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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Notice is hereby given to the members pursuant to the provisions of Secton 108 and

Section 110 of the Companias Act, 2013 "Act), read with Rule 20 and Rule 22 of the

Companies (Management and Administration) Rules, 2074, Regulation 44 of

Securities and Exchange Board of India (Lsting Obligabons and Disclosure

Requiremants} Reguiations,. 2015 read with Ganeral Circular Nos. 1452020, 1772020,

222020, 332020, 3912020, 1002021, 202021, W2022, 1172022 and 092023 issued

by the Ministy of Corporate Affairs ("MCA') {collectively referred 1o as "MCA

Circulars”y and other applicatde laws, rules and regulations {including any statutory

maodification or re-enaciment thereof for the fime being in force-and a5 amended from

time to time), lems of Special Business as sel oul i the Postal Ballot MNotice

{"Notice”) dated Apnl 2, 2024 are proposed for approval by the Members of General

Insurance Corposation of Indis ("Corporabon™) by means: of Fostal Baliot through

remaie e-viding

Members are hereby informed that —

1. The Corporation has completed the dispateh of Nobce through emad lo the
mambars on 3 April 2024.

2. The Molice aiong with the explanatory statement iz available on the website of the
Corporation wwwigicrein, on the website of e-voling agency Mis. National
Securities Depository Limitad ['NSDL') www evoting.asdl com, and on the website
of the Stock Exchange(s) i.e. Mational Stock: Exchange of India Limifed (MSE)
wiww.nseindia.com and BSE Limited (BSE) www.bssindia.com.

3. The ‘Cut-off date for the purpose of ascertaining the eligibidity of members to svail
remote e-voling facility i Friday, 29" March, 2024, The members whose name
i recorded in the register of members of the Corporation or in the register of
bensficial owners maintainad by the depositones as on the cut-off date shall only
b entilled to avail the ramale a-vating facility

4. Incompliance with the MCA Circulars, the hard copy of Notice, Postal Ballot Form
and prepaid business reply envelope have not been sent to the members. Hence,
the members are required fo communicale their assen! or dissent only through
the remoda e-voling systam. The Corporation has engaged NSDL to provide the
remote e-voiing Tacility.

5 The detailed procedure! instructions on the process of remole e-voling are
specified in the Nolice

B. The remole e-voling perod will commence on Thursday, 4" April 2024 at
09:00 a.m. (I5T) and shall end on Saturday, 4" May 2024 at 05:00 p.m. {IST).
The remote e-vobing module shall be disabled thereafter by NSDL. Once the vote
on &8 resoiubon 5 cast by a member, no changs will b2 allowed subsequenlly

7. Manner of registering / updating emai address,

| Physical holding | Members, holding shares in physical mode are requested o
get their email address registered by sending an email to the|
Corporation  {mestors gicfgicrein) or  RTA,  KFinkech|
| (einward ris@kintach.com). :
Members, holding shares in demateriafzed mode are|
requested to register / update their email address with their|

L _| respective Depository Participant

8. The Corporation has appointed Ms. Ragini Chokshi (FCS 2380) and im her
absence Mr. Umashankar Hepde (ACS 22133) from Mis. Ragini Chokshi & Co.,
Company Secretaries, as Serutinizer for conducting the Postal Ballot process ina
fair and transparent mannes, The Scrubinzer's decision on the validity of the
Postal Baliof shall be final

% The results-along with scrufinizer's repart shalf be declared on or before Tth May
2024 by placing the same on the websile of the Corporation (www gicrein} and
on the MNSDLs website {wwwevdlingnsdicom. The resufiz shall akso be
communicated o the Stock Exchanges e NSE & B3E simultansously

10, Incase of any queries Igrievancas in connection with casling vole through remale
e-voting systam, members may contact to Pallavi Mhatre, from NSOL, by sending
an email at evctingi@osdl.com orcall an 022-48867000,

