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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.
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This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully
paid-up equity shares having a face value of ¥ 2 (Rupees Two Only) (the “Equity Shares”) by the Company
from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock
Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9,
2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from
time to time) (hereinafter referred as “Buy-back Regulations”), and contains the disclosures as specified in
Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations.

OFFER TO BUYBACK UP TO 10,28,881 (TEN LAKHS TWENTY EIGHT THOUSAND EIGHT HUNDRED & EIGHTY
ONE) EQUITY SHARES AT A PRICE OF % 2,770/- (RUPEES TWO THOUSAND SEVEN HUNDRED AND SEVENTY
ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE “TENDER
OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i)
the sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the
sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that
column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include
any Committee constituted by the Board to exercise its powers), at its meeting held on, May 02, 2024
(“Board Meeting”) has subject to such approvals of regulatory and/or statutory authorities as may be
required under applicable laws, approved buyback of up to 10,28,881 (Ten Lakhs Twenty Eight Thousand
Eight Hundred & Eighty One Only) Equity Shares on a proportionate basis through the “Tender Offer” route
through the Stock Exchange Mechanism in accordance with the provisions of the Buy-back Regulations,
Companies Act, 2013, as amended (the “Companies Act”), rules framed thereunder including the
Companies (Share Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and
the Companies (Management and Administration) Rules, 2014, as amended (“Management Rules”),
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), to the extent applicable and SEBI Circulars, at a price of ¥ 2,770/- (Rupees Two Thousand
Seven Hundred And Seventy Only) per Equity Share (“Buy-back Price”) for an aggregate consideration not
exceeding ¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only)
(“Buy-back Size”) excluding Transaction Costs (as defined below), applicable taxes and other incidental
and related expenses (“Buy-back”).

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buy-back Committee may, till one
working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity Shares
proposed to be bought back, such that there is no change in the Buy-back Size.

The Buyback is less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial statements
as on March 31, 2024, through the board approval route as per the provisions of the Companies Act and
Buy-back Regulations.

The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated May
02, 2024. The Buyback is further subject to approvals, permissions and sanctions as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws including but not limited to the SEBI and the
stock exchanges where the Equity Shares of the Company are listed i.e. National Stock Exchange of India
Limited (“NSE”), BSE Limited (“BSE” and together with NSE, the “Stock Exchanges”).

The Buyback Size represents 8.34% and 8.03% of the aggregate of the total paid-up capital and free
reserves as per the audited standalone and consolidated financial statements of the Company as at March
31, 2024, respectively, and is within the statutory limit of 10% of the aggregate of the total paid-up capital
and free reserves of the Company, based on both audited standalone and consolidated financial statements
of the Company as on March 31, 2024, respectively, as per the applicable provisions of the Companies Act
and Buy-back Regulations. Further, under the Companies Act and SEBI Buyback Regulations, the maximum
number of Equity Shares that can be bought back in any financial year shall not exceed 25 % of the
total paid-up equity capital of the Company in that financial year. The Company proposes to Buyback not
exceeding 10,28,881 (Ten Lakhs Twenty Eight Thousand Eight Hundred & Eighty One Only) Equity Shares
of the Company, representing 0.82% of the total number of Equity Shares of the existing total paid-up equity
capital of the Company as on March 31, 2024, which is within the aforesaid limit of 25%.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes
such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees,
Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 18 of the Articles of Association of the Company and Sections
68, 69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder,
including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back Regulations
read with SEBI Circulars and the Listing Regulations, subject to such other approvals, permissions, consents,
exemptions and sanctions, as may be necessary and subject to any modifications and conditions, if any,
as may be prescribed by SEBI, Registrar of Companies, Mumbai, Maharashtra (“ROC”), Stock Exchanges
and/ or other authorities, institutions or bodies, (together with SEBI, ROC, BSE, NSE, the “Appropriate
Authorities”) as may be necessary and subject to such conditions and modifications as may be prescribed
or imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed
by the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis
from all the existing equity shareholders/ beneficial owners of the Company (except any shareholders/
beneficial owners who may be specifically prohibited under the applicable laws by Appropriate Authorities),
including the promoters and members of the Promoter Group, who hold Equity Shares as at Thursday, May
30, 2024 (the “Record Date”) (such shareholders being the “Eligible Shareholders”) through the tender
offer process prescribed under Regulation 4(iv)(a) of the Buy-back Regulations and shall be implemented
using the Stock Exchange Mechanism as specified by SEBI in the SEBI Circulars. In this regard, the
Company will request NSE to provide the acquisition window for facilitating tendering of Equity Shares
under the Buyback and for the purposes of this Buyback, NSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the
extent necessary or required from the concerned authorities including approvals from the Reserve Bank of
India (“RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations framed
thereunder, each as amended and that such approvals shall be required to be taken by such non-resident
shareholders.

In terms of the Buy-back Regulations, under tender offer route, the members of the Promoter Group and
persons in control of the Company have the option to participate in the Buyback. In this regard, members
of the Promoter Group and persons in control of the Company, vide their letters dated April 26, 2024 have
expressed their intention to participate in the Buyback and tender Equity Shares based on their entitiement.
The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public
Announcement.

The Buyback will not result in any benefit to the members of the Promoter Group, persons in control of
the Company or any directors of the Company except to the extent of the cash consideration received
by them from the Company pursuant to their respective participation in the Buyback in their capacity as
equity shareholders of the Company and the change in their shareholding as per the response received in
the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the equity
share capital of the Company post Buyback. The Buyback would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any
change in voting rights of the Promoter Group of the Company pursuant to completion of Buyback will not
result in any change in control over the Company.

A copy of this Public Announcement will be available on the website of the Company (www.ajantapharma.com),
the Manager to the Buyback (www.vivro.net) and is expected to be available on the website of SEBI (www.
sebi.gov.in) during the period of the Buyback and on the website of NSE (www.nseindia.com) and BSE
(www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders
in India and such tax has to be discharged by the Company. This may trigger capital gains taxation in hands
of the shareholders in their country of residence, if outside India. The transaction of Buyback would also be
chargeable to securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of
offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax
consequences, Eligible Shareholders are advised to consult their own legal, financial and tax advisors for
the applicable tax implications prior to participating in the Buyback.

NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account the strategic and

operational cash requirements of the Company in the medium term and for returning surplus funds to the

members in an effective and efficient manner. The Board at its meeting held on May 02, 2024 considered
the accumulated free reserves as well as the cash liquidity reflected in the latest available standalone and
consolidated audited financial statements as on March 31, 2024 and also as on the date of the Board

Meeting and considering these, the Board decided to allocate up to X 2,85,00,00,370 (Rupees Two Hundred

Eighty Five Crores and Three Hundred Seventy only) excluding the Transaction Costs, for distributing to

the shareholders holding Equity Shares of the Company through the Buyback. The Buyback will help the

Company achieve the following objectives: (i) optimize returns to shareholders; and (i) enhance overall

shareholder’s value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,

the Board decided to recommend a Buyback of 10,28,881 Equity Shares at a price of ¥ 2,770/- (Rupees

Two Thousand, Seven Hundred and Seventy Only) per Equity Share for an aggregate amount not exceeding

¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only). The Buyback

is being undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its equity shareholders broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(ii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI
Buy-back Regulations, would involve allocation of number of Equity Shares as per their entitiement
or 15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small
shareholders. The Company believes that this reservation for small shareholders would benefit a large
number of public shareholders, who would get classified as “small shareholder” as per Regulation 2(i)
(n) of the SEBI Buy-back Regulations;

(iify The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to
long term increase in shareholders’ value; and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post
the Buyback offer, without additional investment.

(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per equity
share, and enhanced return on equity. The Buyback will not in any manner impair the ability of the

