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THIS 15 A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT COMSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUB3CRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT I3 NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

(Please

view the Red Hering Prospechus)

NEOCHEM

ot OR ot Enabling Growth

NEOCHEM BIO SOLUTIONS LIMITED

(FORMERLY KNOWN AS NEOCHEM BIO SOLUTIONS PRIVATE LIMITED AND NEOCHEM TECHNOLOGIES PRIVATE LIMITED)
CORPORATE IDENTIFICATION NUMBER: U24304GJ2017PLC097754

Our Comgany was anginally farmed as a partnership fem under the indian Parnership&ct, 1532 ("Partnership Act’) in the name and style of *Wis Vinayak Dves & Chemical Industries®, pursuant b Deed of Partnarship dated March 6, 1978 Vinayak Dyes & Chemical Industnes was changed o "Meachem Technologies” with effect fram January 6, 2006 and further the firm
was converted fram Farfnership Firm 1o Privats Limited company under Par [chapler A1 of the Companies Act, 5113 and recaived & Cartificate of Incarporafion iram Registrar of Companies. Ahmedabad at Gugarat ("Rot™) on June &, 2017 a5 Neochem Technologses Private Limiled”, Furthermore, the name of our Company was changad from Neochem Technalogies
Private Limédled ta Neochem Bio Solulions Private Limited and Carfificate of Mame change deled March 18, 2025 was recenved by the Company. Subsaquently, our Company was converted inte & pubbc imited company pursuant to a special resolution passad by our sharehokders resohdion dated March 26, 2025, and tha nemme of our Company was changed bz "Neochem
Bio Solutions Limited”, A fresh certificate of Incorporation consaquent upan conversion from a Private Limited company b Public Limited company dated April 15, 2025 was issued by the Registrar of Companies, Cenfral Processing Cendre. For details of tha changs in the registered office of cur Company, see "Hisfory and Carfam Corporate Matlers”on page 215 of the
Had Heming Prospectus,

Registered Office: 303, W1, Opp. Vikramnagar Colony, OF. tscon - Ambli Road, Amili, Ahmedabad - 380056, Daskroi; Gujaral, India. Website: www neochem.n: E-Mail: complianceineochem.in; Telephone No.: +31 -079- 3521775
Contact Persons: Shradha Sarhak Agrawal - Company Secretary and Complance Officer /= Pradip Ramniklz! Sofanki - Chief finemcial officer

PROMOTERS OF OUR COMPANY: SWAPNIL RAMESHBHAI MAKATI AND HEMANGINI SWAPNIL DATHIA

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 45,838,800 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF NEOCHEM BIO SOLUTIONS LIMITED (FORMERLY KNOWN AS NEOCHEM BIO SOLUTIONS PRIVATE LIMITED & NEOCHEM TECHNOLOGIES PRIVATE LIMITED), ("NEOCHEM™ OR THE "COMPANY™ OR
THE “ISSUER"} FOR CASH AT APRICE OF [«}- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF [« /- PER EQUITY SHARE {THE "ISSUE PRICE") AGGREGATING TO ¥[«] LAKHS ("THE ISSUE"), OF WHICH 2,32,800 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT APRICE
OF ¥[=}/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[«}/- PER EQUITY SHARE AGGREGATING TO ¥[»] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION LE. NETISSUE OF 43,56,000 EQUITY SHARES OF FACE VALUE OF T10J-EACHAT APRICE OF ¥[#]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[«)/- PER EQUITY SHARE AGGREGATING TO ¥[«] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE".
THEISSUEAND THENET ISSUEWILL CONSTITUTE 26.80 % AND 25.44%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.,

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE ANDWEIGHTED AVERAGE COST OF ACQUISITION -NOT APPLICABLEAS THEENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.

PRICE BAND: ¥93 TO 398 PER EQUITY SHARE OF FACE VALUE OF %10 EACH

BID/ ISSUE
PROGRAMME

* QIB Portion: Not More than 50.00% of the Net Issue ® Individual Investors Portion: Not Less than 35.00% of the Net Issue
e Non-Institutional Bidders Portion: Not Less than 15.00% of the Net Issue  Market Maker Portion: 2,32,800 Equity Shares or 5.07 % of the Issue

THE FLOOR PRICE IS 9.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 9.8 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2025 AT THE FLOOR PRICE 15 14.01 TIMES AND AT THE CAP PRICE IS 14.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE DECEMBER 1, 2025

BID/ISSUE OPENS ON DECEMBER 2, 2025 | BID/ISSUE CLOSES ON DECEMBER 4, 2025**

"Cur Company may, i corsitahon with the Book Rivming Lead Manager, consider parficipation by Anchor imeeshors iy accordance with Be SEBNCOR Reguiations. Tha Anchor imvasior Biddssue Panod will open ome Working Day prior to he Bid Isswe Opening Dale,
"Cui Company mday, i consulfation with the Book' Running Lead Manager, corsider cipsing the Biddsswe Panod for (HBs one Working Day pvior o the Bidlsswe Closing Date in accordance with the SEB! ICOR Regwations
UP! mandate end time and date shall be ai 5:00 p.m on Bialsswe Closing Cay

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY

We are a specialty performance chemical company engaged in the business of manufacturing specialty performance chemicals with a diverse portfolio customized formulations across four primary product segments viz. (i) Polymers, (i)
Surfactants, (iii) Silicones, and (iv) Esters & biobased sustainable solutions. Our products are essential and used in industries such as textile & garmentwashing, home & personal care (HPC), institutional and industrial cleaners, water treatment,
paints and coatings, paper and pulp, construction, rubber and dyes and pigments. Our Company is accredited with recognized process certifications such as 1ISO 9001:2015, 1ISO 14001 and 1ISO 45001, Our product certifications include ZDHC
Level 3and GOTS 7.0,
THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPQSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. THE DESIGNATED STOCK EXCHANGE WILL BE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA
LIMITED.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated November 21, 2025 the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for
Issue Price"section on page 123 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in "Basis for Issue Price"section on page 123 of the
Red Herring Prospectus and provided below in the Advertisement.

RISK TO INVESTORS
For details refer to section titled "Risk Factors"” on page 33 of the RHP.

. We derive a substantial portion of our revenue from the textile industry. Consequently, any material decline in

the performance of the textile sector, or our failure to sustain, grow, or efficiently manage our sales within this
sector, may materially and adversely affect our business operations, financial condition and results of
operations.

Our Company derives revenue from diversified customers. Our inability to acquire new customers or loss of all
or a substantial portion of any of our major customers, for any reason and/or continued reduction of the
business from them, could have a material adverse impact on our business, results of operations, cash flows
and financial condition.

We do not maintain long-term contractual arrangements with the majority of our customers. As a result, the
loss of one or more key customers, or any significant reduction in their demand for our products, could
materially and adversely affect our business operations, financial condition, results of operations and cash
flows.

Underutilization of the installed capacities at our Company may have an adverse impact on our growth and
future profitability,

\We derive a significant portion of our revenue from operations from domestic sales which exposes us to risks
specific to Indian geographies and market.

. We are required to adhere to quality standards in the manufacturing of our products. Our inability to comply

with such parameters may resultin termination or loss of business from our customers which, in turn, may have
amaterial adverse effect on our business prospects and results of operations.

. A significant increase in the cost of raw materials, particularly if not matched by a corresponding increase in

product pricing or revenue, could materially and adversely affect our profit margins and overall financial
performance. |f we are unable to pass on these increased costs to our customers, it may result in reduced
profitability and negatively impact our results of operations and financial condition.

. We have not made any long-term supply arrangement or agreement with our suppliers. In an eventuality where

our suppliers are unable to deliver us the required materials, at a competitive price, in a time-bound manner it
may have amaterial adverse effect on our business operations and profitability.

9. Our manufacturing facility situated in Moraiya, Ahmedabad is critical for our business and any disturbance,
slowdown or shutdown of our Moraiya manufacturing facility, may have an adverse impact on our business,
results of operations and financial conditions,

10. Our operations can be adversely affected in case of industrial accidents at our manufacturing units. Further,
any fire or mishap or accidents of such nature at the Company's facilities could lead to accident claims and
damage and loss of property, inventory, raw materials, etc.

11. The Price/ Earnings ratio based on basic and diluted EPS for Fiscal 2025 for the company at the Cap price is
14.76.

12. Weighted Average Return on Net worth for the Fiscals 2025, 2024 and 2023 is 33.41%.

13. Weighted Average cost of acquisition, Floor and Cap Price

Period Weighted Average | Upper end of the Price Band| Range of acquisition
Cost Acquisition of Acquisition (398) is price:
(in%) “X" times the Weighted Lowest Price
Average Cost of Acquisition| - Highest (in 3)*
Last one year il Nil Nil
Last eighteen months 5.71 17.16 Nil - 5.71°
Last three years 7.87 12.45 Nil - 7.87"

"As certified by M/s Palel Mehta & Associates, Chartered Accountants, by way of their certificate dated November 24, 2025,
“After giving effect fo the bonus Equity Shares in the ratio of 3:4 on July 5, 2025

TRACK RECORD OF THE BOOK RUNNING LEAD MANGER: Thes BRLM associated with the Issue have
handled 9 public issues in the current financial year and preceding two financial years, out of which 2 issues closed
below the offer price on listing date.