For General Insurance Corporation of india

| Demat holding

Sdi-
Place : Mumbai Suresh Savaliya
Date : 03.04.2024 Company Secratary

DCX SYSTEMS LIMITED
Regd. Office Address: Aerospace SEZ Sector, Plot Nos. 29,30 and 107, Hitech Defence and Aerospace Park,
Kavadadasanahalli, Bengaluru Rural - 562110, Karnataka, India. Tel: 080-67119555
CIN: L31908KA2011PLC061686 Web:www.dcxindia.com Email:cs@dcxindia.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) including any statutory modification(s), clarification(s),
substitution(s) or re-enactment(s) thereof for the time being in force, read with the Companies (Management
and Administration) Rules, 2014 (the “Management Rules”) as amended, Secretarial Standard-2 on General
Meetings (the “SS-2”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), guidelines prescribed by the
Ministry of Corporate Affairs (the “MCA”), Government of India, the approval of Members of DCX Systems Limited
(‘the Company’) is sought for the following agenda item by way of special resolution by way of remote e-voting
(‘e-voting’) process:

BRITANNIA
——
BRITANNIA INDUSTRIES LIMITED
(Corporate Identification Number: L15412WB1918PLCOD2964)
Registerad Office; /14, Hungeriord Sireet, Kolkata - 700 017
Phone: +81 33 22872439 / 2057 Fax: +91 33 226872501
Website: www britannia.co.in E-mail: investorrelations@britindia.com

&

Public Notice for Issue of Duplicate Share Certificates

Members of the general public and existing shareholders of Britannia Industries Limited ('Company’) are hereby informed
that the Original Share Certificates, defails of which are given hereunder have been reported lost'misplacedistolen/not
received and that pursuant to request received from concerned sharehaolders. the Company intends toissue duplicate share
cartificates in ieu of the said Onginal Share Certificate in their favour,

Sl. No.| Particulars
01 | Alteration in the objects of the Initial Public Offer (IPO) for which amount was raised

Pursuant to the MCA Circulars, the Company has completed the dispatch of electronic copies of the Postal
Ballot Notice along with the explanatory statement on Wednesday, April 03, 2024, through electronic mode
to those Members whose email addresses are registered with the Company / depository participant(s) as
on March, 29, 2024 (“Cut-off Date”).

The said Notice will also be available on the Company’s website, www.dcxindia.com, on the website of Link
Intime India Private Limited, RTA, at https://instavote.linkintime.co.in and Stock Exchanges website
www.bseindia.com and www.nseindia.com respectively.

In accordance with the provisions of the MCA Circulars, Members can vote only through e-voting process.
The voting rights of the Members shall be reckoned on the basis of the equity shares of the Company held by them
as on the Cut-off Date. Any person who is not a shareholder of the Company as on the Cut-off Date shall treat
the Postal Ballot Notice for information purposes only.

The Company has engaged the services of Link Intime India Private Limited (“Link Intime”) to provide
e-voting facility to its Members. The e-voting facility will be available during the following period:

Faolio Nos, Shareholders Name Face Value Distinctive Nos. Cﬂr':i;i:ate Mo. of Shares
5003323 Gurunath Vithal Mayekar Re. 1/- 2379581351 - 2379592400 225290 1050
TO00125 T Ramkumar Ra. 1/- 2IBBETYOY - 23BRGR330 225645 630
S000163 Sharad Dattatraya Chaubal Re. 11- 235820670 - 235821178 223581 500

jointly with Saroj Sharad

Chauhal
VOO5E61 Vimla Sharma Ra. 1/- 23r1300Y - 2371315490 225037 1500
S010818 Somair Singh Rs, 2/- 118642446 - 116643045 4T36 1500
S010484 Somair Singh Rs. 2i- 1186823701 - 11BB24450 4712 750

Commencement of e-voting period 9.00 A.M. (IST) on Thursday, April 04, 2024

Conclusion of e-voting period 5.00 P.M. (IST) on Friday,May 03, 2024

Cut-off date for eligibility to vote Friday, March 29, 2024

The e-voting facility will be disabled by Link Intime immediately after 5.00 p.m. IST on Friday May 03, 2024.