ompany to pursue growth opportunities or meet its cash requirements for business operations an . e details of the date and price of acquisition/ sale of the Equity Shares by the Promoter, members o
C h iti i h i for busi i d 7.2 The details of the d d price of isition/ sale of the Equity Sh by the P b f
for continued capital investment, as and when required. the Promoter Group and persons in control of the Company who intend to participate in the Buyback are
3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL set out below:
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD 7.2.1. Yogesh M. Agrawal, trustee Yogesh Agrawal Trust
BE FINANCED Issue/ i
3.1 The maximum amount required for Buyback will not exceed ¥ 2,85,00,00,370 (Rupees Two Hundred Sr. Date Of No. of Equity | Face Value [ Acquisition Nature of m";:ﬂ::“;f
Eighty Five Crores and Three Hundred Seventy only) excluding the Transaction Costs. The Buyback No. Transaction Shares R®) Price Per Equity Transaction Equity Shares
Size constitutes 8.34% and 8.03% of the aggregate of the total paid-up capital and free reserves, as per Share (3)* quity
the audited standalone and consolidated financial statements of the Company as at March 31, 2024, Inter-se transfer
respectively, which is not exceeding the statutory limit of 10% of the total paid-up capital and free reserves of equity shares
of the Company based on the standalone and consolidated financial statements of the Company as on 1 |March 23, 2017 1,27,49,999 2 - |received as 1,27,49,999
March 31, 2024, respectively and is in compliance with Buy-back Regulations and the Companies Act. gift from Vimal
3.2 The Buyback is less than 10% of the total paid up equity capital and free reserves of the Company based on EMqaunitnyalsatll :;g;awal
the standalone and consolidated financial statements of the Company as per its audited financial statements :
as on March 31, 2024, permitted through the board approval route as per the provisions of the Companies 2 March 22, 2019 (1,10,065) 2 1,300.00 |tendered in 1,26,39,934
Act and Buy-back Regulations. E;ﬁitt)jcs‘;lares
3.3 The funds required for |mplementat|on of the Buyback (including the Transaction Costs) will be sourced 3 | December 24, 2020 (1,06,588) 2 1,850.00 | tendered in 1,25,33.346
from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back Buyback
Regulations or the Companies Act. -
; ) Equity shares
3.4 The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, 4 |February 25, 2022 (1,53,084) 2 2,550.00 |tendered in 1,23,80,262
a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital Buyback
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited Issue of bonus
financial statements. 5 |June 24, 2022 61,90,130 2 - | shares 1,85,70,392
3.5 The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback. Equity shares
4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK PRICE 6 |March 10, 2023 3,37,354 2 1,425.00 |tendered in 1,82,33,038
4.1 The Equity Shares are proposed to be bought back at a price of X 2,770/- (Rupees Two Thousand Seven Buyback
Hundred and Seventy Only) per Equity Share. ‘ Total ‘ 1.'82’33-038
4.2 The Buyback Price has been arrived at after considering various factors including, but not limited to the ~ “excluding transaction costs like brokerage, STI, stamp duty etc.
earnings per share, price earnings ratio, impact on the net worth of the Company, the trends in the volume 7.2.2. Rajesh M. Agrawal, trustee Rajesh Agrawal Trust
weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity Shares Issue/ CUmute
arg listed and other financial parameters. Sr. Date Of No. of Equity | Face Value | Acquisition Nature of Number
4.3 The Buyback Price represents: No.| Transaction Shares ®) Price Per Equity Transaction of Equity
4.3.1 Premium of 28.52% and 28.56% to the volume weighted average market price of the Equity Share on Share (3)* Shares
NSE and BSE, respectively, during the three months preceding April 26, 2024 the date of intimation Inter-se transfer
to the Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the of equity shares
Buyback. 1 |March 22, 2017 1,27,49,999 2 - | received as gift 1,27,49,999
4.3.2 Premium of 30.08% and 29.79% over the volume weighted average market price of the Equity from Mannalal
Shares on NSE and BSE, respectively, for two weeks preceding the Intimation Date. Agf?}W?ﬂ
4.3.3 Premium of 22.75% and 22.74% over the closing price of the Equity Share on NSE and BSE, 2 |March 22. 2019 (1,10,066) 2 1.300.00 Equity shgres 1.26.39.933
respectively, as on April 25, 2024, which is a day preceding the Intimation Date. ' C ’ tendgred in Buyback | """
4.34 Premium of 20.81% and 20.55% over the closing price of the Equity Shares on NSE and BSE, | g [December 24, 1.06.588 5 1.850.00 | EQuity shares 19533 345
respectively, as on the Intimation Date. 2020 (1.06.588) ’ tendered in Buyback | "™
4.3.5 Premium of 19.35% and 19.38% over the closing price of the Equity Shares on NSE and BSE, 4 |February 25, 2022 (1,53,083) p) 2.550,00 | EQuity shares 1,23,80,262
respectively, as on the date of the Board Meeting when the Buyback was approved. tendered in Buyback
4.4 The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was 5 |June 24, 2022 61,90,130 2 | Issue of bonus 1,85,70,392
% 2234.00 (Z Two Thousand Two Hundred Thirty Four Only) and % 2233.10 (% Two Thousand Two Hundred shares
Thirty Three and Ten Paise), respectively. As required under Section 68(2)(d) of the Companies Act, the 6 [March 10, 2023 (3,37,353) 2 1,425.00 Equity shares 1,82,33,039
ratio of the aggregate of secured and unsecured debts owed by the Company will not be more than twice tendered in Buyback
the paid-up capital and free reserves after the Buyback based on the audited standalone and consolidated Total 1,82,33,038
financial statements of the Company as on March 31, 2024. *excluding transaction costs like brokerage, STT, stamp duty etc.
4.5 Inaccordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may . :
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought 7.2.3. Ravi P Agrawal, trustee Ravi Agrawal Trust .
back till 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided that there . Iss_ug/_ Cumulative
is no change in the Buy-back Size. :r. . Date (I)f No.s cl:l Equity Face?\lalue > _Acqll,umgon. TNature‘gf I:uEmbfir
b ran n Iy I r ran n
5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK i ares R R i
The Company proposes to buy back up to 10,28,881 fully paid-up Equity Shares of face value of ¥2/- each Inter-se transfer
by the Company (representin_g 0.82% of the tqtal nymber of Equity Shares in the paid-up share capital of of equity shares
the Company as per the audited standalone financial statements as at March 31, 2024) at the Buyback 1 |March 24, 2017 1,26,59,999 2 - |received as gift 1,26,59,999
Price of ¥ 2,770/- (Rupees Two Thousand, Seven Hundred and Seventy Only) per share for an amount not From Madhusudan
exceeding ¥ 2,85,00,00,370 (Rupees Two Hundred Eighty Five Crores and Three Hundred Seventy only). Agrawal
6  DETAILS OF SHAREHOLDING Equity shares
6.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and 2 |March 22, 2019 (1,14.819) 2 1,300.90 J1enered in Buyback 12545180
persons in control of the Company; (b) directors/ trustees / partners of the Promoter Group companies / Equity shares
entities; (c) Directors and Key Managerial Personnel of the Company, as on the date of the Board Meeting, 8 |December24, 2020)  (1,12,067) 2 185000 | tengered in Buyback 1243313
i.e., May 02, 2024 and the date of this Public Announcement i.e. May 04, 2024 is as follows: 4 |February 25, 2022 (1,56,906) 2 2 550.00 Equity shgres 192 76.207
6.1.1 Aggregate shareholding of the Promoters and the members of the Promoter Group and persons in ' " 77 |tendered in Buyback | 7 ™
control of the Company in the Company as on the date of the Board Meeting i.e., May 02, 2024 and | 5 |June 24, 2022 6138103 2  |Issue of bonus 1,84.14.310
the date of this Public Announcement i.e., May 04, 2024, is as follows: shares i
as on the date of Board as on the date of Public 6 |December 22, 2022| (16,38,887) 2 1.160.10 | Sale of shares in 1.67.75,423
: ’ T ’ open market T
Sr. Name of Shareholder MK Announcement Sale of sh i
No. No. of Equity [ %of [ No.of Equity [ % of 7 |December22,2022|  (85102)| 2 1,163.31 2220 SRS 1 1,66,90,321
Shares held |shareholding | Shares held |shareholding Egﬁﬂyrﬁra;s
q X%?::&Mﬁﬁgtfawah trustee Yogesh 1,82,33,038 1448 | 1,82,33,038 14.48 8 |March 10, 2023 (3,03,698) 2 1,425.00 tendered in Buyback 1,63,86,623
- - Total 1,63,86,623
Rajesh M Agrawal, trustee Rajesh Agrawal 120,05
2 Trust 1.82,33,039 14.48 | 1,82,33,039 14.48 *excluding transaction costs like brokerage, stt, stamp duty etc.
3 |Ravi P Agrawal, trustee Ravi Agrawal Trust | 1,63,86,623 13.01 | 1,63,86,623 13.01 7.2.4. Aayush M. Agrawal, trustee Aayush Agrawal Trust
4 |Ravi P Agrawal 2,85,000 0.23 2,85,000 0.23 B Cumulative
5 ﬁayushM Agrawal, trustee Aayush 1,42,37,664 11.31| 1,42,37,664 11.31 sr. Date Of No. of Equity | Face Value |  Acquisition Nature of Number
grawal Trust No.| Transaction Shares ()  |Price Per Equity|  Transaction of Equity
6 |Aayush M Agrawal 30,000 0.02 30,000 0.02 Share (3)* Shares
Ganga Exports being represented by Inter-se transfer
7 |Yogesh Agrawal, Rajesh Agrawal & Ravi 33,79,297 2.68 33,79,297 2.68 of equity shares
Agrawal __ 1 March27,2017 | 1,26,60000] 2 - |received as gift 1,26,60,000
8 |Gabs Investments Pvt. Limited* 1,25,88,393 10.00 | 1,25,88,393 10.00 from Purushottam
9 |Mannalal B Agrawal 0 - 0 - Agrawal
Total 8,33,73,054 66.21 | 8,33,73,054 66.21 Equity shares
*Directors of Gabs Investments Private Limited are Mr. Yogesh Agrawal, Mr. Rajesh Agrawal, Mr. Ravi Agrawal 2 [March 22, 2019 (1,19,611) 2 1,300.00 tendered in Buyback 1,25,40,389
and Mr. Aayush Agrawal December 24, Equity shares
#12,67,236 Equity Shares held by Yogesh Agarwal, 12,67,236 Equity Shares held by Rajesh Agarwal and | 3 |2020 (116.960)| 2 1.850.00 | ondered in Buyback | 12423429
8,44,824 Equity Shares held by Ravi Agrawal as partners of Ganga Exports, where the partners’ share being Equity shares
37.50%, 37.50% and 25.00% of Ganga Exports respectively. 4 |February 25, 2022 (1,61,618) 2 2,550.00 |40 nicred in Buyback 1,22,61,811
6.1.2 Except as disclosed in clause 6.1.1, none of the directors / trustees / partners of the Promoters and _ |Issue of bonus
Promoter Group companies/ entities hold any Equity Shares as on the date of the Board Meeting i.e. 5 |June 24, 2022 6130905 2 shares 183,92,716
May 02, 2024, and the date of this Public Announcement i.e. May 04, 2024. December 22, Sale of shares in
6.1.3 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial Personnel 6 |2022 (25,016) 2 116365 open market 1,83,67,700
of the Company hold any Equity Shares, as on the date of the Board meeting, i.e., May 02, 2024 and December 22, Sale of shares in
the date of this Public Announcement i.e. May 04, 2024 is as follow: ! 2022 (38,53,959) 2 116010 open market 145,13,741
as on the date of Board as on the date of Public Equity shares
St Name of Desianation Meeting A e e 8 |March 10, 2023 (2,76,077) 2 1,425.00 tendered in Buyback 1,42,37,664
No.|  Shareholder 9 No. of Equity % of No. of Equity % of Total 1,42,37,664
Shares held | shareholding | Shares held |shareholding|  *exciuging transaction costs like brokerage, stt, stamp duty etc.
1 | Chandrakant Khetan | Independent Director 1,035 0.00 1,035 0.00 . . .
: : 7.2.5. Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal and Ravi Agrawal
2 |David Rasquinha | Independent Director 1,500 0.00 1,500 0.00 03 =X gree y T0geSh 70 e 2 grawa’__
Company Secretary & A Iss_ug/_ CHmulllvg
3 | Gaurang Shah Compliance Officer 1,600 0.00 1,600 0.00 Sr. Date Of No. of Equity | Face Value | Acquisition Nature of Number
No. Transaction Shares 3 Price Per Equi Transaction of Equit
4 | Arvind Agrawal Chief Financial Officer 22,434 0.02 22,434 0.02 ®) Share (;)I* ly Sh:resv
Total 25,069 0.02 25,069 0.02 Inter-se transfer of
6.1.4 Equity Shares or other specified securities in the Company were either purchased or sold by equity shares from
the following during a period of twelve (12) months preceding the date of the Board Meeting at _ | Vimal M. Agrawal,
which the buyback was proposed and from the date of the Board Meeting till the date of the Public 1| March 31, 2006 685,000 10 Samata P Agrawal 665,000
Announcement. and Mamta M.
(@)  Promoters and the members of the Promoter Group and persons in control of the Company: Nil Agrawal
(b)  Directors / trustees / partners of the Promoter and Promoter Group companies/ entities: Nil Split of equity
(c)  Directors and Key Managerial Personnel of the Company: 2 |July 07,2012 6,85,000 5 - | shares from face- 13,70,000
. Arvind Agrawal — Chief Financial Officer value ?'10 035
Sr. | Aggregate Number of |  Nature of | Minimum Date of Maximum Date of September 19, Bonus issue of
No.| Equity Shares Sold | Transaction | Price (¥) | Minimum Price | Price () | Maximum Price 3 (2013 6,85,000 5 - S;?nl)%fs??zres inthe | 20,55,000
Off Market Gift - L
1 15,000 Of Shares 2,151.95 16.02.2024 2,140.50 16.02.2024 Sr[])ht offequmf/
2. Gaurang Shah — Company Secretary & Compliance Officer 4 | March 11, 2015 30.82,500 2 ) 3&?‘;;%%;03' 51,37,500
Sr. | Aggregate Number of Nature of Minimum Date of Maximum Date of 5 [Jul ~
: " ; L : " h : y 10, 2017 (2,15,000) 2 1550.40 ~ | Market sale 49,22,500
No. | Equity Shares Purchased TraMn:era::;on Price (X) | Minimum Price | Price () |Maximum Price 6 [duly 11, 2017 (24.85,000) 2 150011~ | Market sale 24.37.500
1 57 Purchase 1,814.20 | 06.11.2023 1,796.60 06.11.2023 Equity shares
7 |March 22, 201 46,597 2 1,300. i 2
7 INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF arch 22, 2019 (46,597) 30000 tBeSf;ggﬁ " 3,90.903
THE COMPANY TO PARTICIPATE IN THE BUYBACK: Equity shares
7.1 Interms of the Buy-back Regulations, under tender offer route, the promoters, members of the promoter 8 gegember 24, (46,575) 2 1,850.00 |tendered in 23,44,328
group and persons in control of the Company have the option to participate in the Buyback. In this regard, 020 Buyback
the promoters, members of the promoter group and persons in control of the Company, by their letters Equity shares
dated May 02, 2024 have expressed their intention to participate in the Buyback and tender Equity Shares 9 |February 25, 2022 (44,476) 2 2 550.00 | tendered in 29 99 852
based on their entitiement. ’ ' ’ Buyback o
Number of Equity Maximum Number Issue of bonus
Sr. Name of Promoter and Promoter Group - 10 [June 24, 2022 11.49 926 2 . 34.49 778
No oIt Freriscrn [ (et Shares Held As on The | of Equity Shares , 9 shares s
i Date of Board Meeting | Intended to Tender Equity shares
1 |Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,82,33,038 91,20,000 11 |March 10, 2023 (70,481) 2 1,425.00 |tendered in 33,79,297
2 |Rajesh M Agrawal, trustee Rajesh Agrawal Trust 1,82,33,039 91,20,000 Buyback
3 |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,63,86,623 1,14,70,000 Total 33,79,297
4 | Aayush M Agrawal, trustee Aayush Agrawal Trust 1,42,37,664 1,21,00,000 ~ Represent the average sell price of Equity Shares sold.
5 | Ganga Exports being represented by Yogesh Agrawal, 33.79,297 33.79,297 *excluding transaction costs like brokerage, stt, stamp duty etc.
Rajesh Agrawal & Ravi Agrawal
& TRaviP A I 285000 N 8  NO DEFAULTS
Aaw h 'ari\wa I : 3 0’ 000 N!I 8.1 There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder
7_|Aayush M Agrawa : ! or financial institution or banking company (including interest payable thereon), as the case may be. Further
8 |Gabs Investments Pvt Ltd 1,25,88,393 Nil the Company has not issued any deposits, debentures or preference shares.
Total shareholding 1,32,97,428 4,51,89,297 (Continued next page..) J
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS
AND THE ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified securities from the date of
passing of the Board resolution approving the Buyback including by way of bonus issue till the expiry of
the buyback period i.e., date on which the payment of consideration to shareholders who have accepted
the buyback offer is made in accordance with the Companies Act and the SEBI except in the discharge of
subsisting obligations such as stock option schemes or convertible securities, as may be permitted under
the relevant regulations and applicable law, SEBI Buy-back Regulations;

Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e., the
date on which the payment of consideration to shareholders who have accepted the buyback offer is made
except in discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deal whether on or off the Stock Exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

The aggregate maximum amount of the Buyback i.e. X 2,85,00,00,370 (Rupees Two Hundred Eighty Five
Crores and Three Hundred Seventy only) does not exceed 10% of the aggregate of the total paid-up capital
and free reserves based on both audited standalone or audited consolidated financial statements of the
Company as on March 31, 2024, whichever sets out a lower amount;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,28,881 (Ten Lakhs
Twenty Eight Thousand Eight Hundred & Eighty One Only) Equity Shares does not exceed 25% of the total
number of equity shares in the total paid-up capital of the Company as on March 31, 2024 through the
board approval route as per the provisions of the Companies Act and Buy-back Regulations;

There are no pending schemes of amalgamation or compromise or arrangement pursuant to the Companies
Act (“Scheme”) involving the Company, and no public announcement of the Buyback shall be made during
pendency of any such Scheme;

the Buyback shall be completed within a period of one year from the date of passing of the resolution by the
Board;

The Company shall not make any further offer of buyback within a period of one year or such other period
as may be prescribed, reckoned from the expiry of the buyback period i.e., date on which the payment of
consideration to shareholders who have accepted the buyback offer is made;

The Company shall not withdraw the Buyback offer once the public announcement of the offer of the
Buyback is made;

The Company shall not buyback out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any other
applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the Buyback;
The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
as applicable;

The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buy-back Regulations and the Companies Act within the specified timelines;

There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case maybe;

The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency of
such lock-in, or until the time the Equity Shares become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations;

The Company shall transfer from its free reserves, current surplus and/ or cash and cash equivalents and/or
internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum equal to
the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve
account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited financial
statements;

The Buyback shall not result in delisting of the Equity Shares from Stock Exchanges.

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Group or Person Acting in Concert shall not deal in the Equity Shares or other specified securities of
the Company (save and except pledge/ de-pledge) either through the Stock Exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the promoters and members of promoter
group) from the date of passing of the resolution by the Board approving the Buyback till the closing of the
Buyback offer;

That the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting.

As per Regulation 5 (c) and Schedule | (xii) of the SEBI Buy-back Regulations, it is confirmed that there is
no breach of any covenants of the loans taken w.r.t. the Buyback of the Equity Shares

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company and
has formed an opinion, that:

immediately following the date of the Board Meeting i.e. May 02, 2024, there will be no grounds on which
the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting
approving the Buy-back, and having regards to the Board’s intention with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources, which
will, in the Board’s view, be available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one) year from
the date of the Board Meeting;

informing its opinion aforesaid, the Board has taken into account the liabilities as if the Company were being
wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016
(including prospective and contingent liabilities);

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback
shall be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITORS
QUOTE

To,

The Board of Directors,

Ajanta Pharma Limited,

Ajanta House, 98 Govt Industrial Area,

Kandivali (West), Mumbai — 400 067, Maharashtra, India

02 May 2024

Dear Sirs / Madam,

Sub: Independent Auditors’ Report in Respect Of proposed buy-back of equity shares by Ajanta Pharma
Limited (“the Company”) In Terms Of Clause (xi) Of Schedule | Of Securities and Exchange Board Of
India (Buy-Back Of Securities) Regulations, 2018, as amended (The “Buy-Back Regulations”)

1. This reportis issued in accordance with the terms of our engagement letter dated 10 August 2022 and
addendum to engagement letter dated 02 May 2024 with Ajanta Pharma Limited (“the Company”).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 02 May 2024 in pursuance of the provisions of Section 68, 69 and 70
of the Companies Act, 2013 (‘the Act’) and the Buy-back Regulations. The accompanying Statement
of permissible capital payment (including premium) (‘Annexure A’) as at 31 March 2024 (hereinafter
referred as the “Statement”) is prepared by the management of the Company, which we have initiated
for identification purpose only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
Section 68, 69 and 70 of the Act and Buy-back Regulations, is the responsibility of the Management
of the Company, including the computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation, and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
company and to form an opinion on reasonable grounds that the Company will be able to pay its
debts from the date of Board Meeting approving the buyback of its equity shares i.e., 02 May 2024
(hereinafter referred as the “date of the board meeting”) and will not be rendered insolvent within a
period of one year from the date of the Board Meeting, and in forming the opinion, it has taken into
account the liabilities (including prospective and contingent liabilities) as if the company were being
wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditor’s Responsibility

5. Pursuant to the requirements of the Buy-Back Regulations, it is our responsibility to provide reasonable
assurance whether:

i. we have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March
2024 read with the declaration of solvency approved by the board of directors dated 02 May 2024

ii. the amount of maximum permissible capital payment towards buy back as detailed in Annexure A

has been computed in accordance with the limits specified in section 68(2) of the act;

iii. the amounts of total paid-up capital and free reserves have been accurately extracted from the

audited standalone financial statements and audited consolidated financial statements of the

company as at and for the year ended 31 March 2024;

the Board of Directors of the Company in their meeting dated 02 May 2024, have formed the opinion

as specified in clause (x) of schedule | to the Buy-Back Regulations, on reasonable grounds that the

company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the date of board meeting held to consider the proposal of Buy-Back of Equity Shares.