Name of the BRLM Total Issue Issue closed below IPO
price on listing date

Mainboard SME
Vivro Financial Services Private Limited - g 2

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed jundertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.

Transaction of shares aggregating up o 1% or more of the paid-up equity share capital of the company by promoter{s| and promoter group(s) from the DRHP filing date: There have been np fransactions in the equity shares of the Company by the Promaters or members of the Promater Group aggregating fo 1% or mare of the paid-up equily share
capdal of the Comgany from the date of filing of the Crafl Red Herring Progpecus fill the date of 1his Pre-lssue and Price Band Adverlizement,

Shareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:

Sr, | Pra-lssue shareholding as at the date of Advertisement Post-lssue shareholding as at Allotment™
No. | ‘Shareholders ' Number of Equity Shares'" [ Share holding (in %" At the lower end of the price band (793) ' At the upper end of the price band (%38)
_ Number of Equity Shares” | Shareholding (in%)" | NumberofEquity Shares” | Share holding {in %"
A, Promoters
1 Swapnil Ramashbhai Makaki 0341675 74 54% 0341675 54.56% 9341675 .56%
2. | Hemangini Swapnd Dathia ' 10,580,525 ' a62% 10,860,625 ' 5.31% 10,80,625 ' 6.31%
| Sub Total (A) ' 1,04,22 300 ' B3.16% 1,04,22,300 ' 60.88% ' 1,04,22,300 ' 60.88%
B. Promoter Group
3. | Meenaben Rameshbhai Dathia ' 0,05,925 7.95%, 0,85,025 [ 5.82%, 9,95,325 5 2%
4 | Dhairya Swagnil Gathia . 175 - Megligible 175 . Weghgible . 175 - Meagligibla
5. | Kyra Swapnil Dathia : 175 : Negligible 175 : Negigible ' 178 : Magligtie
6. | Swapnil Rameshihai Dathia HUF _ 175 _ Megligible 175 _ Meghgible | {75 _ Megligible
Sub Total (B) 9,06,450 7.95% 9,96 450 5.82% 9,96,450 5.82%
c. Additional Top 10 Shareholders
1. | Inwicta Confinuum Fund | _ 303,821 : 242% 303,821 : 1.77% _ 3,03.821 : 177%
2 Dinesh Chopra 2,62.500 2.08% 2,62 500 1.53% 262,500 1.53%
3. | Venturex Fund | ' 1,21,529 ' 0.97% 1,21,520 ' 0.71% ' 121,520 ' 0.71%
4, | SeemaVora ' 121,528 ' 0.87% 121529 ' 0.71% ' 121,529 ' a.74%
5. | Alpa Dhakan _ 121529 0.97% 121529 0.71% _ 121,529 0.71%
6. | Pritazh Vora _ &0, 765 _ 0.48% B0, 765 _ 0.35% | &0,765 _ 0.35%
7. | Suresh Gandhi _ 60,765 _ 0.48% 60,765 _ 0.35% _ 60,765 _ 0.35%
B | Shailesh Soni _ 60,765 _ 0.48% G0, 765 _ 0.35% _ 60,765 _ 0:35%
| Sub Total (C) _ 11,13,203 _  B.6% 113,208 _ 6.50% _ 11,13,203 _ 6.50%
Total (A+B+C) 1,25,31,953 100.00% 1,25,31,953 73.20% 1,25,31,953 73.20%
Nofes:
1. Based on ihe fzspe price of % | amd subect fo fnalization of the basiz of afoiment
2. Azswning il subscrphon i the lssue. The posl-issie shareholding dalalls 25 2l allodmend il be bazed on the aclual subsenplion amnd the fnal ssue Prce and ipdaled in the Prospectus. subject lo inafzabon of the Basis of Allplrent, Also, this lable azsumes therg /s no bransler of sharas by these sharsholders balween the date of (he advertisemend amd
affolrent, if any such transfers ocour prod fo he dale of prospactus, i il be spdated i the shareholding patterm i e Prospeclus.
Continuid on next page...
. . . . _ . . ' . . Ahmedabad
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BASIS FOR ISSUE PRICE I
Faliowing is the comparison with peer companies | lisbad in India: - e
: - " Mame of the Company | Consolidated’ | Face 'uahm Closing Price on | Revenue from Operations for ! EPS [Basic | MAY PIE Ratio | RoNW
The "Basis for Issue Price" on page 123 of the Issue Document has been updated with the above price band. Standalorie | (% per ﬂmi October 31, 2025 | six months perlod snded | and Diluted) | (Eper | onClosing | (%I
Please refer to the website of the BRLM i.e. www.vivro.net or scan the given OR code for the "Basis forlssue | . | (Tpershare) | September 30,2025 (TinLakhs)' (" | share) | Price | }
| (Piaase scan this OR eade | Price " updated with the above price band. | Neochem Bio Soluions | Gonsofidated 10 | N.A | 45836 | 457 | 572 NA | 21.10%
| o view Basis for fssue Prics) |  Limited | | | ; | |
— ' Listed Industry Peers | - | |
The Price Band and Issue Price will be deternmedbyuurﬂmnpanyln consyitation wilh ihe Book running Lead Manager on the basis mass&smtufnmrhﬂtdemandrerme Equu:,'l Hu5sarn Bintech L|m|ted | Consoidated 7 [ B85 I 1,12,882.30 | 2456 | 226.05 [ 2B.00 5 TE%
Shares issued ihrough the Book Building Process and on the basis of quantitative and qualitative factors as described below, Th face vaiue of the Equity Shares is 710 each and the | | jndian Emulsifiers Limited | Consolidated | 10 ' mre | 760804 | 140 | 7554 | BB [ 1.78%

Issum Prica is [] imas tha Floor Prica and [»] limas tha Cap Prica, and Floor Price is 8.3 imas the face value and the Cap Price ig 9.8 times the face value. Invastons should read the | Einancial information fnmummnm darived fram the Resfated Financlal Stalerments as af and for the siy manths periad snded September 30 2025,
following Basés with the sections tiled "Risk Factors”, "Restated Flrancial Informration” and the chaptar ited "Our Busingss"on gage 33, 242, and 175 respectively, of the Deaft Red |« “EFS has been computed as on March 31,2025,

Herring Prospaciuz 1o gota more informad view before making any investment decizions. *Nof et

Qualitative Factors _ _ _ Source: Al the financial information far listed industry peers mentioned above is sourced fram the finaricial statements of the retavant companies far the six marths penod anded

Some of the quasiative Tactors and our strengths which form the basis for the Issue Price are; September 30,2025, as availabie on the wabaites of the Sfock Exchange,

1, Integrated and flexible manufaciwing operations for susiamable formulations enabling cusiomized supphy Motes for peer group:

2. Strongunderstanding of applied chemistrias for diverse end-usa mdusties 1. PYE Ratic has bewn compuled based an the closmg manksd poce of aqully shangs on NSE on Oolober 37, 2025 dinded by the Basie EPS as al March 31, 2025,

3. Establishad long-standing relationships with customens acrass and-use induslries 2 Redum on Met Worth %) = Profif for the peawipariod divided by average ned worth of the Company

4, Research and development (R&D) capabilities for development of pedommance chamistnes 3, Nef gssef valie pereq'mi'}rshm means I'-.IHII'-WII‘: aivided by oufsfanding rumber of equity shares Ia_srﬂnﬁe e_ﬂdﬂﬂhﬁ- financial yesrperiod, Net worth of the Company means

5 Esizhiished sates and distribution nebsar the agpregats vaiue of the paid-up shars capifal and aif regenves created ot of fthe profits and secunbes premium accound and debil or credf batance of profit and Inss socound,
- : ; after deduchng the aggregste value of the sccumulaled inssss, defermed expenditure and misceNansous expendifure nof writhen off, but does nof include reserves created ouf

B. Experienced Promoiers with sirong menagement team having domain knowledge ol mvehislion of sesets. wrie-hackald iation and amal !