Members who have not registered their e-mail addresses and in consequence the Postal Ballot notice could
not be serviced, may temporarily get their e-mail address registered with the Company’s RTA, Link Intime India
Private Limited, by clicking the link: https:// web.linkintime.co.in/EmailReg/Email_Register.html.

The Board has appointed Mr. Pramod. S (ACS No. 36020, CoP No.13335), Practicing Company Secretary, as the
scrutinizer (“Scrutinizer”) to conduct the Postal Ballot and e-voting process in a fair and transparent manner.
The Scrutinizer will submit his report to the Company and the results of the Postal Ballot through e-voting
shall be declared by the Chairman or any person authorized by him on or before Tuesday May 07, 2024.
The said results would be intimated to the National Stock Exchange of India Limited (“NSE”) and
the BSE Limited (“BSE”), where the shares of the Company are listed and will also be uploaded on the
Company’s website https://www.dcxindia.com/ and on the website of Link Intime India Private Limited at
https://instavote.linkintime.co.in.

For any queries or grievances pertaining to e-voting, shareholders are requested to contact Mr. Rajiv Ranjan,
AVP, E-Mail ID:rajiv.ranjan @linkintime.co.in.

For DCX Systems Limited
Sd/-

Gurumurthy Hegde
Company Secretary

Place: Bengaluru
Dated: 03.04.2024

Any person having objection to issue of duplicate Share Certificatas, as mentioned hergin above, may submit the same, in
wrifing, to the Company marked to the 'Secretarial Department' at fts Registered Office or send an email at
investorrelationsi@britindia .com within T days from the date of publication of this Notice. In the meanwhile, members of the
public are heraby cautioned againstdealing in the above mentionad Share Cerfificate,

For Britannia Industries Limited
Sdi-
TV. Thulsidass

Place: Bengaluru :
Company Secretary and Compliance Officer

Date :03.04.2024

TRIVENI TURBINE LIMITED
Corporate Indentity Number: LZ8110UP1585PLC041834
Regd. office: A-34 Hosiery Comples, Phase H Extn, Noida-201.306, Uttar Pradesh
Corp. Off: 8th Floor, Express Trade Towers, 1516, Sector — 164, Noida, U.P. - 200301
Website: wwwi inveniturhines.com , E-mail : shares ttl@trvenigroup.cam
Phone: 91 120 4308000 | Fax: 91 1204311011

NOTICE OF POSTAL BALLOT

Mambers of the Company are heraby informed that pursuant to the proviskans of Sections

108, 110 and other applicable provisians, if any, of the Comganies &1, 2013 " Act™] read

with Rule nos. 20 and 22 of the Companies (Management and Administration} Rules,

2014, as amended from tima to time [“Rules”) read with General Circodar No. 14(2020

dated April 3, 2020 and Circular Mo, 17/2020 dated April 13, 2020, Circular Mo, 572023

dated September 25, 2023 and other applicable Circulars issued by the Ministry of

Corporate Affasrs ("MCA Circutars”), Regulation 44 of the Securities and Exchange Board

of India [Listing Obligations and Disclosure Requiremanis} Regulations, 2015 ["Listing

Regulations”), Seceetanial Standard on General Meetings {"53-2%| and ather applicable

laws, rubes and requlations fincluding any statutory modification or re-enactment thereaf

for the time beeng in forcel, Triveni Turbing Limited ["Company”) has on April 03, 2024

completed dispatch of Postal Ballot Notice dated March 30, 2024 ("Natice”)

electronically to thase members whose names appear in the Register of Members/List of