6. The audited standalone financial statements and audited consolidated financial statements for the
financial year ended on 31 March 2024 referred to in paragraph 5 above, which we have considered
for the purpose of this report, have been audited by us, on which we have issued an unmodified audit
opinion vide our reports dated 02 May 2024. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under section 143 of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

=

Place
Date:

: Mumbai

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks associated with the above reporting. We accordingly performed the following procedures:

i. Examined that the amount of maximum permissible capital payment towards the Buyback as
detailed in Annexure A has been computed in accordance with the limits specified in section 68(2)
of the act;

ii. Inquired into the state of affairs of the company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March
2024

iii. Obtained declaration of solvency as approved by the board of directors on 02 May 2024 pursuant
to the requirements of clause (x) of Schedule | to the Buy-Back Regulations;

iv. Traced the amounts of total paid-up equity share capital, retained earnings, securities premium and
general reserves as mentioned in Annexure A from the audited standalone financial statements and
audited consolidated financial statements as at and for the year ended 31 March 2024;

v. Examined that the Buy Back approved by Board of Directors in its meeting held on 02 May 2024 is

authorized by the Articles of Association of the Company,

vi. Examined that all the shares for buy-back are fully paid-up;

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

viii. We have obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

10. We have no responsibility to update this report for events and circumstances occurring after the date
of this report.

Opinion

11. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its latest audited standalone
financial statements and audited consolidated financial statements as at and for the year ended 31
March 2024 read with the declaration of solvency approved by board of directors on 02 May 2024;

b) the amount of maximum permissible capital payment towards buy back as detailed in Annexure A
has been computed in accordance with the limits specified in section 68(2) of the Act;

c) the amounts of share capital and free reserves have been accurately extracted from the audited
standalone financial statements and audited consolidated financial statements of the Company as at
and for the year ended 31 March 2024;

d) the Board of Directors of the Company in their meeting dated 02 May 2024, have formed the opinion
as specified in clause (x) of Schedule | to the Buy-back Regulations, on reasonable grounds that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the date of board meeting held to consider the proposal of Buy-back of Equity Shares.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company (i) in
connection with the proposed buy-back of equity shares of the Company in pursuance to the provisions
of Sections 68 and other applicable provisions of the Act and Buy-back Regulations, (ii) to enable the
Board of Directors of the Company to include in the public announcement, letter of offer and other
documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders
and any other regulatory authority as per applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (jii) for providing to the managers, each for the
purpose of extinguishment of equity shares and for their diligence and may not be suitable for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For B SR & Co. LLP

Chartered Accountants

(Firm Registration No. 101248W/W-100022)
Sd/-

Sreeja Marar

Partner

Membership No: 111410

02 May 2024 UDIN: 24111410BKGQ0OC6452

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the

Buy-back Regulations

Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 4(iv) and 5(i)
(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based
on annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2023:

Sr. " Standalone | Consolidated
No. LTS Amount Amount
A Paid up equity share capital and free reserves as of March 31, 2024,
based on the financial statements of the Company
Total paid-up Equity Share Capital 25.27 25.27
Free Reserves, comprising
- Securities Premium Account 0.18 0.18
- General Reserve 139.48 211.04
- Surplus in the statement of profit and loss 3,253.44 3,314.34
Total Paid up Equity Share Capital and Free Reserves 3,418.37 3,550.83
B The amount of Maximum Permissible Capital Payment towards the
Buyback being lower of;
Maximum permissible capital payment towards Buy-back of Equity Shares
in accordance with Section 68(2)(c) of the Companies Act, 2013 read with 85459 88771
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital ’ ’
and free reserves as at March 31, 2024)
Maximum permissible capital payment towards Buy-back of Equity Shares
inaccordance with Section 68(2) (b) of the Companies Act, 2013 read with 34184 355.08
Regulation 4 of the Buy-back Regulations (10% of paid-up equity capital ’ ’
and free reserves as at March 31, 2024)
Amount approved by the Board of Directors at its meeting held on May | 285 crores excluding taxes,
02, 2024. cost and expenses

~ The amount includes X 0.09 crores on account of forfeiture of equity shares.

For and on behalf of the Board of Directors of
Ajanta Pharma Limited

Sd/- Sd/-

Name: Yogesh M. Agrawal Name: Sreeja Marar

Designation: Managing Director Partner
Membership No: 111410
B SR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Place: Mumbai

Date: 02.05.2024
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As on the date this Public Announcement, the Company has obtained facilities with Banks. In accordance
with Regulation 5(i)(c) and Schedule | clause (xii) of the SEBI Buy Back Regulations, there is no breach of
any covenants of loans taken from any Banks.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buy-back Regulations, the Company has fixed Thursday, May 30, 2024, as the
Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders,
who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of
Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating
in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender
form, the Eligible Shareholder may participate and tender shares in the Buyback. The dispatch of the Letter
of Offer shall be through electronic mode via email only, within two (2) working days from the Record Date
and that in case any shareholder requires a physical copy of the Letter of Offer a request has to be sent to
the Company or Registrar to the Buyback i.e. Link Intime India Private Limited at the address mentioned
as Paragraph 17 to receive a copy of the letter of offer in physical form and the same shall be provided.
The Equity Shares proposed to be bought back by the Company shall be divided into two categories:

(a) reserved category for small shareholders (defined hereinafter); and

(b) general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder
of the Company who holds Equity Shares whose market value, on the basis of the closing price of the
Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more than
¥2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per
the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for
the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held
by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company will purchase from each Eligible Shareholder will be based on the total number of Equity Shares
tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity
Shares tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the Small
Shareholder category, the Equity Shares held by such Eligible Shareholders with a common permanent
account number (“PAN”) shall be clubbed together for determining the category (Small Shareholder or
general) and entitlement under Buyback. In case of joint shareholding, the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical shall be clubbed together. In case of
Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is identical
or where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check
the sequence of the names of the joint holders and club together the Equity Shares held in such cases
where the sequence of the PANs and the names of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, pension funds/ trusts, insurance companies, foreign institutional
investors/ foreign portfolio investors etc. with common PAN will not be clubbed together for determining
the category and will be considered separately, where these Equity Shares are held for different schemes/
sub-accounts and have a different demat account nomenclature based on information prepared by the
Registrar to the Buyback as per the shareholder records received from the depositories. Further, the
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14.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

Equity Shares held under the category of ‘clearing members’ or ‘corporate body margin account’ or
‘corporate body-broker’ as per the beneficial position data as on the Record Date with common PAN are
not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of Equity shares to be accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase in their percentage
shareholding, post Buyback, without additional investment. Eligible Shareholders holding Equity Shares
of the Company may also tender a part of their entitlement. Eligible Shareholders holding Equity Shares
also have the option of tendering additional shares (over and above their entitlement) and participate in the
shortfall created due to non-participation of some other shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
through a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down
in the Buy-back Regulations. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buyback entitiement to tender Equity Shares
in the Buyback. The settlement under the Buyback will be done using the “Mechanism for acquisition
of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting”
notified under the SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/
offer form indicating the entitlement of the equity shareholder for participating in the Buyback.
Participation in the buyback by shareholders may trigger taxation in India and in their country of residence.
The buyback transaction would also be subject to securities transaction tax in India. The shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well
as the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible
Shareholder(s) as on the Record Date.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares
either in physical and/ or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” pursuant to the SEBI Circulars (“Stock Exchange Mechanism”) and following the procedure
prescribed in the Companies Act and the Buy-back Regulations and as may be determined by the Board
(including a committee authorized to complete the formalities of the Buyback) on such terms and
conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share And Stock Brokers
Ltd as the registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering of
Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the purchases
and settlements on account of the Buyback would be made by the Company. The contact details of the
Company’s Broker are as follows:

Name of the Broker: Pravin Ratilal Share And Stock Brokers Limited

Ph.: 079-26553758 / 079-66302758 | Web: www.prssh.com | Email: info@prssb.com

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
SEBI Registration No.: INZ000206732

Corporate Identity Number: U67120GJ1994PLC022117 | Validity Period: Permanent

The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by the NSE from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during normal
trading hours of the secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company’s Broker may also process
the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading
member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and
can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock
broker (after submitting all details as may be required by such NSE registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any
other registered broker, Eligible Shareholders may approach Company’s Broker i.e. Pravin Ratilal Share
and Stock Brokers Limited to place their bids, subject to completion of KYC requirements as required by
the Company’s Broker.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept Equity Shares tendered for Buyback which areunder restraint order
of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise
under dispute or where loss of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process as per the provisions of
law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
14.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized
form under the Buyback would have to do so through their respective Seller Member by
indicating to the concerned Seller Member, the details of Equity Shares they intend to tender
under the Buyback.

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer to
the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited and the
National Securities Clearing Corporation (collectively referred to as “Clearing Corporations™).
The details and the settlement number under which the lien will be marked on the Equity Shares
tendered for the Buyback will be provided in a separate circular to be issued by the Stock
Exchanges and/or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder
for the shares tendered in tender offer. Details of shares marked as lien in the demat account
of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In
case, the Shareholders demat account is held with one depository and clearing member pool
and Clearing Corporation Account is held with other depository, shares shall be blocked in the
shareholders demat account at source depository during the tendering period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the shareholders at source depository to
clearing member/ Clearing Corporation account at target depository. Source depository shall
block the shareholder’s securities (i.e., transfers from free balance to blocked balance) and
send IDT message to target depository for confirming creation of lien. Details of shares blocked
in the shareholders demat account shall be provided by the target depository to the Clearing
Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned selling member shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (“TRS”)
generated by the exchange bidding system to the Eligible Shareholder on whose behalf the bid
has been placed. The TRS will contain the details of the order submitted like bid ID number,
application number, DP ID, client ID, number of Equity Shares tendered etc. In case of non-
receipt of the completed tender form and other documents, but lien marked on Equity Shares and
a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed
to have been accepted. It is clarified that in case of dematerialized Equity Shares, submission
of the tender form and TRS is not mandatory. After the receipt of the demat Equity Shares by
the Clearing Corporations and a valid bid in the exchange bidding system, the Buyback shall be
deemed to have been accepted, for Eligible Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to rejection,
due to non-acceptance or due to prorated Buyback decided by the Company. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached with the DP account
active and updated to receive credit remittance due to acceptance of Buyback of shares by
the Company. In the event if any equity shares are tendered to clearing corporation, excess
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tendered by
the eligible shareholders would be returned to them by clearing corporation. If the securities
transfer instruction is rejected in the depository system, due to any issue then such securities
will be transferred to the Seller Member’s depository pool account for onward transfer to the
eligible shareholder. In case of custodian participant orders, excess dematerialized shares or
unaccepted dematerialized shares, if any, will be returned to the respective custodian depository
pool account.