Faormona detals on qualtative factors, refer fo chapter "Owr Business™an page 175 of the Red Herring Prospecius. 6. Key Financial and wim Parformance [ndicaters: '

Quantitative Factors The table balow sets forth the detads of the key financial and operational perlormance indicators ("KP1s®) thal our Company considers have a bearing for amiving al the basis for

The information presenled in tis saclion is derived from our Restafed Cansalidated Financial Stalements. For more delails on financial mbsrmation, inveslors pleass refer the Issue Price. Thasa KPls have been used historically by our Company tounderstand and analyse business performanca, which in rasull, balp us in analysing the growth of varous
chapler litted “Reslaled Consolidated Fnancial Infarmalion” on page 242 of the Red Harring Prospectus. Inveslors should evaluale sur Company laking into considesabion I8 | vertical seqments. The Baddars can refer o the below- mentionad KPIs to make an assessment of our Company's perfarmance in varkus business verticals and makean mformed

aarmings and based on its growth stratagy. Some of the quanlitative tactars which may farm tha basis far computing the price are as fallows: decizan.
1. Details of suitable ratios of the Company for the latest full financial year: The KPIs disclesed balow have been approved by a rezolution of cur udit Comenittes dated Novamber 21, 2025 and the Audit Cormmiltes has confirmed that the KPIs pertaining
Basic and Diluted Earnings par Equity Share {"EPS"), adjusted for changes in capital: to our Company that have been disclosed to Invesiors atany point of lime durirg the three years peniod pror to the date of the Red Harring Prospectus have bean disclosed in this
" Financial period _ Basic & Diluted EPS (in 3" Weight | seclion and hava been subject 1o verification and cerification by M's Patel Mehta & Associates, Chanered Accountants, bearing firm registration number 1077735, pursuant b
{ certificate dated Movember 21, 2025, which has bean included as pan of the Maferis! Confracis and Documends for inspechion”on page 440 of the Red Herring Prospecius.

I
Fiscal 2025 ' .64 i 3 _ ; ; : PRI AT . : :
I (ar Comgany oonfims that it shall continue to discose all the KFIs included in this sectionon a pencdic basis, at least once ina year (or any lesser period 23 determined by the

Flaral 2% . A , £ | Board of cur Camgany), for a duration of one year after the date of isting of the Equity Shares on the Stock Exchange or 1l he complete liization of the proceeds of the Fresh
__F_gE:_a_I__E__IZI_E__E { 2103 | 1 | Izsue a5 per the disclosure mrade in the Chjects of the [ssue Section, whichever is tater orfor such other duration as may be required under the SEBI ICOR Regudations, 2018,
Weighted Average ; 4.29 ! - : For detads of our key operating, financial and other aperating metnics dischosed elsewhere in the Red Hearming Prospecius, see "Our Business” on page 175 and "Management's
F-nrtm ilil m:mths hs period Half year ended September 30, 2025 4.12*‘ | Discurssion and Angtysis of Financial Condition smd Resullof Cperations "on pege 289 of the Red Herring Prospecius.
“ The EPS computed above is denved afler considenng the borus share issued by the Company in ratio of 3:4 {3 sharas for every 4 shares hﬂIu',.l on July 05, 2025, Sat forth below are KPls which have been used historically by our Company to understand and analyse the business performance, which in result, hetp us in analysing the growth
"Not annuatised afvarious werticals of the Company that have  bearing for amiving at the Basis for thebssve Priee: .
Motes: Sr. No. | Particulars | For the six months peried | Fiscal 2025 |  Fiscal 2024 Fiscal 2023
1) Eaming per Share are in acoordance with Accounting Standsrd 20 - Esmings per Share, as smended . | , _ | ended Seplember 39, 2035 | .
21 Basic Eamings per Equity Shave (T): Profit for the year’ perind, as, restated divided by weighted oversge number of equity shares oulstanding during the periodiyear - ; | '}";ﬂiﬁfmﬁ? (Cin laidhe) | i‘fﬂ':g - :;:;‘;; | : ;Eﬁ; : ::;g:;
kf] ﬂ:ﬁd}g::mgs per Equity Share () Profi for the yesr penod, 55, resfaled divided by weighted sverage mumber of diufed equify shares ouwlsianding during e | EI_I EBITDA (% in lakhs) | 85022 T a2 | 599 I:II - 1 42284
4) Weighted Average = Aggregale of year-wise weighted EPS divided by the aggregats of weights i e, (EPS x Weight) for each yeantolal of weights —;—' Egﬁmm"[j?ﬁn TR | }i;‘?’é | ;f;gﬁ‘? ?ﬁﬂaﬂ:g | iﬁa?;{;__
Ej 'f'_ﬁE ﬁgm msﬁbﬁﬂﬂ'm.ﬂf&b&mﬂ'mlﬁe Eﬂﬂﬂrﬂdﬁ'ﬂanﬂlﬂ]’ ETE'IIM. | e Lo bl b - ull Pl i il — oo it — - - s (i T — b a5
L ERIERY [T 0 S Rl i i e P Sty Share: . e 7| Cash ProfitAfer Tax (Tin labhs)” 61155 90781 | 30209 2898
| Fﬂl'hlﬂ'l.ﬂﬂ_f?_ o PIE &t the Floor F_I"Iﬂ-? (number of times) | PiE at the Cap FI:IW (number of tl'l'IE!' [ 8 | Met Worth® 3,223 6B 107527 | 1.200.21 BOS 14
| Based on bsic and diufed EPS for Fiscal 2025 .01 | 1478 | 8 | Curent Rafi fimes} " 145 ki EEE 1.08
2. Industry Peer Group PIE Ratio _ 0| DebicEquil Raiio (imes] © i REL T80 | 2@ | 3
 Particulars | PIERatio (No.of times) 1| RelwnonEquity (%" 20.10% dsgr% [ frarh ] 1BOTR
| Highest _ 26.00 | 2 | R&Eun on Capatal Emphyau{%] ™ i 22.84™% | 41.67% il 21.46% 1 17.46%
| Lowest : 881 _ ol annuatised
| verage. § 1742 | Notes:
fote: 1. Tofalincome has been cafcuated a5 sum-of Revenus fram aperahions and ather incame,
(1) Plaase rafier poit 5 balow for calcutations of PYE ratio of induslry peer group 2 EBITDAhas been calowlated 25 a sum nfpngﬁlr.bainmlar. fiance cosfs anqmprsﬁiatmmm&an'm fess ofher ncorme
(2} Average B/E Ratio is computed as anthmefic average of highest and lowest PYE Ratio of industry pesr groug 3 ERTOAMRgna i cioued asCRTRAG A D RvaRna frn e
(3 Thes ooy iy i o L o arm The P prs et ptvided 1 SO 4. PAT Marghs rﬁ,llscq.’-:wa!edas Profit After Tax camied'to balance steal dhoded by ]TJ[afI'IJEI?:I.mE. i : _
3 on Net Worth {"RoNW"): 3. CashProfdAffer T-H'J'IE“-EEII-I.'-‘LIIE_IE-EI as g sum of Prof Affer Tax fo balance sheal and Deprecisiion and Amorfisstion a5 per Resfafed Financial Slstements,
- Return on Net . S : B.  Networth /s calcwated a5 Equily Shave Capital plus Ressve and Surpius,
Financial period , RoNW [%) | Weight 7. Cument Ratiois calculated as Total Currant A ssats divided by Total Cument Liabilitias.
| Fiscal 2025 | el | J 8 [Debt-Equity Retio is calculated a5 Toal Debt divided by Net-Worth as per Restated Financial Statements. Total Debt is calculsted &5 @ sum of Long-Term Bomowings and
_Fiscal 2024 17.97% Il 2 1 Short Term Bormowings (including current maturity of fong-term borrowings),
Fiscal 2023 _ 18070 | 1 8. Refun on Equily is calcwated as Reslated profit affer fax Affer Taw camed fo bafance sheef for the yearpenod divided by average nef worth, where sverage nef worlh s
Welghted Average [ 13.41% | calcutated by dividing surm of closing net warth of the l:r.ln?.'I?I ﬁEEaI}'EH'.-':I::EffﬂI:I and clasing nef worth of the pravious facal yaar by E.II'-.Ie.I worth of FY 2022 is laken from
For the six rmnlh_s period ended SiF_Iirll'Dl_lr 30, 2025 | 211 III'.#,* ; ggﬁ;ﬁwﬂ?s&u‘ama fmancial statements for Neochem Bio Solitionts Limdled. Nel worth of Y 2022 is taken from audited consoidaled fnancial statements for Pesr
s Gl e et o o b A
; G & of the cw ca at G revipws fiscaf vearby 2. g s 25 lofal azsels less
{1 oigterr veyage = Agondaia of vear-wiss welyec Finlturs o el Wortt cividd Gy the Sgmreqee of wesrits Le. (Falurr n et Warh x Waight s sacks year Tousl mﬁrﬂﬁ:ﬁssmm Employed of FY 05218tk b st ool oo stotemants of o 22 o aouhom 8o Soltions Linted Capital Emplayed of FY
of weights. o _ o _ 2022 s taken from audited consolidated financial statements far Peer Companiss.
(2] Refurn an Met Warth (%) = Restated profit for the yesrpenod divided by sverage nef worfh, where sversge met warth is catcutated by dividing sum of closing net warlhi | 7. Description on the historic use of the KPls by our Company to analyse, track or monitor the operational andior financial performance of our Company
of fe cument fiscal yearperiod and cinsing net worth of the previous fiscal year by 2 The KPls disclasad below have been usad histoncally by the Company to understand and analyze the businass performance, which in resull, help i in analyzing the growth of
(3] Net warlh = Equity Shars capilal plus Resenves and Surples various verticals, and other relevant and material KPIs of the business of the Company that have a bearing for arriving at the Basis for 1ssus Price have been disclosed below. The
4. Net Assat Value per Equity Share"" KPls sat forth above have been appraved by the Audit Committes pursuant {o its resolution dated November 21, 2025,
Particulars i u.w ﬁ]. . _Thelistof the KPIs siong with brief expianation of the ralevance of the KPls for the business operations of the Company are set forh below:
' As at Ssplember 30, 2025 I F3H | SrhNe. | KPls | Explanation
" A% al March 31, 2025 K RETEIR i 1. | Revenue from Operations | Revenue from operation prowided information regarding growth of our core business operations over the period |
T Afar the [s50e B & Total income | TI:ITEI income pm'ndaa information rﬁ@ardmg income earmed by meﬁﬂmpmy during the perod and provides key
- At Floor Price. M 4378 gl . ! mnsight about the financial performance of the Company over the penad of time
e s -1 & Eamings before Inferest, Tax, Depreciation | EBITDA pravides information regarding operational profilability and the fingncial perommance of ihe busingss.
SLosial | o | | and Amortisation (EBITDA) 5
| 5sue Frice i [of | 4. | EBITOAMarging | EBITDA margin provides the financial benchmarking agamsl peers as well as to compare agains! the histarical
" lo be inciuded Upon deterrminalion of Roor pnce, Cap Price and [ssue Pm:a pﬂmanm of the business,
Hote: 5, | Profil after Tax [PAT) | PAT provides inforrnation regarding the overall Profitability of the business. -
i1) Nel Azzet Value per Equity Share = Nal worlh denved from Resfaed Consofidsted Finencia Staiements as af ihe end of the yesrnpennd divided by number of equiy sharss B. PAT Marginz ['f.] -F:'!I.T rrargin i an indcator of the overall prnﬂtahlhry of the business and pm-.ru:les the financial ham:hmamng against
gufsianding 85 af e endofthe yesvpenod a5 per Restaled Consobdsied Fnancial Sfafements. | peer as well as 1o compare against the histosical parformance of the bisiness.
{2) The Wt worth” defined sbove i in accordance with 2(1)(hh) of the SEBI ICOR Regulations, i.e. "nel werth® means the aggrsgate value of the paid-up share captstand al | 7. | Cash Profit after Tax | Cash Profit after Tax is an indicator which denotes profit generated from the business operations during the period
raserves craatad oul of the profls and secunlies premilin aceount and debit o cradll bafance of profl and foss accoun!, affer deducting the agaregale value of the | [ | before adjusting the non-cash items
accumulated fosses. deforred expendituee and miscefaneous axpendiiure nol witten off, 2s per lhe audiled balance shaof, but does nod includo feserves croated oul of ] Current Ratic | Currant ratic is an indicator of shor-term scivency Le,, company's ability to pay short-term obligations or those due
ravaualion of assels, wile-back of doprecialion and amalgamalion. [ | E!I_“.'!". ong year.
{3) NAV computed above is derfved after considenng the bonus shane isswed by the Company i rafio of 3:4 (3 shares forevery 4 shares held) on July 05 2025, | Met Worth | Net Warth is an indicator of tola! net waorth after deducting the agaregate value of the accumulated lnsses, sach as
5. Comparison of accounting ratios with Industry Pee,s: | applicable far the company on a restaled basis,
Tha Company t=lieves following are its pesr group which has been determined on the basis of lisied public companies comparable in the similar line of segments in which our 10| Debi-Equity Rafio | Debt Equity Ralia is an indicator of overall leverage of the company
Company operates and whase business segmentin part or lull may be comparable with that of sur business, howswver, the sams may nat be exactly comparable in size or business | ~ H. | Return on Equity (%) ' RoE providas how efficiently ihe Company generates profits from average shareholders’ f“_’]'jﬁ
portfolio on 8 whale with that of our businass, ; _ tE FIetum un Capltal ErruJIuy'ﬁj {"Ia]_ IHnl."‘..E provides how efficiently the Gurman!.r generates eamings from the capital employed in 1he husmess
& Comparizon of KPls with listed industry poers
Fodowing is comparison of Key Performance Indicators ofthe Company with listed peers
Particulars - Neochem Bio solutions Limited - .| Rossari Biofech Limited _| _Indian EIT_HHEI“H_EL@H_ o o
Eeplarnhﬂ 30, 2025 FY25 Fy24 FY23 Eepiemhﬁ 3o, El}EE FY25 | FY24 | FYz3 I Ea-ptmhﬂ 30, 2025 | FY25 I Fy24 | FY23
 Revenue from Oeratians | asee [ 8arZr | B14E 4B1AB4 | 11288230 20802940 |  1A30680 |  1g55ei0 |  7esa04 | 1042262 |  Geere0 | Aiiiar
|_Total Income™ o Amew | BE153 | B200TS I 487903 11326270 | 20843030 | 18380040 | 1661365 | 772274 | 026551 |  BETIA6 | 41835
_EBITDA" il 439.22 I fan S99.01 | Az 4p7EE0 | 2660600 | 489310 | 2310 | 1582 | 1861RT [ 14TEBE [ 7EAAG
| EBITDAR h.\‘arglrr 18.75% | I_E_S_EI@-_I- 9.80% B.7% 1243% 12, ?E'If:. | 13.60% | !141'!.'_’.-.3_ | 19.54% | 19:11% | 22.17% | 19.08%
|_PAT for the Year ' 248,30 ' L 180.13 | 107.28 | 1047 20 1363780 | 10easn wrsm 102894 | 132080 | 88237 o S
PAT Margn™ | 11.62% | 8.00% 291% | 2.20% | 6.22% 6.54% | A% | 6.46% ! 13.30% | 12.96% | 13.23% | S.A8%
Gash Proft After Tax” I 611.55 I 90781 302.08 I 22896 I 10,645.40 ' 20,4510 I 19,107 50 I 1701860 I 1.135.73 I 1,552.42 I 1,051.21 I 50765
| Current Ratio" | 145 | a3 | 1 | 108 | B < I - S B . SR 207 i 269 i 287 | 185 i 204
| Met Worth® ; 3,223 68 ; 14975.27 . 1,200.21 I 805,14 I 1,25, 14'-} IKII . 1,18,544, EII:I 10477280 | EI1 516,60 9,230.41 B,203.47 284375 1,204,35
| Debi-Equiy Ratia™ [ I ¥ T B 3% | e | ew | em | oea | o& | a6 | | 20
i ROE" | 21:10%% | 48.82% . 17.97% 18.07% 5.78%" . 12.21% I 13.32% I 12.47% ! 11.78%" ! 24.08% ! 43.58% ! 38.57%
|_ROCE* ! 22.84™% ! 6T | 21.46% ' 17 45% 5 7.68%" 16.19% ! 1B19% | 16M% | METW = 26.79% = 40.06% = 3367%
‘Mot anmrahsed
Sources:
Al the fimancial infermaiion for izted induwsiny peers menhoned above 15 sowrced from ihe Annua’ Repods of the sforesaid companies fov the respeciive years
Notes:

al  Tolalwmecoma has besn calcufalod az surmal Revenio frovm operalions and ofher ncomme.

bl EBITDAhes been cafciiated a5 a sum of profit betfore fax, fnance costs and degreciation and amarizelion less ofher mcanme,

&) EBITDA Margins iz calcutatod as ERITDA divided by revanue from operations.

dl  PAT Margins [%3) is calciated a2 Profif Affer Tax carmed o balsnce sheef divided by Tofal Income

al CashProft Affer Tax is calouladed a5 2 sum of Profit After Tax fo balanes shoal and deprecialion and amorisation a5 per Reslated Firancial Statements.

fI' Cunsn Ratio is calcwlzted as Tols! Current Azsefs divided by Tods! Cunsnt Lighities,

gl Metworthis calcilated as Eqully Share Capifal plus Reserve and Surplus.

k| Deb-Equiy Ratio is calciated as Tofal Debt divided by Net-Worth 85 per Restated Financial Statements of Neochem Bip Sofufions Limited. Debt-Equily Ratio is caloulsted as Totel Debt divided by Nef-Worth as per sudited consoldated financial stalements for Peer Companies, Tofa' Debi is celowlsled a5 & sum of Long-Term Barmowings and Short-Term
Borrowings {incknding cumenf mahudly offang-ferm bomowings)

i Refern on Equity {5 calcilated as Restabed profit affer fax After Tax carmed fo balance sheed for the veanpenod divided by average nel worth, where average nel worth (s calcilated by dividing sum of closing nel worth of the carmend fisca! vearpeniod and clozing ret worth of the pravious Bscal year by 2. Ned worth of FY 2022 Is faken from restated consolidated
financial statements for Neochem By Sedutions Limited, Nefworth of FY 2022 15 faken from avdited consolidated fnancial slafenments for Peer Companies.