Beneficial Owners as received from the National Securities Depository Limited (NSOL)

and Central Depository Securities {india) Limited (COSL) and whose e-mail addresses are

available with the Company |Depositories as on Friday, March 29, 2024 {"Cut-0ff Data”],
for seeking approval of the Company’s Members by way of special resalution on the
followsing items by remote e-vofing process

1. Appointment of Mrs. Sonu Halan Bhasin (DIN: 02872234} as an Independent
Director on the Board of Directors of the Company

2. Appointment of Mrs, Amnita Gangotra (DIN: 083334592} as an Independent Director
on the Board of Directors of the Company

3. Re-appointment of Mr. Dhruv M., Sawhney (DIN; 00102958) as Managing Director
The voting rights of the MembersiBaneficial Dwners zhall be m propartion to thais
sharehalding of the paid-up equity share capital of the Company as on the Cut-0ff date.

Mambers whose namas appear on the Regester of Members | List of Baneficial owners as
an the Cut-off Date will only be considered elsgible for the purpose of remote e-voting. A
persan who becomes a member after the cut-off date should treat this notice for
information purpossa only.
The Postal Ballot Matice is alse available on the Company's website at
www. Iriveniturbines.com, website of the Stock Exchanges e, BSE Limited at
wwyw.bseindia.com & MNational Stock Exchange of India Limited at  www.nsendia.com
rezpectively and on the website of NSOL at www evoting.nsdl.com.
Please nota that there will be no dispatch of Physical copies of Notices or Postal Ballot
forms 1o the members of the Company, Wembers desirous of exercizing their vales
throwgh the remote e-voting process are requested 1o carefully read the instructions
indicated in this notice and record their Assent (FOR| Dizzsent (AGAINST] only through
rarmate e-voting systam; Members are requested to carefully read all the notes sat outin
the Fastal Ballot Naotice and in particular the manner of casting vote through remote
g-voting.

Instructions for e-voting

The remote e-vating shadl commence on April 04, 2024 at .00 AM. (18T} and shall end on

May 3. 2024 at 5.00 P.M. {IST). During this period, the members of the Company holding

zharez in-physical or electronic formz on the Cot-Off date may cast their voles

glectranically. The ramate e-vating madule shall be disabled by NSDL for vafing
immediately thereafter

Mambers who have not yet registered thesr e-mail addresses are requasted to register the

same with their respective depository participant in case the shares are held in electronic

form and with the Company’s registrar M/s. Alankit Assignments Limited as detailed in
notes to the Postal Ballot notice

Manner of reqgistaring | updating email addrasses is as below:

1. Members holding shares in physical mode, who have not registered | updated their
ernatl addresses with the Company are requested to register | update their e-mail
sddress by providing Fobo No., Name of shareholder, scanned copy of the share
certiticate (front and back], PAN {self attested scanned copy of PAN card), ARDHAR
[self attested scanned copy of Aadhar Card] by email 1o rizBalankit. com,

Z.  Members halding shares in dematerialized mode, who have not registered | updated
their emaif addresses with their Depository Participants, are requested to register |
update thesr email addresses with the Depository Participants with whom they
maintain their demal accounts. After due venification, NSOL (e-Voting Sarvice
Provider) will forward thesr login credentials to thair registered email address.

Incase of any quaries, member may write to ria@alankit.com,

The Board of Directors of the Company has appainted Mr. Kapi! Dev Taneja, Partner

failing him Mr. Neeraj Arora, Partner of Sanjay Grover & Associates, Company

Secretaries as the Scrutinizer for conducting the Postal Ballot process through remote e-

yoting ina fair and transparent manner.