Eligible shareholders who have tendered their demat shares in the buyback shall also provide all
relevant documents, which are necessary to ensure transferability of the demat shares in respect
of the tender form to be sent. Such documents may include (but not be limited to): (i) duly
attested power of attorney, if any person other than the eligible shareholder has signed the tender
form; (ii) duly attested death certificate and succession certificate/ legal heirship certificate, in
case any eligible shareholder is deceased, or court approved scheme of merger/ amalgamation
for a company; and (jii) in case of companies, the necessary certified corporate authorizations
(including board and/ or general meeting resolutions).

14.9.2

14.9.3

14.9.4

14.9.5

14.9.6

14.9.7

14.9.8

14.10.1 In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/CMD1/
CIR/P/2020/144), shareholders holding Equity Shares in physical form are allowed to tender
such shares in a buyback undertaken through the tender offer route. However, such tendering
shall be as per the provisions of the Buyback Regulations and terms provided in the Letter of
Offer.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member along with the complete
set of documents for verification procedures to be carried out before placement of the bid.
Such documents will include the (a) Tender Form duly signed by all Eligible Shareholders
(in case shares are in joint names, in the same order in which they hold the Equity shares),
(b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and
signed by the transferors (i.e. by all registered Shareholders in the same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (d) self-attested copy of PAN card(s) of all
Eligible Shareholders, (e) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change
from the address registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhar card, voter identity card or passport.

14.10.2

(Continued next page...) J
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14.10.3 Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number, certificate number,
distinctive number, number of Equity Shares tendered etc.

14.10.4 Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post
or courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India Private Limited
at the address mentioned at paragraph 17 below on or before the Buyback closing date. The
envelope should be superscribed as “Ajanta Pharma Limited Buyback 2024” to the Registrar
to the buyback at their office, so that the same are received within 2 days of bidding by Seller
Member and the same should reach not later than the buyback closing date (by 05:00 p.m.). One
copy of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement
of the same to the Seller Member in case of hand delivery.

14.10.5 In case of non-receipt of the completed tender form and other documents, but receipt of equity
shares in the account of the clearing corporation and a valid bid in the exchange bidding system,
the bid for buyback shall be deemed to have been accepted.

14.10.6 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for Buyback by the Company shall be subject to verification as per the
Buy-back Regulations and any further directions issued in this regard. The Registrar to the
Buyback will verify such bids based on the documents submitted on a daily basis and till such
verification, the NSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to
the Buyback confirms the bids, they will be treated as ‘confirmed bids’ and displayed on the
Stock Exchange website.

14.10.7 In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the Equity
Shares dematerialized is completed well in time so that they can participate in the Buyback
before the closure of the tendering period of the Buyback.

14.10.8 An unregistered shareholder holding Equity Shares in physical form may also tender their Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer of shares,
purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN
card and of the person from whom they have purchased shares and other relevant documents as
required for transfer, if any. In the tendering process, the shareholder’s broker may also process
the orders received from the Eligible Shareholders.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt/provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited
to, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any and that such approvals shall be required to be taken by such
non-resident shareholders.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange

Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of

funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which the Eligible

Shareholder places the bid.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the Buy-back Regulations:

15.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

15.1.2 The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
Circulars and as prescribed by NSE and BSE and Clearing Corporation from time to time. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details are
not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, then
such funds will be transferred to the concerned Seller Member’s settlement bank account for
onward transfer to such Eligible Shareholders.

15.1.3 For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Selling Member’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account.

15.1.4 In case of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds payout
pertaining to the bids settled through custodians will be transferred to the settlement bank
account of the custodian, each in accordance with the applicable mechanism prescribed by NSE
and the Clearing Corporation from time to time.

15.1.5 Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement date, all
blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

15.1.6 In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation or
automatically generated after matching with bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target depository, source
Depository will cancel/release excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall debit the securities as per the
communication/message received from target depository to the extent of accepted bid shares
from shareholder’s demat account and credit it to Clearing Corporation settlement account in
target depository on settlement date.

15.1.7 In relation to the physical Equity Shares:
15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the

share certificates would be returned to such Eligible Shareholders by registered post

or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company
also encourages Eligible Shareholders holding physical shares to dematerialize their
physical shares.

If however, only a portion of the physical shares held by an Eligible Shareholder is

accepted in the Buyback, then the Company is authorised to split the share certificate

and issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/

HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 with respect to the

new consolidated share certificate for the unaccepted Equity Shares tendered in the

Buyback. The LOC shall be dispatched to the address registered with the Registrar and

Transfer Agent (“RTA”). The RTA shall retain the original share certificate and deface

the certificate with a stamp “Letter of Confirmation Issued” on the face/ reverse of

the certificate to the extent of the excess physical shares. The LOC shall be valid for a

period of 120 days from the date of its issuance, within which the Equity Shareholder

shall be required to make a request to their depository participant for dematerializing
the physical Equity Shares. In case the Equity Shareholder fails to submit the demat
request within the aforementioned period, the RTA shall credit the physical Equity

Shares to a separate demat account of the Company opened for the said purpose.

15.1.8 The Equity Shares bought back in dematerialized form would be transferred directly to the demat
account of the Company opened for the Buyback (“Company Demat Account”) provided it is
indicated by the Company’s Broker or it will be transferred by the Company’s Broker to the
Company Demat Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the NSE.

15.1.9 Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member(s) for details of any cost, applicable taxes, charges and expenses (including
brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholders in respect of accepted Equity Shares could
be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager to the Buyback and Company accepts no responsibility to bear or pay such additional
cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.

15.1.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares
accepted under the Buyback. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

15.1.7.2
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Place: Mumbai
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15.1.11 The lien marked against unaccepted Equity Shares will be released, if any, or would be returned
by registered post or by ordinary post or courier (in case of physical shares) at the Eligible
Shareholders’” sole risk. Eligible Shareholders should ensure that their depository account is
maintained till all formalities pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and

the Equity Shares bought back and accepted in physical form will be extinguished in the manner and

following the procedure prescribed in the Buy-back Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Name: Mr. Gaurang Shah

Designation: Company Secretary & Compliance Officer | Membership No: F6696

CIN: L24230MH1979PLC022059

Address: Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067,

Maharashtra, India. | Tel no.: +91 22 6606 1000 | Email: investorgrievance@ajantapharma.com

In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance

Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at

the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

The Company has appointed the following as the Registrar to the Buyback:

L!NKIntime

Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.
Tel. No.: +91 8109114949 | Fax: +91 22 4918 6060

Email: ajantapharma.buyback2024@linkintime.co.in

Investor Grievance ID: ajantapharma.buyback2024@linkintime.co.in | Website: www.linkintime.co.in
Contact Person: Mr. Shanti Gopalkrishnan;

SEBI Registration Number: INR000004058 | Validity: Permanent

CIN: U67190MH1999PTC118368

In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to
Friday between 10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned
address.

MANAGER TO THE BUYBACK

VIVRO

Vivro Financial Services Private Limited

Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane,
Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Tel.: +91 22 6666 8040 /+91 79 4040 4242

E-mail: investors@vivro.net | Website: www.vivro.net

Contact Person(s): Shivam Patel/ Sakshi Porwal

SEBI Registration Number: INM000010122 | Validity: Permanent

CIN: U67120GJ1996PTC029182

DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts full and final responsibility
for all the information contained in this Public Announcement or any other information, advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms
that such document contains true, factual and material information and does not contain any misleading
information.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF AJANTA PHARMA LIMITED

Sd/- Sd/- Sd/-
Yogesh Agrawal Rajesh Agrawal Gaurang Shah
Managing Director Joint Managing Director Company Secretary &
(DIN: 00073673) (DIN: 00302467) Compliance Officer
(Membership Number: F6696)

AdBaazJ
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

1
11

15

1.10

1.12

1.1

This Pubkc Announcement [*Public Anpoencement™ “PA7) 15 beng made in relaton 1o ihe Duey-oack al fully
pasd-up equity shares having 4 face valee of £ 2 (Rupess Two Only) (the “Equity Shares") by the Company
froem th ealsting sharehaliersd bersdicial owners of the Comgarry Mrowgh the tenoer ofler route Esng e Stack
Exchangu mecharism it aceordamee: with Securities and Exchangu Board of Inds ("SEBI) circusar CIR/CFDY
POLICYCELL /2015 daled Apii 13, 215 raad with Be ckcular CRIVDCR2CIRFYHHE 13 daled Decermbar 8,
F016, circular SEBUHOVCFD/DER-MVEIRF2021/615 dated Awgust 13, 20871 and circular SEBIHOVCED/Po-20F
CIR2023/35 dated March 08, 323, a5 amercled {“SEBI Circulars™), pursuant to tha prowisions ol Regulabon
71l and oiher appbcatie provisins of the Secunties and Exchange Beand al India (Buy-Sack of Securling)
Regulations. 2018, as amented (nchuding any stautory modficationizh, amendmensis) or re-angctments rom
firme i lime) (herelnatter relerred as “Buy-lrack Regulalions™|, and conlzns the dsclosures as speciied in
Sehoduse || of e Buy-back Raguistions rad with Schoduls | of the Buy-back Regulaticns:

OFFER TO BUYBACK UP TO 10,28,881 [TEN LAKHS TWENTY EIGHT THOUSAND EIGHT HUNDRED & EIGHTY
OHE] EQUITY SHARES AT A PRICE OF T 2,770/ (RUPEES TWO THOUSAMD SEVEN HUMDRED AND SEVENTY
OWLY) PER EQUITY SHARE, PAYRBLE IN CASH. ON A PROPORTIONATE BASIE THROUGH THE “TEMDER
OFFER" ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures’ contamad In thes Pubille Annoicement, Inciiding financlal imformation, keee been subiject &
rolEnAng -l adustments. Al decimals nave been rounded ofl o 2 (lwa) decimal pors. In certan matances, {i)
the sum of pereeriage change of SECh Mmbes may nod coafonm wmacty to the total gure given, and () the
o af (b numifiers in o column or roe in cerkain Eailes méy nal conloem exacily 1o he 1otal gure given far Ihat
ol or row,