# Retun on Capial Employed is calcutated a5 Earmings Before Inferes! and Tax divided by Average Capital Employed, Average Capital Emplayed s saltulated by dividing surm of slosing capial employed of the curent fssal yearipenod and closing capilal amployed of the previous fiscal year by 2 Capial employed is calculated a5 total assels fess fofsf cursnd
liabnities. Capial Emplayed of FY 2022 is taksn from reslated consoldated fvancial statements of £ 22 for eochem Bio Sofufions Limited. Capital Employed of FY 2022 is taken from audited consoldalted financial statemerts for Peer Companiss.

8, Comparisonof Key Performance Indicators overtime based on additions or dispositions fo our business d. Weighted average costofacquisition, Floor Price and Cap Price: S
Qur Company has nol made any addibons or dispositions o its business during the six months pered ended Seplember 30, 2025 and Financial vear endad March 31, 2025, Type of transaction WACA (in T} Floor Price Eﬂ}" | E:p Price EHB}*
March 31, 2024 and March 31, 2023, For further details see "Histony and Cermain Corporste Maithers™on page 215 of the Red Heming Prospecius, Waighled average cost of scquistion for last 18 months for primary | new issue of sharas (equity ( convertible B2 20 1.13 [ 1.18
10.Weighted Average Costof Acquisition, Floor Price and Cap Price securifies), excluding shares issued under an emploves stock opben planfemployee stock oplion scheme and

a. Price per share of the Company {as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible | | 155uance of bonus shares, during the 18 manths preceding the date of filing of the Red Heeing Prospectus,
securities {excluding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant to a bonus issue) during the 18 months | | Were such issuance is equal o or mone than nine par cent of the fully diluled paid-up share capital of our

preceding the date of the Red Herring Prospectus, where such Issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company ina | E’Tﬁ;ﬁ;‘:gwgﬁéﬁlz: E:%Tu:ﬁ;ﬂﬁ%;ﬂ;?ﬁ%ﬁ? Hxﬁ?'gﬂmﬁf shock
single transaction or multiple transactions combined together over a span of relling 30 days ("Primary Issuances”) | ol el hond, ~ 0 itk Bl

The datails of the Equity Shares or convarbible securibes, axchding issuance of bonus sharas, duing the 18 manths preceding the date of the Red Herrng Prospectus, whare | ﬁlgl'dladl I: f&ﬁ;:ﬁ :;‘1; re; L Eﬂmnl Eﬁ:‘: ‘;zl mtrm;iumpﬂﬁlmﬁg ;:g:;;ﬁ ﬁﬁ:;;‘;ﬂ; b M A

such issusnce is eqeal to.or more that 5% of the fully dikded paid-up share capital of the Company (calculated based on the pre- Issue capital before such tranzactionds), ina | having the night to naminate direcsoris) in our Board are a party & the transaction (exciuding gifts), during the

e mnghtansaumc: mth_|_:|IE transactions mn:nI:_mEl:I logetharover a span ufrﬂﬁﬂg 3'3-:1'3',3 I_"_F_'Elmu]r_hsuame lanzas ﬁ:l"g'!ﬁ o . I 18 months preceding the date of filing of the Red Heming Prospectus, where either acquisition or sale is equal
Date af Mo. of Face Value | lesue FI'HH Mature of “Nature of | Total consideration [ bo or mare than 5% of the fully diluled paid-up shara capital of our Company [calculated based on bhe pre-issue

__aln_munl __Eharas h‘amaeiad* [|l1 'I':l | p&rshma_n‘__ al!ninwnt_ = cfnﬂqthn [ Ilnjb [ capital bafore such fransaction|s) and exduding employee stock options granted but not vestad), in & single

July 5, 2025 4,86, 116 m . 144 Private Placement | Cash | 7.00,00,704 || | transaction or mulbple ransactions combined fogether overaspanof roling I0days,
. Total i} 436116 | - 1 |_ o 1 7,00,00704 ' Since there are transactions to report in I.-’n} or {B) above, therefore. information based on last 5 pnrr.ary or secondary fransactions isemndaw Imr:sa-:huns where
[ lﬂalnl'ts 4 Avara - Cost of Acauisition M Uﬂm Ennslﬂaraﬂnﬁﬂntal Hiumbaf — Shams Trarmanlud] | T Rzmgs [ promoterpromoter group entities or selling shareholder or sharehalden{s) having right lo nominate directon(s} in the Boand of the Comgpany, are a party fo the fransaction) not

i or Foctoft oty h T 05 3075 . H ull:lerthanﬂyaa!s prior to the date of the Red Herring Prospecius imespeciive of the size of transactions is nof required fo disclosed
*weighted Bverage costis caloulated aftergiving & b Equity Shares issusd in io.0f 3:4 o Jey : LS e transaclions i ] o | X

Excepl as slaled above, il s confinmed that there are no primanginaw [szue of shares, aqual bo or more than 5% of the fully duted paid-up share capifalof the Comgany [caloulated

onthe pre-issue capiial on the date of allobmént) in the 18 mondhs prior b the date of the Red Heming Prospechus. o hh ieiaer ST aeTRtE e et R i D
b. Price per share of the Company {as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or | ; : i ;

convertible securities (excluding gifts) involving the Promoters, members of the Promoter Group, the Selling Shareholder or other Shareholders of the Company | ‘Waghiad Averspe vost s caluualing #er gVing el of Bonue Sralein Tie:rain 0 i:1.0n 6ms: ran aanion mendones o o iy £2050

with rights to nominate directors during the 18 months preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of the | | M. dustification for Basis of lssue price

fully diluted pald-up share capital of our Company (calculated based on the pre-lssue capital before such transaction/s, and excluding ESOPs granted but not | 1. We are a spedally perlormance chemical company with a legacy of over four decades, engaged in the business of manufaciuring specially performanca chemicals with a

| Last 5 secondary fransactions | NA NA | NA |

it : HREA p n drverse portfolio of over 350 cuslomized formulations acnass four prmary product segments viz. (i) Polymars, (8) Surfactants, (i) Silicones, and () Eslers & biobased
SN Moglemmnessln nrlrrmIII!:I.u. ““_"‘ :mhnldtngnlhtr?maspin_nfl:nlﬂng .EII #H_i awcontary Fnanclon) . sustanable solutions, Our products are essenlial and used in indusines such as taxtie & garment washng, home & parsonal cane (HPC), InsSilutional and mdusinal deaners,
Thera has been no secondary sake! acquisiions of Eguity Shares or any convertible securities " Security(ies)'), where the Promoters, members of the Promoler Group, Salling waler treatment, paints and coatings, paper and pug. construction, rubber and dyes and pgments.

Shareholders, or sharehaldars) having the Aghl 1o nominate direclar’s) i the board of direclors of the Company are 3 party & the ransaclion (excluding gifts), durirg the 18 , 3 W ; : ; ; : 3 ;
: ; : e ; ; g ; . We operate an integrated manufaciuring fackty with an installed capacity of 22 D00MT PA at Maraiya, Ahmedabad that anables us to praduce key intermediates in-hausa and
months preceding the date of this certificate, whare eithar acquisition or sale ks equad to or more than 5% of the fully diluted paid up share capital of the Company [calculated based | 4 QFI F'rﬂFI'iEIIEItEFEff il i Inrmg! s customer requit "m'la ﬂt!:'” anufacliring faciy i!; ipped to handle multiple ok w,.! iras :u?m as pofymer basad serylic

on fhe pre-lssue capital before such fransaction's and excluding employes slock oplions granied but nol vesied), in a single fransaction or mulliple frarsachons combined | dispersants formulation, bio-based esters and silicone basad formulations and products based on surlactant chemistry which supports intermediate manifacturing and
logether over a span of ralling 30 days. farmulation processas.

€. Price per share hmd@lhﬂntﬂ"pmnmnru:nmlaw transactions . | 3 With over four decades of operational expensnce and lechnically qualifisd t2am, we have developed sfrong appéication and process knowledge across a wide range of
Sinca thare are transactions to repart o under (a) and {b) above, therefore, information based an last 5 prmary of secondary transaclions (secandary Iransaclions where | indusiries such as lextiles and garment washing, home and personal care, industrial and insfilutional cleaning, conslruction chemicals, paint and coabings, water treatmend,

Promaber | Pramater Groug anlibes or Selling Sharsholder or sharehalder{s) having the right lo nominate direcions) in the Boasd of the Comgany, are a party io the fransaction) paperand pulp, rubber, and dyes and pigment. Our undersianding of customar-specific product requirements, combined with our farmulation capabiliies, enables us to deliver
notolder than 3 years prior o the date of Red Hering Prospechus irres pective of the size of fransactions is not required to disclosed, | specially perlormance chemicals thal meet functiona, regulatony and quality standards across diversa indusinal applicabons.

