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India Ratings Rates Chemmanur Credits and Investments’
Additional NCDs and Affirms Existing Ratings at ‘IND BBB-’/
Stable

Jun 25, 2024 | Non Banking Financial Company (NBFC)

India Ratings and Research (Ind-Ra) taken the following rating actions on Chemmanur Credits and Investments
Limited’s (CII) debt instruments:

Details of Instruments

Instrument
Type

ISIN Date of
Issuance

Coupon
Rate (%)

Maturity
Date

Size of Issue
(million)

Rating assigned
along with

Outlook/Watch

Rating
Action

Non-
convertible

debentures#

- - - - INR1,000 IND BBB-/Stable Assigned

Non-
convertible

debentures*

- - - - INR1,000 IND BBB-/Stable Affirmed

Bank loans - - - - INR500 IND BBB-/Stable Affirmed

*Details in Annexure
# Yet to be issued

Analytical Approach

Ind-Ra has taken a standalone view of CCIL for the rating review.

Detailed Rationale of the Rating Action

The ratings reflect CCIL’s established presence in gold financing, supported by the extensive experience of the promoter in the
gold loan business and being a part of Chemmanur International Group.  The ratings are, however, constrained by the
moderate scale of the franchisee, with CCIL’s assets under management (AUM) at INR4,900 million in FY24, with regional
concentration in Kerala and Tamil Nadu accounting 80% of the loan book.

List of Key Rating Drivers

Strengths

Established presence in gold financing and part of Chemmanur Group

https://www.indiaratings.co.in/login














































































2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial (Non �� Deposit
Accepting of Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007.

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation
of investments and other assets as also assets acquired in satisfaction of debt. However, market
value in respect of quoted investments and break up/fair value/NAV in respect of unquoted
investments should be disclosed irrespective of whether they are classified as long term or
current in column (4) above.
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