DETAILS OF THE BUYBACH OFFER AND BUYBACK PRICE

The foard of Directors of the Campaay (hereinafter rmiamed 1o 35 e "Beand” whech sxpression nclude
any Committes constiuted by e Boan) fo exercas its powsars), of ity meeting held on, May 02, 2034
[(“Board Meeting™) has subject to such approvads of regulatory and/or statuloey auihandies 35 may be
required under appBcativ laws, approved Duyback of up o 10,20,887 {Ten Lakhs Twesity Eght Thousand
Eiphl Hurndred & Exghty Dne Dnly) Eguily Shares an a praparGanade basis through he “Tende Ofer™ rouls
throuigh the Stack Exchange Muchanssm in sccordance with the provisions af B Buy-iack Reguistions,
Companies icd, 2013, as amended (lha “Compasies Act™), rules framed Ehersunder incloding the
Gompanies (Share Capial and Debemeres) Rues, 2014 &= amended (“Share Capital Rulgs™), and
the Companies {Management arel Adminitration) Rues, 314, ag amended (“Managemand Rules"),
the SEBI (Listing Obligators sno Désclosure Requirements) Regulitians, 2015, as amended (“Listing
Regulations™), tohe axlen? soplicsdle and BEBI Circutans, 81 a price of T 2770 (Rupees Two Thousand
Sarvint Hundrod And Sevonly Orily) per Equity Shane (“Buy-back Price™) 107 20 aggrogats consadoralion nal
excendfing ¥ 2,85 0000370 [Rupess Twa Hundred Eighty Fve Crones and Thees Hurrdrnd Seventy only)
[“Bwy-hack Size”) exchuding Transackion Costs (as defmed bolow), applicalde taxes and alhar meidenial
and related expenses |“Buy-back"),
I terms o Reguiation Siwia) of e Buyback Reguiasons, the Board or Buy-back Commales may, 1 o
wirkind day prior b the Record Datn, incraass tha Buyback Price Snd decroasa the numbser of Equety Shares
propased ba be bowght back, such that there & no changs in the Buy-hack Sirs.
Tha Buyback is le4s than 10% of he |odal paid up bguty capilal and Pee feterves of thi Company basbd on
the standalore and consulidated finardial slaberments af the Compary .25 per it sudited fnancial stxements
as an March 31, 2024, (hraugh the board approval foule a5 per the provisians ol the Campanieg Act and
Buy-back Regulstions.
Tha Brard al Directars ol e Comgany approved the Buyback by passing 2 Board Aesalutan. datod May
02, M024. The Buyback is lurthar subject fo apnrovale, parmissions and sanclions as may be necessary,
and subgect to such condilions and modilicatisns, if @y, from Sme o me rom stehudory, regulstory o
gowammental aufnneties as requeed under applicabie SEws inchuding bl pal limiied 1o the SEBI & the
stk sachangss where the Equiy Shares of the Company are ksted |e Natlonal 3tock Exchange of India
Limiten (“MSE™). BSE Limted ("BSE™ and logaiher with MSLE, the "Slock Exohamges”).
The Buyback Se represents B.34% and 8.03% of the aggregaie of the foial paid-up capital and free
resanyes 5 perihe audiled stanezone and consalidatad finansial statermends ol the Company 35 at Margh
34, 2024, respectively, and is within the statutory benit of 10% of the spgregate of the tobal paid-up capital
and Ireg reserves-af the Company, basad on holh sudited standaking and consoddated finsncial statements
af the Company 28 on March 31, 2024, respoctively, 45 per the applicable provisons af the Companies Act
and Buy-back Regudations, Further undar 1he Companies Aal and SEBI Buybilck Regulations, B maxdmum
murmibar af EBquity Shares that can be boeght back in amy fimancial year shall nat excesd 35 % of the
total pald-up equity capital of the Compary o that financial year, The Company propases to Buyback not
excaening 10,2861 (Ten Lakhs Tweaty Eight Thousan Eight Hundred & Eighty One Caly) Eouity Shares
of the Company, representing [ E2% of the st number of Equity Sares of tha existing total pssed-ud ecufty
capstal of the Company as on Maren 31, 2024, which is within the alorsald smit of 25%
Ther Buyback Size doas not incleds ransaction casts we. brokarage costs, fees, tumiver charges, faxes
SUEh a5 buytack tax, fRx decucted af sourcef tax cotection at sawcs, Securiies Fansactkan Ay, poods
and sarvices tax (if any), stamp duty, fling fees to SEBY, Stock EBxchanges charges. advisoes! legal fees,
Pubdic Aqndungemend and Letter ol Offer pubkcation expenses. adverllsing expenses, pritling ard (dspatch
oS ard other incidenta and ralaled eapenses and charges (" Trassaction Costs™),
Thee Buvback |3 i accordance wath Artacls 18 of the Articles of Associatan of the Company ang Sectiong
64, B9, Tl and all giher apnbicabde provisians, A any, af the Companies Act, and miles Tramed thersunder,
| uding i Shae Capital Rukes and Sho Maragemend Rules, 1o G e appbcable, Buy-back Regulations
sl willy BES Circusars ard the LisBng Requlations. subject b such alher approvals. porrissions, consents,
anaTgtions and Sanchons, a5 may be necessary and Subject to any modifications and conditions, i any,
a5 may ba presanibad by SEBI, Ragisirar of Companies, Mumbal, Maharshim [“ROCT}, Stock Exchanges
and’ ar other authodties, instititions or bodies, {bogether with SEBE ROC, BSE, NSE, the “Apprepriate
Autharities™) as may ba necessary ant subsectta suech canditions and modilications as may be prescabed
ar impased while grnting such aporovals, permessaans, sections and exemplions, which may be agresd
ty the Board.
The Equity Shares are fisted on WSE and BSE The Buyback shall be underiaken on a proporbonats basis
from all the exdstng equity sharebolders’ beneticlal owrers of the Gosmgany {except any shamnoiders’
berefichal owners-wic may be specatically profibie) unces the appllcanle laws iy Apprograte Sulbondizs),
encluding thi pramcdies and mambers af i Pramotr Group. who hold Equay Shaes as at Thursday, May
30, 2024 (lhe “Record Daln™} (such shancholders being e “Eligitte Sharghalders™) Hraugh (e e
affer process prescrited under Rugulation 4(v){2) of the Buy-back Regulations ard shall be Fmolemantsd
uging the Siock Exchange Mechanism as spectied by SEBY in the SEB| Circudars. In this mgard, the
Company will requast NSE o prayide the acquisiton window tor fachitating tendering ‘of Eguily Shares
undgr the BuyDacs and for e purposes af this. Buyback, R3E wil be the designated stack exchange
Thi Buyback tram th Ebgible Sharshoiders wha are residants autsite Indsa including non-resident lndians,
foreign nationals, fargign corporate bodiss (including srstwhile overseas corporatn bodies), forsign
istitfional irvestors! forelgn portfolio mvestors, saall be-subject B soch approwass, I ary, and fo the
aaent necessary ur regulrad rom the concesmed authorities including approvats from the Resarve Bank of
IniEz (~ABIT}, under the Forgign Exchange Management Act 1958 and Ma riles and regulatons tramed
theroundes, each a8 amended and thal sueh appeovals shad be reguened bo be taken by such non-rogidl
shitraha ldérs.
in terma of tha Buy-hack Reguiatians, under fendar afier oz, the members of the Promofer Group and
persons 0 cantral af the Company have the option to participata in the Bayback. In this regard, members
ot tha Promater Groun and persans In control of the Gampany, vids thalr kfters datad Aprl 26, 2022 have
axpmessed e nlention 10 parlicioale o e Buyback and tender Equity Shases basad on ther entiliement.
Thr asteerl of adr Inbanbion of partcganon in he Boyback has been detaled in paragraph ¥ of Wis Public
Anpgungernar,
The Buybiack will nat result in @&y benefd 1o the mamiers of the Pramoder Growp. persons in control of
the Gompany of any directars of the Company escept 1o the mxtent of the cash consideration mecaved
oy them from the Company pursuant 1o their respective portcipation I the Buyback i thei capacay 88
ety sharenolders af Me Company and the change o heir sharehokling a5 per e resaonse received in
the Buyback, a5 0 result of the extwguishinent of Equity Shares which will ked to reduction in Me egulty
share capital of (he Company past Buybach: Thie Buyback wouald b sabjec! o the comdilion ol nisinlalning
manimuim public shareholding reguiremants 35 speaifiod in Faguilstion 38 of the Listing Regulalions. Any
change in vating rights of tha Promoter Grawp af the Company pursisnt fo completion al Buydack will not
resallf in any changs In coetrod over the Company.
Aeopy o this Pubibe Armouscement 'wil b ovafabée on the webaile of e Company {www sartaphamia.com),
the Managar to the BuyDack (wewiw, vivienal and is expected o beawallibbe on the wesle of SEBE (wiw,
sebi.gowin] during tha pesiod of the Buyback and on M websits of NSE (wavonseirdia.com) and BSE
(wrwive besmindia com)
Participativn i the Buybeck by Eligible Sharehalders will irigger taxun dsinbuted meome R shareholders
i1 India ard such tax has to be dscharpsd by ihe Compary. This may irigger capital gains taxation in fards
af the sharetsaloens In thewr counfry of ressdence, if outsioe indsa. The bransaction of Buyback woud &l5o be
chaspeable 10 securties ansackion fax in india. In dwe course, Blgile Sharshoiders will recesve a fefter of
aflir, which widl contaim a mone detaded note on baton. Howaver, nsew of (e partcularlzed nature ol [
consnmnces, Bigihly Sharahalders ars sdvized (o consull e own segal, fmanciad and tax advisors for
the apphcable tax implications prior o parlicipaling in fhe Buyback

NECESBITY FOR THE BUYBACK

Tha currant Buyback iz bamy underfaken By tha Company efter taking inlo agcourd the statagic and

oparsional cash reqerements of the Company in tha mediom term and for refurning Surpius funds o e

memiiers 0 an alfactive and efficient manner The Board &1 its mesting haid an May 02, J24 considarad

the gecumuezied free resenves a3 well &5 the casn guidity refeciad in the Esest ovallabée standators amd
conspioated audited hranc statements s on March 31, 2024 and also & o0 e date of (he Board