The resufts of the voting condwcted by the Postal Ballot along with the Scrutinizer's report

will be announced by the Chairman and Managing Diractor/Vica Chairman and Managing

Director, or in thesr absence fo the Company Secretary on or before May 07, 2024, The

results will be made available on Compeny's website at www. triveniturbines.com, the

wehzites of tha Stock exchanges, namely BSE Limited and the National Stock Exchange
of India Limited, &t www. bseindia.com and www.nseindia.com respectively, and on the
website of NSOL www . evoting.nsdl.com,

In case of any queres, you may refer the Frequently Asked Ouestions (FAQs] for

Shareholders and e-Voting user manual for Shareholders availsble at tha download

saction aof www.avoling.nsdl.com or contact NSDL, 4th Floor, A-Wing, Trade World,

Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 or call at

0224886 7000 and 022.2498 7000 or send a request to Ms. Pallavi Mhatre, Senior

Manager -NS0L at evoling@nsdi.com.

For Triveni Turbine Limited

Sdi-

Pulkit Bhasin

Company Secreary
Membership No. AZ7E86

Flaca; Nomla (U.P.)
Date: April 03, 2024

Form PAS-1
[Pursuant to section 27(1) and rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014]

Advertisement giving details of notice of special resolution for altering the objects for which the prospectus was issued.

Corporate Identification Number (CIN) - L31908KA2011PLC061686

Name of the Company- DCX SYSTEMS LIMITED

Registered office Address- Aerospace SEZ Sector, Plot Nos.29,30 And 107,

Hitech Defence and Aerospace Park, Kavadadasanahalli, Bengaluru Rural- 562110, Karnataka, India.

Public Notice

Notice is hereby given that by a resolution dated March 29, 2024, the Board has proposed to alter the objects for
which the prospectus dated November 04,2022 wasissued in connection with the initial public offer of 24,154,587
equity shares of the Company of face value Rs.2 each (“Equity Shares”) at a price of Rs.207 per Equity Share
aggregating up to Rs.5,000 million, comprising of a fresh issue of 19,323,671 Equity Shares by the Company
aggregatingup to Rs. 4,000 million and an offer for sale of 4,830,916 Equity Shares aggregating up to Rs.1,000 million
by certain selling shareholders.

In pursuance of the said resolution, further notice is given that for approving the said proposition, a special
resolution is to be passed by postal ballot.

The details regarding such variation/alteration are as follows

1) Particulars of the objects to be altered:

Details as per the prospectus dated November 4, 2022 (“Prospectus”): (2 in millions)

SL. No. Objects | IPO Proceeds
1. Repayment/Prepayment in full or part of certain borrowings availed by the company |1,100.00
2. Funding working capital requirements of the Company 11,600.00
3. Investment in our wholly owned subsidiary, Raneal Advanced Systems Private Limited

(RASPL), to fund its capital expenditure expenses. 448.83
4. General corporate purposes. | 581.46
TOTAL - 3,730.29

Proposed revised utilisation of the IPO Proceeds: @& in millions)

SL. No. Objects IPO Proceeds
1. | Repayment/Prepayment in full or part of certain borrowings availed by the company 1,100.00
2. | Funding working capital requirements of the Company 1,600.00
3. |Investment in wholly owned subsidiary, Raneal Advanced Systems Private Limited, to

fund the repayment of the term loan availed by it 198.00
4. |General corporate purposes 832.29
TOTAL 3,730.29

2)Particulars of the proposedvariation/alteration:
Our Company is now proposing to change the above object and proposes to utilise the amount of Rs.
448.83 million in the following manner: (i) an amount of Rs. 198.00 million out of Rs.448.83 million is
proposed to be utilised towards funding the repayment of the outstanding term loan availed by RASPL from
HDFC Bank Limited. (ii) an amount of Rs. 250.83 million out of Rs. 448.83 million is proposed to be
utilised towards general corporate purposes as stated in the Issue Documents.

3)Reasons/justification for the variation:

The Company had originally proposed to utilise the IPO Proceeds to invest in its wholly owned subsidiary RASPL

in order to set up the EMS Facility. However, during the course of the IPO process, the Company utilised its

own funds to invest in RASPL and RASPL obtained a long term loan from HDFC Bank Limited for setting up

a separate facility for EMS (“New EMS Facility”).

Further, the commencement of operations at the New EMS Facility has already been intimated to BSE and

NSE on September 25, 2023, respectively.

