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THIS IS A PUBLIC ANNOQUNCEMENT FOR AN INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUELIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUELICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
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JUSTO REALFINTECH LIMITED

(FORMERLY KNOWN AS JUSTO REALFINTECH PRIVATE LIMITED)
Corporate Identification Number: U67190MH2019PLC323318

Qur Company was incorporated as “Juslo Realfintech Privale Limited” as a privale limited company in Mumbai, Maharashtra under the provisions of the Companies Act, 2013, pursuant fo a Certificate of Incorporation dated March 29, 2019, issued by the Registrar of Campanies, Mumbai. Subsequently, our Company was
converted into a public fimited company pursuant to a special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on October 15, 2024, and the name of our Company was changed to "Justo Reatfinfech Limifed”. A fresh Certificate of Incorporation censequent upon conversion from a Private
Limited company to Public Limited company dated January 1, 2025, was issued by the Registrar of Companies, Central Processing Centre. The Corporate ldentification Number of our Company is UB7190MH2018PLC323318, For change in registered office and other details please see “Hislory and Certain Corporale
Maiters” on page £10ofthe Hed Herring Prospectus.
Registered Office: 801/802. 8th Floor, EL Tara Buillding, Powai, Off. Crchard Avenue, Hiranandani Gardens, Mumbai - 00076, Maharashitra, India. Website: www.justo.coin E-Mail: csidjusto.co.n; Telephone No: +81-22 3513 4314
Company Secretary and Compliance Officer: Jyot Bala Soni Chief Financial Officer: Dinesh Jivabhai Dolar

PROMOTER OF OUR COMPANY: PUSPAMITRA DAS
THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 49,61,000 EQUITY SHARES OF FACE VALUE OF 10 /- EACH OF JUSTO REALFINTECH LIMITED (FORMERLY KNOWN AS JUSTO REALFINTECH PRIVATE LIMITED), (“JUSTO" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[e}/- PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF Z[«])/- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥[#] LAKHS (“THE ISSUE"), OF WHICH 2,51,000 EQUITY SHARES OF FACE VALUE OF 10/- EACH FOR CASH AT A PRICE OF [«]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM
OF ?[=)/- PER EQUITY SHARE AGGREGATING TO ¥[«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LLE. NET ISSUE OF 47,10,000 EQUITY
SHARES OF FACE VALUE OF 110/- EACHAT A PRICE OF < [#]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[=]/- PER EQUITY SHARE AGGREGATING TO <[#] LAKHS |5 HEREINAFTER REFERRED TO AS THE "NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.39%
AND 25.06°%RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION -

(Please scan this OF code
Iz wiew [ne Hed Herring
Prospecius)

NOTAPPLICABLEAS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES,

PRICE BAND: X 120 TO X 127 PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

e QIB Portion: Not More than 50.00% of the Net Issue
e Individual Investors who applies for minimum application size: Not Less than 35.00% of the Net Issue
e Non-Institutional Bidders Portion: Not Less than 15.00% of the Net Issue
e Market Maker Portion: 2,51,000 Equity Shares or 5.06% of the Issue
THE FLOOR PRICE IS 12 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 12.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 10.40 TIMES AND AT THE CAP PRICE IS 11.00 TIMES.
BIDS CAN BE MADE FOR AMINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE TUESDAY, SEPTEMBER 23, 2025

BID/ ISSUE
PROGRAMME BID/ISSUE OPENS ON WEDNESDAY, SEPTEMBER 24, 2025
BID/ISSUE CLOSES 11'JNi't FRIDAY, SEPTEMBER 26, 2025
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CORRIGENDUM TO RED HERRING PROSPECTUS (RHP) DATED SEPTEMBER 15, 2025: NOTICE TO INVESTOR (THE “CORRIGENDUM”)

This is with reference to the RHP filed with the Registrar of Companies. Maharashitra on September 15, 2025, The attention of investors is drawn to the fallowing:

1. Inthe RHP under the heading *Our Business - Overview” on page 191 of the RHP states “In addition to the customer joumey, we have a strong channel partner nefwork of over 3,400 channel partners as on March 31, 2025." The same shall be read as "In addition fo the customer journey, we have a strong channel partner
network of over 3, 400 channed partners.”