Meting and considering thess, (e Baard deciced to alocse up 1o T 2 65,00,00,370 (Rupess Two Hundred

Eighly Fiue Grares and Three Hundred Seventy onty) excludng the Transachion Gosks, for datrbutsy b

The sharshokders hokding Equity Shares of fhe Company thruisgh tie Buyback The Buyback will help the

Company achewe the Iofowing objpctves: (i oplimizz returms o shaeholdses: and {il) enfiance: ovensll

sharahalder's valua,

Afier considering severdl Tactors and benefss o the sharehloess halding Equity Shares of the Company,

the: Boand decaded o recormmend a Buyback of 10,26 801 Eguily Stesres 3t & price ol T2 770 (Rupces

Two Thousiand, Seven Hurdrid 2nd Soeanly Ordy) per BEguity Share o an agpregals smounl ndl adeedng

¥ 2,80,00.00,370 {Rupees Two Humidred Eigity Flve Crones and Thres Hurndrud Seventy only). The Buyback

i bemy undartakan, imler-alia, for the following reasons:

i) The Buyback will hefp |he Dompany 10 refurn sumius cash o its squity shafeholdars Groadly in
propuricn ta their shareholding. tharaby, enhancing the overs® return to shaeholders;

(6] The Buyback, which iz being implemertad through the tendar offer mate a5 presoribed under the SEBI
Buy-back Requlations, woukd invalve allocation of number of Equity Shames as per thew anlitemessni
or 15% of the number of Equsy Shares 1o be beught back whecheyer & fagher regeried for the smal
sharetvoldess. The Company bellsves thal this resereation fo srmall sharaholders would beneln & large
fustibor o pubfic shirebalders. wha would et classibied &3 “smal shirghalder” 25 par Régidation 2(i)
() of the SEBI Buy-back Reguliticers,

[iii) Tha Buyback may help n improsmg mium on egulty, by reducdion in the egulty base. thesbny loading to
lang tesry increase in shareholders’ value; and

(o] Tha Buyhack gves an oplion to the shareholdars holding Equsty Shares ol the Commany, who can
chansz to participat and ged cash in $eq af Equity Shares bo be scceated undar the Buyback offer or
Ty miay chass ol o participaie and snjoy a resultan Incresse in thei percentage shareshuiding, post
1he Buyback affer, wihout acditicnal irwestmgnd

fw} The Buybazk may lkad ba reduction In culstandng Equily Shares, impravemend in eaemings per sty
sharg, and erharced meturn o eguity. The Buyback will nat in ary mamswr impair te shility of e

Company 1o pursue growsn coparbiniies or mest 45 oash requiremenss lor business operations and
far continued capital Investment. as and when rguind

72

The detads of he date and price of acouistion’ sake of Ihe Equity Shares oy me Promoten, memoers of
fhi Pramuder Grow and persing in controd of the Company who Infend S pacticipate In the Buyback are