The Company is of the opinion that the capacity already available in the New EMS Facility is sufficient to

cater the projected demands of the Company and RASPL's customers for a considerable period of time.

Due to the aforementioned reasons, and to ensure optimum utilisation of the balance IPO Proceeds currently

available to the Company, the Company proposes to alter the object of the Issue set out above to:

(i) Using an amount of Rs.198.00 million towards funding the repayment of the outstanding term loan
availed by RASPL from HDFC Bank Limited; and (ii) Increasing the amount allocated towards general
corporate purposes by Rs.250.83 million, resulting in the total amount allocated towards general
corporate purpose being Rs.832.29 million.

4) Effect of the proposed variation/alteration on the financial position of the company:
There will not be material variation/ alteration in the financial position of the company.

5)Major Risk factors pertaining to the new Objects:

a) Repayment of outstanding term loan availed by RASPL:

Our Company proposes to use a part of the IPO proceeds to fund the prepayment of the term loan availed
by RASPL, our wholly owned subsidiary. Such prepayment is subject to the levy of prepayment penalties or
premiums. While we believe that utilization of the IPO proceeds for repayment of the term loan availed
by RASPL would help us to reduce our cost of debt and enable the utilization of our funds for further
investment in business growth and expansion, the pre-payment of the term loan will not result in the
creation of any new tangible assets for our Company.

b) Our funding requirements and proposed deployment of the Net Proceeds are based on
management estimates and may be subject to change based on various factors, some
of which are beyond our control:

As on the date of this explanatory statement, our funding requirements are based on management estimates
in view of past expenditures and have not been appraised by any bank or financial institution. Qur funding
requirements and proposed revised deployment of the IPO Proceeds are based on current conditions and are
subject to change in light of changes in external circumstances, costs, business initiatives, other financial
conditions or business strategies. The amount of IPO Proceeds to be actually used will be based on our
management’s discretion. However, the deployment of the IPO Proceeds will continue to be monitored by the
monitoring agency appointed by the Company during its initial public offer. Qur internal management estimates
may exceed fair market value or the value that would have been determined by third-party appraisals, which
may require us to reschedule or reallocate our capital expenditure and may have an adverse impact on our
business, financial condition, results of operations and cash flows. We may have to reconsider our estimates
or business plans due to changes in underlying factors, some of which are beyond our control, such as
interest rate fluctuations, changes in input cost, and other financial and operational factors.

6) Names of Directors who voted against the proposed variation/alteration:

None of the Directors have voted against the proposed variation.
Any interested person may obtain the copy of the special resolution along with the explanatory statement
free of charge at the registered office of the Company or at the office of its Company Secretary CS. Gurumurthy
Ganapati Hegde, Company Secretary and Compliance Officer at Aerospace SEZ Sector, Plot No0s.29,30
And 107, Hitech Defence and Aerospace Park, Kavadadasanahalli, Bengaluru Rural- 562110, Karnataka,
India or visit the website of the Company viz https:www.dcxindia.com for a copy of the same.
For DCX Systems Limited
Sd/-
Gurumurthy Hegde

Place: Bengaluru
& Company Secretary

Dated: 03.04.2024

financialexp.epaptin

INSPIRISYS SOLUTIONS LIMITED

gw Door Nos. 57, 59, 61 & 63, Taylors Hoad, Kilpauk. Ghennai,

Cinspirisys

b n s g e
S WWWLINSPENSYS.Comy

Recommendations of the Committee of Independent Directors (“Committee”) of Inspirisys Solutions Limited (" Company ™)
on the voluntary delisting olfer made by CAC Holdings Corporation, promoter ol the Company (“Acquirer”), to lhe public
shareholders of the Company for acquiring all the equity shares that are held by public shareholders and delist the equity
shares from BSE Limited ("BSE") and Nalional Stock Exchange of India Limited ("NSE") ("Delisting Offer”) pursuant
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Eguity Shares) Regulations, 2021 ("SEBI
Delisting Regulations™).