Continued an next page. .
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4. Qur undersianding of chemical behaviour acrozs diverse industrial processes enabled us to estabish and strengihen long-standing relationships with a wide range of
customers. Our sales are complemeantad by the destribition network of more than 50 distributors. In domestic market, we have caterad 228, 227, 254 and 188 customers during |
six mondhs period ended Seplember 30, 2025, Fiscals 2025, 2024 and 2023, respeciively. In the intemational market, we have catered to more than 10, 16, 17 and 14 |
clstomars during six months persd ended September 30, 2025, Fiscal 2025, 2024 and 2023, respaciively, :

5. Our in-house RED and product application development laboratory located al our manufactuing facility i Moralya, Ahmedabad, s equipped wih advanced testing and |
formutation infrastructure and operated by a team of qualified professionals Including suppor siaff. Our commitment fo susiainable product inrovation is validated by |
cenifications such as ZDHC Level 3, and Global Organic Texdile Standard (G073 7.0) and 130 14001 for environmenial management. These accreditations demonsteate our |
ability a5 a suppber o meet internafional standards for envinanmental and chemical safely.

. W hawe an experienced management team ked by our Promaoter and Managing Director, Swapnil Rarmeshizhal Makati, who has over 20 years of axpenence in the field of |

INDICATIVE TIMELINES FOR THE ISSUE

Cur Company may in consultation with BRLM may consider participation by Anchor Investors in accordance with SEBI ICDR Reguiations.

manufacturing and trading of specialty performance chemicals industry, Ouwr Chairman and Mon-Executive Director, Dinesh Chopra, over 25 vears ofindustry exgerience, Cur
Director 2nd oneof our Promoters. Hemangini Swapn Dathia, has over sixteen years of experience inihe speciafly chemical industry. Our management ieam has achieved
consistent business growth and financial performance which led to growth of oursotal revenue from operations from T4 813,84 lakhs in Figcal 2023 o %8, 417,27 lakhs in Fiscal
2025 reprasenling CAGR of 32 18%.
12.The |ssue Price | [»] times of the face value of the Equity Shares
The lzsue Price of ¥ «] per Equity Share has been datermined by our Comgany, In consultation with tha BELM, an the basis of the dermand from invesiors for the Equity Shares
through the Book Bullding process. Investors should read the abovementionad information along with "Risk Factors®, "Business Overiew”, ‘Reslated Financial information” and
Managemen! Discusslon and Analysis of Financial Condition and Rasut of Operations” on pages 33, 175, 242 and 289 respectvely of the Red Haring Prospectus, to have a
e inforrmed view.

| Listing within T+3 Days (T is Issue Closing Date i.e., Thursday, December 4, 2025) J

I Sequence nfhchwhaa

Application Submission I::n,n' Investors

Bid Modfication
Validation of bid details with dﬂpusltnnes

Recanciliaton of UP! mandate transactions iEaﬁed on the gurdehmas issued
by NPCI from time to time);

Among Stock Exchanges - Sponsor Banks - NPCI and NPCI - PSPaTPAPs
— Issuer Banks;

Reporting formats of bid information, UP| analysis repoet and compliance
timelines

UP| I'-'Iarndate acceptance time
Issue Closure

Third party check on UP! applications

Third party check on non-UPI appllcatluns
Submission of final certficates:

«  Far UPI from Sponsor Bank

» For Bank ASBA, from all 3C3Bs

»  For syndicate ASBA

Flnahza!mn uf rEJEdmns E.11I:|- mmplellnn uf basls
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in sepa:rme files for debit and unblock
* For Bank ASBA and Online ASBA - To all SCSBs
« For UPI ASBA - To Sponsor Bank

Electronic Appl:cahuns

I Online ASBA through 3-in-1 accounts — - For Individua! Investors, other than QiBs and Non- Institutional Investors - Up to 5.00 p.m. IST on T Day.
Bank ASBA through Cnline channels like Internat Banking, Mobile Banking and Syndicate UPI ASBA etc. —Up to 4.00 p.m. IST an T Day,

~ Byndicate Non-Retall, Non-Individual Applications -Up fo 3.00 p.m, 15T on T Day,
Physical Applications

. Bank ASBA- Upto 1.00 p.m. 1ST on T Day.

Syndicate Non-Retall, Non-individual Applications of QIBs and Nils — Upto 12.00 p.m. IST on T Day and Syndicate members shall fransfer such applications to banks before 1.00 p.m. IST on T Day

From Issue opening date upto 5.00 p.m. 15T on T Day,.
From Issue opening date upto 5.00 p.m. IST on T Day.
On Dall;.' basis.

Merchant Bankers to sisbmit to SEBI, as and when sought.

T Day - 5.00 pm, IST

T DH'!.I' ~ 400 p.m. IST for QIB and NIl n::ategunes.

¥ Day 500 pum. IST for Individual Investors and other reserved caiegnries.

' } on u:ta|I3.r basus &nd m be c::-mpmtad !:uefnre 9 Eﬂ a.m, IST on T+ Day

On daily basis and to be completed befora 1.00 p.m. 18T an T+1 | Day.

UPI ASBA - Before 8:30 p.m. 15T on T Day.
All SCSBs for Direct ASBA - Before 7:30 p.m. IST on T Day
Syndicate ASBA - Before 7:30 p.m. IST on T Day

| Before 6.00 p.m. 15T on T+#1 Day.

Before 9.00 pm. I5T on T+1 Day.

Initiation not later than 9:30 a.m, IST on T+2 Da.*,r.

Completion before 2.00 p.m. IST on T+2 Day for fund fransfer;
Completion before 4.00 p.m. IST on T+Z Day for unblocking.

Corporate actlion execution for credit of sharas Inktiaticn before 2.00 p.m. [ST on T+2 Day,

- Completion before 6.00 p.m. [T on T+2 Day.

Filing of fisting application with Stock Exchanges and issuance of trading nofice Bafore 7:30 p.m, IST on T+2 Day.

Publish allotment advertisemant '
In newspapers - On T+3 Day but not later than T+4 Day.

Trading starts T+3 Day

PSP TPAPs = Payment Service Prowiders / Third Party Application Providers

On website of Issuer, Merchant Banker and RT| - before 9.00 p.m. 15T on T+2 Day.

Submission of Bids (other than Bids from Anchor Investors)

RN N RO I S R I STV DO |

= Modification/ Revision/ Cancellation of Bids |

Bid/lssue Period (except the Bid/lssue Closing Date)

Submission and revision of Bids Only between 10.00 a.m. and 5.00 p.m.

| Upward Fi:emamn of Bids by QIBs and Non-Institutional Investors calegories™  Only bebween 11] I]l:l a.m. on the Bidllssue ﬁr;:emng Cate
and up to 4.00 p.m. 15T on Bidilssue Closing Date

Upward revision of Bids by Individual Investors Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/

(Indian Standard Time {"IST") Issue Chosing Date
Bidilssue Closing Date* - | * UP! mandate end time was al 5:00 p.m. on the Bid! lssue Closing Dale,
- _ " Individual fnvestors, (185 and Nan-Institutional Bidders could neither revise their bids downwands nor cancel/withdraw fheir Bids.
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - Only between 10.00 a.m. and up to 5.00 p.m. IST Bidllssue Program
I For Individual Investors, ather than QIBs and Non-Institubonal Investars : | Eii h'rdﬂll:ath!_n'ﬁalﬂ ]
Submission of Electronic Applications {Bank ASBA through Onlina channels like Intermet Only between 10.00 a.m. and up to 4.00 p.m. IST Bid! Issue Opening Date Tuesday, December 02, 2025

Banking, Mobile Banking and Syndicate UP| ASBA applications)
| Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
| -Submission of Physical Applications (Bank ASBA)

| Submission of Physical Applications [Syndicate Non-Retail, Non-Individual Applications of QIBs
and Non-Institutional Investars

ﬂnlz.rbelween 10.00 a.m. aru:l up tﬂ 3.04] p.m iET

Cnly between 10.00 a.m. and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Bid/ Issua I:I'l:uslng Data
Finalization of Basis of Allotment with the Deslgnaied Stock Exchange

Initiation of Allotment | Refunds { Unblocking of Funds
from ASBA Account or UPT ID linked bank account

Credit of Eqml‘y' Shares to Demat a:uuunis of .ﬁ.llcutteas
Commencement of 1ra|:||ng of the E-:|L|+t3,r Shares on the Stock E!mhange

 Thursday, December 04, 2025
Friday, December 05, 2025

Manday, December 08, 2025
Monday, December 08, 2025
Tuesday, December 05, 2025

Simple, Safe, Smart way of Application- Make use of it!!!

ASBA | "Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.

Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

UPI-Now available in ASBA for Individual Investors and Non - Institutional Investor applying for amount upto ¥5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidders also have the option to

LI

LIMIFIED PAYMENTS INTERFACE
releases in this mgard

ASEA has o be avaded by all the swvestors excapt anchor invesiors, UPEmay be avalled by () Indvidual Invesiors o the Individual Invesiors Partson; (1) Mon-Enstitutional Investors with
an application sizeofup 1o 35,0000 in the Non-Instiulional Porlion. For details on the ASBA and LP| process, please refer iothe detads glven in ASBATorm and abridged prospecius
and also please refer 1o the section Yssue Procedure”on page 245 of the BHE. The process is also available on the wabsite of Assacation of Invesiment Bankers of Indiz ("AIBI) and
Stock Exchange and in the Ganeral Information Documant. ASBEA bid-cum-apphcation forms can be downlioaded [rom the wetisites of the Stock Exchanga and can be oblained fram the
list of banks that Is displayed on the website of SEBI ab hitps:/'www.sebi.gov.in/sebiweblother/Dtherdction.doTdoRecognisedFpi=yesiinimid=40 and
hittps Senwew, sebi gov in'sebiwebiothenTiherdction.do?doRecognisedFpi= yaslintmld=43, respectively as updaied from lime ko time, For the Bst of UP| apps and Banks live on PO,
pleaga refer o fhe link: werecsebi.gov.in, UPI Bidders Bidding using the UPI mechanism may apply through the SC5Bs and mobile applicadions whose names appear on the website of
<EBI, asupdaled from fime o fime. Kotak Mahindra Bank Limited has been appoinied as Sponsoe Banks for the Issue, in accordance with ihe requremants of the SEBI Circular dated
Movember 1, 2018 as amended, For Issue related quenes, pleass contact the BRLM on thair email ID as mentioned below, For UP| relsted quenss, investors can confact NPCI &t the
ol fraa number: 18001201740 and mail Id: ipo.upii@npei org.in.

In-case of any revision to the Price Band, the Bidtssue Peniod will be exbended by at beast three (3) additional Working Days foliowing such revision of the Price Band, subject fo the
Bid{Issue Peniod not exceeding Ten [10) Working Days. In cases of force majeure, banking sirke or similar unforeseen croumstances, our Company may, in consulation wih the Book
Runming Lead Manager, for reasons o be recorded in writing, extend the Bid/lssue Period fora minimum of one {11 Weorking Day, subject to the Bidissue Period not exceeding Ten {100
Working Days. Any revision in the Price Band and tha revised Bad/|ssue Period, f applicable, will be widely disseminated by nobfication lo tha Stock Exchange. by issuing a publc notice,

submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to
their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press
releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press

carmphance with CBOT nolification dabed February 13, 2020 and press release dated June 25, 2021, read with press release dated Saptember 17, 2021 and CBODT circutar no. T of 2022,
dated March 20, 2022 repd wilh press relesse dated March 28, 2023 and any subsequend press releases in this regard,

Contents of the Memorandum of Assoclation of the Company as regards to its objects: For information on the main objects and other obiects of our Company, see "History and
Cedaln Corporale Malfers” on page 215 of the Red Herng Prospectus and Clavse (1l of the Mermcrandum of Aszaciation of our Company, The Memarandurm of Assocabion of our
Company is & material document for inspecion in refafion fo the Issue. For furdher details, see the section "Metena! Contrachs and Documen(s for Inspection” on page 4.3 of the Red
Herring Prospectus.

Liability of members of the Company: Limiled by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of ihe Red Heming Prospectus, the Authorized Share Capital = 22, 50,00,000
{Rupses Twenty-fve Croses only) divided imo 2,50,00,000 (Twa Croras Fifty Lakhs Onty) Equity Shares of T100- each, Issued, Subscribed & Paid-up Share Capital prior to the [ssue
T12.55,19,530 (Twalve Crore Fifty-Three Lakhs Nineteen Thousand Five Hundred and Thirty) divided info 1,25,31,853 {One Crore Twenty Five Lakhs Thiry One Thousand Nine
Hundred and Fifty-Three) Equity Shares of T100- each, For delais of the Capital Siructure, please refer "rapital Hnacfure”on page 85 of the Red Heming Prospectus,

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan below are
the names of i signatonies of the Memorandum of Association of the Company and the number of Equity Shares subscrised for by them af time: of signing of the Memorandum of
Aesociation of cur Company:

and akso by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicale Members and by intimation to Salf-Certified Syndicate Banks | INITIAL SUBSCRIBERS CURRENT PROMOTERS

["BC5Bs"), ather Desionated Intermadianes and the Sponsor Bank, a5 applicabls. [ F , T 1l t

This Issue ks balng made through ihe Book Bullding Procsss, in terms of Bule 192100 of the Securiies Contracis (Regulation) Rules, 1957, as amended ("SCRR"} read with | ;:::E ufsuhsr:rﬂ}er T Fm\"alu& [In EJ Noopplimmes | Hame nfplumulers = Ea WI“ {ln ﬂ m ufﬁhares i
: ; : ; ! : i pirad Ramashhh& Mahan 10 3,50 000 Ew&pnll Ramashishal Mahaﬂ 10 93 A ETS

Regulation 253 of the 3EBI IZDR Regulations, wherain nod more than 50 % of the Met ssue shall be available for alocation on a proporfonate basiz io Cualified Institutonal Buvers - Ha - I:h arﬂa] I:Ialh a T m 359 070 - fom Sl I}ath a - - 0 11} Eﬂ |325

["QiBs", the "QIB Portien"”), provided that our Company, in consultation with the Book Running Lead Manager, may afocale up to 80% of the QIE Portion fo Anchor Invesiors ona |— o et =0 : 1 <k 329870 | Hemangini Swapnil Dath 1 !

dscrefionary basis in accordance with the SEBIICDR Regulations ["Ancher Investor Portion”), of which one-hird shall be reserved for domestic Mutual Funds, subject to vaid Bigs | Meena Ramesnbhai Dathia | 0 000 | - ! : | :

being received from domestic Mutual Funds at o above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Pordion, the | Hemangini Swapnil Dathia I 10 DI .1 S | P -

balance Equity Shares shall be added io the Net QI8 Portion, Further, 5% of the Mat QIB Porlion shall be available for allecation on & properionate basis only io Mulual Funds, and the | _Pumima G Dathia | 10 | 1 it ! - | -

remainder of the Net QI8 Portion shall be availsbla for allocabion on a proporionate basis o all QIBs, incuding Mutual Funds, subject fo valid Bids being received &l or above the lssue . Kayur K Shah _ 10 _ il [ = { . | -

Price. However, if the aggragate demand from Mutual Funds is less than 5% of the Nat QIB Partion, the balanca Equity Shares avadable for allocation in the Mutual Fund Partian will be Paresh P 'fau.a.-f _ 1{. i - i

added fo the remaining Mat QI8 Partion for proportionate aliacation bo QB2 Fudher, nolless than 15% of the Met [s5ue shall be available for allocation on a proporlionate basis to Nan-
Institutional Irvastors wheren (a) one thind of the portion available o Non-Ingtitutional Invesions shall be resersed for Apphicants with AppEcation size of moee tharn bwo Jols and up fo
such bots equivalent to not more than T10 lakhs; (D) b third of the portion available to Non-Instibutional Investoes shall be reserved for Applicants with Application size of maore than 10
fakhs: and (c) any unsubscribed porion [noaither of the sub-cateqories specified in cladses {a) or (b), may be allocated (o Applcants in the other sub-category of Mon-Inastitutional
Irvestors; and nof less than 35% of the Met Issue shall be available for allocation to Individual Investors, who applies for minimum appbcation size in 2ccordance with the SEBI ICDR
Regulationg, subject bovalid Bids being recaived at or abowve the [ssue Price., All potential Bidders {exceptAnchor Invesions ) are required io mandatorily ut#ize the Application Sugported
by Blocked Amount ("ASBA") process providing detads of their respective ASBA accounts, in which the cormesponding Bid Amounts will be blocked by the SCSBs or by the Sponsar
Bank under the LIPI Mechanism, a5 the casemay be, ioihe exien{ of respactive Bid Amounts. Anchar Invesiors are not perméitted fo participaiein the Issue fheough the ASBA process
For defails, sae Teswe Procedure"on pags 346 of the Red Haming Prospectus.

Bidders! Applicants should ensure that DP (D, PAN, Clant ID and UPE D {for UP Bidders bidding through the UPI Mechanizsm) are carrectiy filked in the Bid cum Application Form. The
DPID, PAN and Chant [0 provided in the Bid cum Application Form showd match with the DP 1D, PAN, Client 1D available in the Depository dalabase, othensise, the Bid cum Application
Form is liabfe by be rejecied. BiddersiApplicants should ensure that the benaficiary account provided in the Bad cum Application Formt is active. Bidders/Applicants should note that on
the basis of the PAN, DP 1D, Client ID and UPT D (for LPI Bidders bidding through the UPI Mechanism} &5 provided in the Bid cum Application Form, the Bidder'Applicant may be
deemad io have authorised the Deposiones to provide b2 the Regisirar fo the Issee, any requested Demographic Details of the Bidden'Applicant as available on the records of the
dapositories. These Damaograghic Detaits may ba used, amang other things, for giving Allabment Advice ar unblocking of ASBA Account or for other comespondence(s) related fo the
lssue. Biddersidpplicants are adwised o update any changes (o their Demagraphes Details as availabla in the records of the Depasitory Participant o ensure accuracy of racards. Any
dalay resufling from fadure b update the Demographic Datails would ba at the BlddersAgplicants’ sole risk. Investors must ensura fhal tair PAN is linked with Aadhaar and are in

BOOK RUNNING LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE

VIVRO (¢) MUFG o

Vivro Financial Services Private Limited

B07T508, Marathon lcon, Opp. Peninsula Corparate Park, Off. Gangpatrao Kadam Marg,
Veser Santaji Lane, Lower Parel, Mumbad = 400 073, Maharashira, India.