3 MAXIMUS AMOUNT DF FUNDS REGUERED FOA THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL S oul below:
PAID-UP CAPITAL AND FREE RESEAVES AND S0URCES OF FUNDS FROM WHICH BUYRACK WOULE T.2.1. Yogesh M. Agrawal, trusles Yopesh Agrawal Trust
BE FINANGED r T : T T
8.1 The maximum amourt required for Suybatk will not eesd ¥ 2850000370 (Rupess Two Hndred (8| Bete0l Mo, of Exuslty | Face Natoe | Aenuisition Mature of M‘
Eighty Five Crores and Three Humred Severty only) exclucing she Transacson Cests, The Buyback  (Mo|  Tramsaction Sharey | (€} | Price Par Equd Transathion Equity '-#.“ e
Size constiutes &.34% and B.00% of the aggregate of the toia! pald-up capits a0 free mserves, 45 per i i
fhe sudfed standalane dnd consolidabed finenclal statements of e Compamy as &t March 31, 2024 Infar-5e transfer
respectively. which &= nol excesding the stalutory Smit of 10% of the-total gad-up capital and 1ree reseres od equity shases
i thie Company Based on Me standalone and consollesied finencial statermets of the Comgparny &5 on 1 |March 23, 2007 1.27.49.960 Z = |received as 1.27.49.998
Karch 31, 2024, raspectivaly 2 is in compliance with Buy-5ack Rogulalions and the Cotpiriss Act. | gift from Yimal
3.2 The Buyback is kess than 10% of Mo lotak paid up equity capitaland free reserves of Bie Company based on | Manrialal Agrawal
iha sliandalons and consolidated financial statoments of the Company as per 85 audiad financial slatemants: i e i ; I'I Equity shares T3
wz on March 31, 2024, permitted through the board approval e as per the provisions of the Companies. | 2 [March 22, 2019 (110083 2 1.300.00 E‘:‘"ﬁ"_"'é: n 25.39.954
Act ar Buy-back Raquiations I &.Lzu-: sheares
3.3 The funds regueed lor srplementation of (he Buyback (ncluding Me Transaction Casts) wil be: siurced . PR \ ; aE wn AgE
from c:ash ard cash equvalents of the Company or such affer source as may be permited by Buy-tack 9 [Degamber 24,2020|  (10G.550) G L IE[T:LTJ " liehRha e
Regulatans or Be Companies. &b Equily Sares
34 The Company shall bransles Trom A5 free resirves and’ or Suth ofer SOUFCes a5 may be peanitied by b 4 |Fetruary 25, 222 (1.53,084) b & ES000 {fendered in 1,2% B age
a-sum odqual o e nominal vilee of e Equity Shares beaght back Srmegh the Buyback o he capital Blyhack
rederiplion resarve accout and the detaiis of such branster shall be d=closed i its subisequen andited | 18508 O DOTs
firancia stataments. 5 [dune 24, 2022 E1.ﬂﬂ.1mi 4 * N 1,85,70.392
35 The furds Borrowed, i any, tram banks and financial mstibtions shall not e used lor tha Biryhack 1 Exquity shares
[ ] MAKIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING KT THE BUYBALK PRICE 6 [Marcn 10, 2023 ST 8H Z 142500 |EI'H]EI'E!‘.| in 1, 82,5050
#1  The Equity Shares ame proposar to e bought-back at & prie of # 2,770/ (Rapses Twe Thousant Saven Buyback
Hundre &t Seventy Oniy) per Euily Share ___Toid_ 1,82,33,034 |
42 Tp Buyback Price has been amved & affer considerng vanous factars inchating, bal nat imited 1o the *ewskiding ransacfion cosds il drokerege, STT s dufy ofc.
gAMENgs per share, price e@mings raflo, impact an the ret warthof the Company, the Tends in the volums 7.2.2. Rajesh M. Agrawal, trusies Rajosh Agrawal Trust
weighted average prices dnd e closing precé of he Equity Shares at MSE and BSE where the Equily Shares 7 3 T e
are gted and ather inancial paramutens st Date 0f Mo, of Exuily | Face Valun | Neqaisifion Maturs of Muribar
43 The Buybsck Price ripresénls: Wi | Trameaclion Eharer T w Tramgaclion af Equily
401 Preminm of #5.58% and 28.56% 10 the volums weighied average marks! price of the Equity Share an - - - E(E)* . Shares
MEE and BSL, respectavely, during the fnree montns preceding Aprl 26, 2024 the dale of inbmation [rifer-5e ranster
to-the- Stock Exchanges {“Infimation date™) for the Boand Mesting b congigsr the propos=! of the of aquty shars
Buybatk. 1 |March 22, 2087 127 48,500 2 - |received as gifl 12T 49808
452 Promium of 30,08% 2nd 20.79% ovar the wolume weighted sverage marked price of the Equity fram Mannaldl
Sharag-on NSE and BSE, respectively, for tee weeks praceding the Inbrmation Date = Agraval
AL Premium (4 2275% und BL74% weer the clismg peice of tha Eguity Shane an KSE and BSE 2 |March 22, 2073 11,10,066) z 1 300 pg | Euly shares | 1263993
resprchively, 5 oa Aprit 25, 2024, which 15 & day preceding the Inlimation Dale. == = tandered in Buybar
434 Pramium of 20E1% and 20.55% wer the closing price of e Fouity Shares on NSE and BSE | 5 |Dwoimber 24, 1 06585 7 1 850 pg |E4MNy Snares 17533345
respaciivety, 25 o the Stimation Dale. 020 phdciini) tendared |n Buyback -
L85 Pramium of 19.85% and 19.38% gver the closing price of the Equily Shares on NSE and BSE 4 |Fabouary 25,2022 | psaoem| 2 gap g |EUly Shares % 21 80,263
respechvely, &5 on the date of tha uanl Mesting when the Buyback was approved tenieres] in Buyback
44 The closing maret price ol the Equity Shaes on NSE and BSE a5 on dade of the Boanl Mesling was 5 | Jume 24, B2 6180130 = _ | =sue ol bons 1,85,70,302
£ 2234 00 (% Two Thowsand Two Hundred Thirty Four Oniyh and 2233 10 (% Two Thausand Two Hundred shres -
Thirty Thees and Ten Paise), respectively. As required under Saction BB(200) of te Companies ALt 8 | & | March 10, 2023 (3.37.358 3 1,475 [y | By shares 1 B293,034
rille ol The aggregaie of secured And unsecired GeDls cwad by he Company wil ral b mos han Twics Eencen=d In Buyback
{rvé prald-cp Capeal and (ree feserves @l (e Buyback Dased on the nudited standaone and Consoidaled Toda 1.82,33.098 |
limancial siatemenls of e Campany a5 on March 31, 224, *ewilaing fAnsacion costs ke hrpherage, STT sfamp ouly efe
45 In accontance with Regulation S{via) of thae Buy-back Requiasions, the Boar or Buy-back Commities may triestes
Increzsa the maximwm Buy-back Price and decreasa the numbier of Equity Shares propased fo be baught T35 AaviF Ry, RiiApant Ridl e g
beack tl 1 (e} working say prioe to the Recom Dats fiked for the purposs of Buy-back, provided that there . | o bt i el i Y
is'no ehange i e Buy-back Size. ﬁ‘: ﬁm “Fg*m”ﬂ'ﬂ! ﬁ“mh" . hﬂlﬁﬂ mﬁlﬂ“ “mhrm
5 MAXIMUM NUMBER OF EQUATY SHARES THAT THE COMPANY PROPOSES TO BUYBACK o m? - Shares
Thie Campany prapasis ko by back 1_Jp1|:- 10,268,801 fully pad-up Equily Shares af face vale of T2~ aach k-2 lransdir
by B Comgany frepresanting 0.82% of the sl number of Equity Shines in the pard-ug shars capital of o exquity shases
Ihe Compary! as par the audied standalone financeal siatesments: as al March 31, 2024) af the Buyhack 1 | Mhach 24, 2077 1.26.50 009 | ] - |raceived as gilt 12654995
Price ol ¥ 2. 770 (Rupess Twe Theusand, Ssven Hundred and Seventy Oriy| per share fur 2n amaurt not Frias Mitclfiasudan
gxneeding 2 E5,00,00.370 (Rupees Two Hundred Eighly Fve Groves and Three Hundred Seventy oaly), Agrawal
6 DETAILS OF SHAREHOLOMG l Equity shares
L2m 1% 1,300, : 2645,
6.1 The aggragate sharehokding in the Campany of (4} Promosars and the mambers of (he Pramedar Group sd 2 [Wrch 22, 2018 (1.14.618)) z i leadered in Buyback 1.25,45,180
parsons i cantral af thy Comgpany; (b) direetary trustess [ pariners af the Promoter Geoup companies |/ . Exjuity shares
gniiies; (o) Directors and Key Managerial Persgrmel of the Comparry, as on the date of the Brand Mestng 4 [Dacamber 2% 2020 (1.12,067) Z 1.B0.00 tendered in Buyback 12423113
|, May 02,2024 and the date of this Pubdc Arnponcesmenl o8, May 0d. 2024 13 25 follows: 4 | & - Exquity shames
: fary 25, 2022 {1,56,905) 2 # 550,00 1,22, 78,207
B.1.1 fgprenale skarehoidng of the Promaters and the members of te Promater Graup and persans in | leridered in Suyback
cantrol of te Campany in the Company a5 on the date of the Board Meeting | &, May 02 2024 and | & | jyne 24, 2022 Blagiml _ |l o bl 18414310
fhie date n? fhis Public Anncuncemant Li M:I:p {4, 2024, 5 as falkaws. iml "’5'_
. "3 he date of Board | as on the dale of Public 6 |Decembor 22 2022| (1638887 2 156010 ‘D;H"'ﬁ“r'r;':j:ﬁ | 1 Er sz
MNo. No ol Equly | %o ity 7 |oscemberze 2022|  msam| oz 116331 |CAROISIANRS | 4 gp 0 90y
E hald = DpRN Mank
1 o e - | - 1 Equily shames R
i :ﬁmlh;rgawal. tristoe Yopesh § B2 93038} 1443 | 18293038 j 14,48 | S“ March 10, 2023 (3,03, 6548) S 142500 tenderee n Buybick 16306623
o [Pt M Agrawal st Rajesh Agramal | o0 o g 1448 | 15233009 | 14.48 o L 1.83.06.623
Trusd Soms : k| 3 EmehIRg Iransaeha casis ikE Orekerage, sl Shamn dury eie
1 |Haw P Agrawal, ugtes Fa Agrawa Trost | 1,63 86,62] fa.01 | 16386623 | 131 1.2.4, Azyush M. Agrawal, iragtee Azyush Agrawal Trust
4 [Raw P Agrawal 285,000 0.23 285,000 023 [y TG
Ayush M Agrawal, trashen Saush : L N : = AT L > ke R L ) U
b - 1,437,664 131 | 14237664 1| (8] DateOl No, af Equily | Face Value Rature of Humbar
Agrawe| Trsst - Ho| Tramsaclion Ehasey M Price Per Efq Tramsaclian of Eqaily
B | Axyush M Agawal 30,008 0.0z 30,001 | 002 Shore {#)* m
fzanga Expiris belng represeiled by | IFr=5e mansler
7 |'vogesh Agrawal, Falesh Agrawsl & Ravl 3379297 268 | 3379007 | .66 of eLaty. Sharss
Agriesial 1 [March 27, 207 | 1.26,60.00 - 126,60
B |Gabs Investmnts PYL Lirmied* 1,75 04,383 10.00 | 1,25.84,39 1000 el 3 clad I ,f;ma:hﬂm e
5 |Mannalal B Agrawal [} | . harawal
Totad B,33,73,054 06.21 | £.33.73.054 | B Equily Shares
*hreciors of Gals imvasiments Povare Lowed & W Yogesh Agrewal, M Raesh Agraval, Mr Raw Aprews # | March 22, 2014 11981 1:'| 2 1,400.00 tendenad In Buyback 1.55,4035
ang e Aapush Agrawal Oecamber 24, - Equity sharas .
“12.67,236 Equily Shares held by Yogesh Agarwal, 12.67.235 Lawly Shares: held by Haesh Agarwal aod | 7 | 2020 11650 2 1 850.00 | g gensat in Buyback | 1244342
844 824 Eqully Shaves helt! by Rawl Agvaved' 25 DaFlvers 0F Gaigs Exporls. whans e Sariiges ' Share beNg ; - Equiy sharas -
37.50%, 37.50% and 25 00% of Gargsd Exorts raspactivnly 4 | Fehruary 25, 2022 l‘-ﬁ’-513i| Z 2as000 = guyback | 1E261811
612 Ewoupd as disciosed in classe 61,1, none of ihe dreciors  rustees / garinens af the Promalers and e | . {lazug af honus " .
Provuoter Group cormyariss antites hokl any By Shaes as on the date of the Board Meuticg o B [dne2¢, 2022 813006 ¢ Shares SEAETIR
; May B2, 2024, and the date of this Pueblic Announcament Le. May 04, 2024, § Degimher 22, {25,016 5 1161 S Sale of shares in 15167700
G135 Excepd as disciosed in clause 6.1,1 and below, none al the Directars and Key Managenal Fessonnal s apen kel
ot the Company fold any Equity Shares. s on the dass of the Boand mesting, |, May 02, 2024 and Decumber 22, Saie of shanes in
the date of this Public Anncancement e May 04, 2024 is as follow 7 |z020 san) ¢ 11B010 | pen marks L 10.54)
& i - SsanodutyMBosed | ReonDwdsclPRBe | | g yoon o202 | 70T 2 142500 [EMY SIS s | 14237684
Mo | Sharohoder Dsiguetion NaoEy [ Kol Tolai 1,42,37,664 |
Shares held | sharehosding| =eciadling ISR cosls Mo Andvage, S Sk dufy et
1 |Chandrakard Khatan | Indopesiden] Direclor | 1.035 .00 1,035 0
2 |David Rasquintis | ispemden Diveior | T 500 0,00 1.500 000 7.2.3. Ganga Expodls belng represented by Yogesh Agrawal, Aajesh Agrawal and Ravi H?;mn_l _
y .0 Cammpany Secretary & ; i = Sk e ; s '-I'-_'
:,: : Gisany Shah Compliancs ficer | 1,600 0.an 1,500 .00 ﬁ Date 08 Igﬂm Face “?u "w Mature ol :Iulﬂmr
4 |Anant Agrawsl | Chiet Firancial Officer | 22,404 0.0z 22434 D02 fringaction sharss I "mq-ﬁf_l’- MH“
Total I 2508 0.02 75,060 002 | Inur-5t transler al .
B.14 Egufty Shares e other aspucibied secarltios i iy Company weré ollhvéd purchased of sold by Uity shaes from
e lolflowing durdng 2 perod al twelve (12) monlhs preciding the date of G Board Mesling af Vimal M. Agrawal,
which {ha buybiack was priposad aud from thi dats of the Board Mesting il the date of the Pubie. | | | 'March-31, 2008 Gabpaol 10 * |sansa P Agawa | 89000
Annourcemend, and Mamis A
{a)  Promoters a0d the members of the Prometer Geoup and persons in comre of the Gomgany; il Agrawal
b} Divetors | frusteed { pariners of the Promoeter and Promoter Gmup comparees’ anttizs; Nl Spit ol equity
(o) Directoes and Koy Managarat Personned of the Company; 2 [July Qv 2ma 35,000 & - |ahares tram face- 13,70,000
1. Arvind Agrawal — Chied Financial Oficar waue 310 o ¥5
ETR m-ﬂ T im m ™ m ' Honus |ssun of
MG | Sy Shaey S| yanscion | Preu(s | Woimmse | Preaty |Mesmaneans| | 3 |5 " | sasow| s |eysras e | 205500
[ St Gt - rtin of 1:
1 15,600 OlStaes | 215195 [ 160227024 | 244050 | 16022024 1 _ . Spin of ,Eqmrf
2, Gawrang Shak - Company Secratary & Complisnce Oificer 4 |March 11, 2015 30,82.500 z ’ mﬁﬁ&;“' 51.47.500
| Ao MNimburgl | Halwrgof | Mnimim | Oateel | Maddowm | Dabeol | (5 o = = Thx = 7
1N My el R latm il | Mazimum R y 10, 2017 EIsmm| 1650407 | Markol Sal #,22,500
ey Pika e M_I_H_mlﬂ_ﬂinﬂl._:.!!i___hﬁilll_ B |July 11,2017 papsoon)] 2 1500.11 ~ | Market salg 24,37 500
1 a7 Purchags 181420 011,203 1, F6.60 6.1 021 Fruity shares
< 7 |March 22, 2084 A0 5AT) 4 130000 |bendered In 23490803
7 INTEKTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF G ' Buyback
THE COMPANY TO PARTICIPATE IN THE BUYBACK: i ——
71 In terms af the Buy-tack Regufatans, rder tender afer mate, the promiters, members o 1 promoter 4 gﬂeggmher 24 {46.575) z 1 5000 | tendesed in 344328
FOUp D RSN in controd o e Company fave he oplion o paricipate in he Buyback. In s egand Buyback
by peimatees, mamibess-of e proaoter group and persors & contral of (e Comgany, by Their leters Equity shares
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