Sr. No. Topic
1 Date
2, | Name of the Company

Particular

April 3, 2024

Inspirisys Solutions Limited

Violuntary Delisting Offer made by the Acquirer to acquire up to 1,19,04,748 {One Crore
Mineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Therty Point Zero Five percant) of the total isseed aguity share capital
of the Company from the public sharehaolders and conseguent delisting of the eguity shares
of tha Company from BSE and NSE in accordanca with the SEBI Delisting Regulations.

« Floor Price: ¥ 68.70 {Rupees Sbdy Eight and Seventy Paise only) per equity share

» Revised Floor Price: ¥ 71.15 {Rupees Seventy One and Fifteen Paise only) per
aquity share

Methodaology for Delisling: Through reverse book bullding process.

fnitial public announcement dated November 10, 2023 ("IPA"}

Cetailed public announcement dated March 30, 2024 (*DPA”)

Letter af Oer dated March 30, 2024 ("LOF") isseed by Vivro Financial Services Private
Limited {"Manager to the OHer"), on behalf of the Acquirer,

GAE_I-IUIEIM:!QS Corposation. nrmnmeT of the Company

Vivro Financial Services Private Limited

Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, pakdi.
Ahmedabad - 380007, Gujaral, India. | Tel. No.: +91 79 4040 4242.

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park

Off. Ganpatrao Kadam Marg, Veer Santaji Lana, Lower Parel Mumdbai 400 013,
Maharashtra, India. | Tel. No.: +51 22 6666 8040/ 41/ 42

Email ID: Investors@vivio.nel | Website: www.vivio.net

SEBI Reg. Mo.. INMODO010122 | CIN: UB7 120G 1996PTCORG182

Contact Person: Tushar &shar /[ Shivam Paiel

Dataits of the Delisting
3. | Offer pertaining 1o the
Company

& B @&

4, |Nameis) of the Atl.]mrﬁr_

5 Name of the Manager to
the Oifer

Members of the
Commitiee of
Independent Directors

1. Mr. Rajesh R. Muni - Chairpersaon

5. (Please indicate the 2. Mrs. Ruchi Maithani - Member
chairperson of the
Cammittes separately) |3 MEM.S. Jagan - Member

All the members of the Commillee are non-axecutive and independent direclors of e
Company. The GCommittes membiers neither hold any equity shares in the Company nor do
they have any contract’ refationship with the Company except the following;

o« M Rajesh R Muni iz an independant director of the Company and Chairperson of
Audit Committes and is &8 member of Stakeholders Relationship Commitiee, Nomination
Remuneration Committee & Corporate Social Responsibility Committae of the Board of
Directors of the Company

# Mrs, Buchi MNaithani is an independent direcior of the Company and Chairperson of
Momination and Remungration Committee and is 2 member of Audit Committee,
Stakeholders Relationship Committee & Corporate Social Responsibility Committae of
the Board of Directors of the Company.

o Mr. M 5 Jagan is an independant director of the Company and Chairperson of the
Stakeholders Relationship Commitiee & Corporate Social Responsibility Committes
and i5 a member of Audit Commillee & Nomination and Remunaration Committee of
the Board of Directors of the Company,

Tradirg in the Equity Mona of the Committee members have traded in the equity shares/ other secunties of the
Shares/other securities | Company:

Commitiee Member's
relatienship with the
v Company (Director,

© [Eguity shares owned,
any other contract /
relatignship), If any

8 of the Company by (1 during the twelve months precading the date of the IPA.
Commitlae Members | (il}) during the period from the data of the IPA and till the date of this recommendation.
Commities Member's
relationship with the Mong of the members of Commitiee:
g Acguirer (Director, a. are directors on the board of promater group of the Company,
" |Equity Shares owned, |b. holds any equity shares or other securities of the Acquirer, and
any other contract/ ¢. have any contracts/ relationship with the Acquirer.
rﬂlatinﬂsﬂpj. it any
Trading in the Equity Mone of the Committee members have traded in the Equity Shares/ other securities of the
0 Sharas/other securities | Acquirer during the twelve months preceding the date of the IPA.