Telephona: +31-T2-4040 4247, E-mail d: iwvestorsdvivio.mel

Investar Grievance |d: investorsglvivronet Websibe: waw vivronet

Contact Person: Knutl SaraivalJay Dodva; SEBI Registration No.: INMODDO10122
GIN: LBT120G1986PTCI29182

Investor Grievance I3 neochem smaipodin. mpms.mufig.com

SEBI Registration No.: INROODO04056
CIN: LGT130MH1999FTC 118568

MUFG Infime India Private Limited (formerly Link fntime india Private Limited)
C-101, 247 Park, A5t Floor, L B 3 Marg, Vikhroli (West}, Mumai 400083, (Maharashira), India
Telephomne: +91-57 0811 4949, Email ID; neochem.smeaipo@m mpms. mufig.com

Webszite: wwallinkintime.coon; Contact Person: Shantl Gopalknishnan

I.astmg The Equity Shares issued fwough the Red Herring Fruspecl:ua are proposed to be fisted on the EMERGE Platiorm of National Stock Excharrge of India Limited ["NSE
EMERGE") in tarms of the Chaptar [X of the SEBI ICDR Regulations as amendead from lims to ime. Dur Company has recehed In-principle’ approval from MNSE for the Bsting of Equity
Shares pursuant o the feiter dated Oclober 23, 2025, Far this Issue, the Designaled Stock Exchange is Mational Siock Exchange of India Limited "NSE™}, A copy of the Red Herring
Prospectus and Prospectus shall be filed with the Registrar of Companies, Ahmedabad al Gujaral in accordance snder Saction 26(4) and Section 32 of the Companies Act, For detailz
of the material conbracls and documenls availabie for inspection from ke dale of the Red Hemming Prospecius up ba the Bid/lssue Closing Dale, see "Malensl Confracts and Docurnants
for inspechon” on page 430 of the Red Herring Prospecius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the lssue ks baing made in terms of Chapter |X of the SEBI ICDR Regufations, the Red Herring
Prospectus has bean filed with SEBlin ferms of the Requlation 246 (5) of the SEBI ICDR Regulations, and the SEBI has nolssued any obsarvation on kssue Documend. Hence, there s
nosuch specific disclasmer clause of SEBIL, However, invesiors may refer o the entire "Disclaimer Clause of SEBI™ on page 323 of the Red Herring Prospacius

DISCLAIMER CLAUSE OF N3E: His to be disBnclly understood thal the permission given by MEE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does if cerlify the comacingss or complatenass of any of the conlents of the Offer Document. The investors are advised fo refier to the Offer Documant
for the full test of the "Disclaimer Clauze of NSE" on page 325 of the Red Herring Prospecius,

GENERAL RISK: Investrment in equily and equily relaled secunties involve a degree of risk and investors should nat investany funds in this bssue unless thay can afford o Base tha risk
of losing their investment, investors are advised o read the nsk fackors carefully before taking an investment decision in this issue, For taking an investment decision, investons must
redy on their own examination of the issuer and the Issue inchuding the rsks imalved. The securifies have not been recommended or approved by the Securities and Exchange Board of
India "SEBI") nor doas SEBI guarantes the accuracy ar adaquacy of the Red Harring Prospectus. Specific attantion of investors is invited to the saction titled "Risk fackors™on page 33
of the Red Herring Prospectus.

COMPANY SECRETARY AND COMPLIANCE OFFICER |
5| Meochem Bio Solutions Limited
N Eoc H E M Registered Office: 303, W1, Opo. Vikramnagar Colony,
Enabiing Growth Of. Iscon- Ambé Road, Ahmedabad - 360058, Daskrol, Guaral, India.
Wabsita: wanw. neccharmin; E-Mail: compiancaneochan.in ;
Telaphone: 01 0% 351 TTG2
Company Secretary and Compliance Officer : Shradha Sarthak Agarwal

Investors may contact the Company Secretary and Complianca Officer or the Regizirar ko tha [ssue in case of any pra-issie o
post-kssue ralated griavanoas including non-recaiptof kettars-of Allotmant, non-credit of Allotied Equity Shares in the respective
benafciary acoount, non-recaipl of refund ordars or non-raceipt of funds by electranic mode, et Forall issee ralatad quenas
and furredressalnmmmlamls inveslors may alsn wrila iothe EFH.M

A?MLAHILIT'E ﬂF BIIJ EIJIMFFLIEMHH FDHHE Bid-Cum ﬁ.mllmum Fnrnﬁ can be ca:aimad frnm me Fiamslareﬂ Uﬁ]nem Gumpany NB::-:I‘HFI‘I Hln S-:Hun-nns Lumuted Teiepm:m +*E||1 DT'.-? 352‘5:-‘?92 Haglst&md Dﬂh:e nf Eil:i:}ﬁ: Runmning Lead Managar, Vivro Financial S-ar'm F'm'aaa Lirntesd, Temnhnm +B‘: Fﬂ-meltl 4242 Sjmdlr:at& Manmr Vivro F.nandal
Saervices Privabe Limsded, Telephona: +31-78-4040 4242 and the selected locabon of sub syndicate mambers. Self Certifed Syndicate Banks, Regislened Brokers; Designaled BTA Locations and Designated COF Localions for parlicipating in thie ssuwe. Applicabon Forms will also be available on the wabsites of the Stock Exchange and at all the Dezignated Branches of

BC5Bs, tha listof which s available on the websiles of the Stock Exchange and SEBL

AVAILABILITY OF RED HERRING PROSPECTUS: Invasiors are advised o refer to tha Ried Heming Prosgectus and the Risk Factors contained tharein before applying in the Issue, Full copy of the Rad Harmng Prospectus shall be availablie at the websila of Stock Exchange at www.nseinda_com, the website of Book Running Lead Manager al wiw,vivio.net and the

websibs ol Iharsﬁunrl:umnan:,raﬂ WAL NECC LN,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectys shall be avadable at the websie of Siock Exchangs st www.nsaindiz.com, the website of Book Funning Lead Manager at wawavivio,net and the website of the Issuer Company www.neochem.in
SYNDICATE MEMBER(S): Vivro Financial Services Private Limsted | ESCROW COLLECTION BANK/REFUND BANK/BANKER TO THE ISSUE & SPONSOR BANK: Axis Bank Limited | UPI: UP| Bidders can afso bid through UPI mechansm.

All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed b them in the Rad Heming Prospectus dated Movernbar 21, 2025

For Neochem Bio Solutions Limited

sdi-
Swapnil Rameshbhai Makati
Date : Mowember 25, 2025 Managing Director @&
Place: Ahmedabad DIN: 0188362 ﬁ
Disclalimer: Neacham Bio Solutions Limdes has fled a Red Herring Prospectus dated November 21, 2025 with the ROC. The Rad Herring Prospecius shall be made avaiable on the websile of the SEBI at wanw sabl.gov.in as wall a5 on the websile of the BELM Le., Vivro Financial Services Privaie Limited al vl vivio.nel, the wabsite of the NSE alwwwnssindiacom. =
Ary potential imvastor should note thatinvesimant in equty shares invalves a high degres of risk and for details relating to such rsks, see "Risk Factars” on page 33 of the Red Harring Praspactus. Tha Equily Shares issued in the |ssue have nol bean and will nol be registared under the U5, Secunties Act of 1833, as amendad {the "Securities Act”) orany stale secunties E',:
|awe in the United States and may nol be oensd or sald wilthin he United States or 1o, of far the account or banefil of U5 persons® {as defined in Regulation 5 of the Securilies Act), excepl pursuant bo sn examplion feen, of in a ransacton nol subject ba, the regsiraltion requirernants of the Secunties Acl Aceardingly, the Equily Shares wil be offerad and seid (I withinthe
United Statas onby o parsans reasonably beliewvad 1o ba *Qualified Institutional Buyers' (as defined in Rule 1444 of tha Securities Act) undar Saction 4(a) of tha Securites Act and [il) oulsida the Linited Slales in offshore transaction in reliance on Regulation S under the Sacurities Act and the applicable laws of the ursdiction where thase offer and sales cceur. The Equity Z
Sharas have not bean and wil not ba registerad, listad ar otherwise quatified in any athar ursdiction outside india and may nol be offared or sold_ and Application may not ba made by persons in any such junsdiclion, excaplin compliance with he applicabis laws of such jursdetion. =
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