of the Acquirer by Mona of tha mambers of the Commitiee have traded in any of the Equity Shares of the

Commitiee Members

OFE R W LU - R b T L e AL Thoe

Based an the review of the following:

1. Initial public announcement dated November 10, 2023.

2, Floor prece intimation dated Movember 15, 2023 along with valuation report dated

Movermber 15, 2023.

Dutcome of meeting of Board of Directors of the Company held an November 16, 2023,

Fostal baliot notice dated November 18, 2023.

Serutinezer report dated Decamber 30, 2023,

11.  [to whether the Delisting Revisad floor price intimation dated January 11, 2024 along with valuation report datad

Offer is fair and January 10, 2024,

reasonable 7. In-principle approval from BSE dated March 28, 2024 and from NSE dated March
28, 2024,

8. Detailed Public Announcement datad March 30, 2024

9, Latter of Offar dated March 30, 2024

The members of the Committee believe that the Delisting Offer is in accordance with the

SEBI Delisting Regulations and to that extent, is fair and reasonable.

Based on the review of documents mentioned above, the members of the Committes have

considered the following reasons for making recommendations:

1. The proposed Delisting Offer would enable the Acquirer to obfain full ownership of
the Company which wil in turn provide increased operational flexibility to support the
Company's busingss.

Summary of reasons for| 2. The Daelisting Offer will provide the public shareholders of the Company an opporiumty

recommeandation to realize immediately & certain value for their equity shares in the Company, The price

will be determined in accordance with the reverse book building mechanism set oufin

(Committes may also the SEBI Delisting Regulations;

invite attention to 3. The defisting of equity shares will resuft In redwction of the ongoing compliance cost

any other place, 2.9. or such other expenses required o be incurred as per the applicable securities law and

12 Company's website, reduce the management fime o comply with stock exchangs requirements and listing

" |where its detailed regulations.

recommendations along | Based on the review of documents and the reasons mantioned above, the members of

with written advice of  |the Committee believe that the Delisting Offer is in accordance with the SEBI Defisting

the Independent Adviser, | Regulations and to that extent, is fair and reasonable.

if any can ha seen by | The Committee recommends the public shareholders of the Company to bid their equity

the shareholdar ) shares (as announced by the Acquirer and disclosad in OPA and LOF) In reverse book

building process In accordance with the SEBI Delisting Requiations.

The Committes, however, suggests that the public shareholders of the Company should

independently evaluate the Delisting Offer, market performance of the Company's scrip and

take informed decision in respect of the Delisting Ofter.

This statement of recommendation of Committee will be available on the website of the

Company at hitps-/ WWww.inspinsys, comy

Recommendation an
the Delisting Offer, as

& en b

Disclosure of the Vating

13 | oot The recommendations were unanimously approved by the members of the Commitiee.
Dietaits of Independant
1 ; ;
A | avisors, i any. dulkic
15, Any other matter(s) to None

To the best of our knowledge and befief, after making proper enguiry, the information contained in or accompanying this

staterment i, in all matenal respect, frue and correct and not misleading, whather by omission of any information or otherwise
and includes all the infermation required to be dizclosed by the Company under the SEBI Defisting Regulations.

For and on behall of the Committee of Independent Direclors of

Inspirisys Solutions Limited

Sd/-

Mr. Rajesh R. Moni

Chairman- Committee of Independent Directors

AdBaEz

PMace: Mumbai
Date: April 3. 2024
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B B G L W FE F w0 Shares fo the respeclive damal accounts of the aflotleas in respact of Allstment in dematerialized form has bean completed an March 30, 2024, For further details, sae it fmigati B i fy ny hald on November 16, 207
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