2. Inthe RHP, under the heading "General Information - BidTsswe programme” on page 73 of the RHP states "Commencement of frading of the Equity Shares on the Stock Exchange as On or before Thursday, Oclober 1, 2025" The same shall be read as On or before Wednesday, October 1, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY

We are a full services real estate mandate company based in Maharashtra, with operations in Pune, Mumbai Metropolitan Region ("MMR") and Nashik with additional presence in Aurangabad and Kolhapur. We
provide solutions including decisions on pricing and sizing of the projects to real estate developers and enabling the delivery of the products to the end customers. We have established a considerable presence in
Pune and is rapidly expanding its footprint in Mumbai. We distinguish ourselves through our tech-enabled platforms that streamline project onboarding, customer engagement and sales processes. Leveraging
data-driven insights and digital tools, our Company ensures enhanced visibility and conversion for its real estate developer partners. With a wide-reaching channel partner (*CP") network and deep understanding
of local market dynamics in which we operate, we offer end-to-end solutions across sales strategy, marketing, and execution,

THE ISSUE IS BEING MADE IN THROUGH BOOK BUILDING PROCESS INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND
THEEQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED. THE DESIGNATED STOCK EXCHANGE WILL BE SME PLATFORM OF BSE LIMITED.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 05, 2025 the above provided price band is justified based on quantitative
factors/KPIs disclosed in the “Basis for Issue Price” section on page 108 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in “Basis for Issue Price” section on page 108 of the Red Herring Prospectus and provided below in the Advertisement.

RISK TO INVESTORS
1. Risk to investors summary description of key risk factors based on materiality: 10. Certain properties, including the Registered Office are not owned by us. We have entered
ry y
1. There have been certain instances of non-compliance under Sections 42(4) and 42(6) of the into leave and license agreement for the respective properties. Our inability to renew the
CompaniesAct, 2013. In this regard, the Company has filed a compounding application with |~ greement or any adverse impact on the fitle or ownership rights in relation to these
the ROC, Maharashtra at Mumbai and the final order in the matter is currently awaited. abibl el |m.pec|e ui.llruperatmnsi | | |
2. Ourinability to collect receivables, and defaults in payment from our clients, could resultina | 11+ The Price/ Earnings ratio based on basic EPS and diluted EPS for Fiscal 2025 for the
reduction in our profits and affect our cash flows . company at the Cap price is 10.85 and 11.00 times, respectively
3. We derive a significant portion of our revenues from a limited number of clients. The loss of | 12 nghﬂt&d Average Eetum on Net worth for the Fiscals 2025, 2024 and 2023 is 38.84%,
any significant client may have an adverse effect on our business, financial condition, 28.35% and 120.64%.
results of operations, and prospects. 13. Weighted Average cost of acquisition, of specified securities transacted in three years,
4. Lack of consistency in customers due to the project-based nature of business may eighteen months, and one yearimmediately preceding the Red Herring Prospectus .
adversely affect our revenues, results of operations, and financial condition Period Weighted _ Upperendofthe | Range of acquisition
5. We derive a significant portion of our revenues from repeat clients. Any loss of, or 2 A:E" EQE.E"“ Fr?:zgapdf;,ﬁ?q"'s'tﬂ”" p"“;. tﬂ“’fs‘ft P?";‘EE'
significant reduction in the number of repeat clients could adversely affect our business, “‘!“';‘;ﬂ“ { : h) ': A II'I’IE?: S ighest (inR)
results of operations, financial conditions and cash flows (ing) wmgmsic :?;;ig:n ost
6. The number of ongoing projects we have executed in the past, our live mandates and the Last O 10147 :‘ 25 Nil-180.00
historical growth rate may not be indicative of the mandates we will execute in the future. ast UNe year : ' =108,
Any delays in the execution of our mandates expose us to execution risk and variability in Last Eighteen 58.17 2.18 Nil-180.00
revenue, materiality and adverse impact our revenue from operations, cash flows, financial Months
condition and cash flows. Last Three Years 58.02 | 2.19 Nil-180.00
7. Our historical mandates, live mandates, and past growth rates may not be reliable * As certified by M/s. SMMP and Company, Chartered Accountants, pursuant to their certificate dated
indicators of future performance. If the real estate market slows down, our sales pace could SEepEmusID, &89, - o
decrease. This could result in time overruns and increased costs, which would adversely adpistan or BORCE EQULY ShaiEs ISSUEC I I IR0 O Bk f On FeOlUsly e £ 2
affect our revenues, profitability, and cash flow. TRACK RECORD OF THE BOOK RUNNING LEAD MANGER: The BRLM associated with
8. There have been some instances of non-compliances and/or delay in compliance, with trhe ISE“IE ave hatncéleﬂ UE f“blm |55|.ues {:;TJ“;E ﬁ”e?ft fRancial Te?r agd tprecedmg b
legal or regulatory requirements, including with respect to form filings and intimations under inancial years, outotwhich 1 issues closed below the ofier price on listing date
the Companies Act, and with the SEBI, RBI and the BSE and there have been irregularities Name of the BRLM Total Issue Issue closed below
ina certain regulatory filing made with the RoC under applicable law. IPQ price on listing date
9. We have negative cash flows from operating activities in the past and may experience eamings Mainboard | SME
declines or operating losses or negative cash flows from operating activities in the future. Vivro Financial Services Private Limited - LA 1
Cominued on next page..
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed lundertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre IPO Placements from the DRHP filing date.
Transaction of shares aggregating up to 1% ormore of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:

There have been no transactions in the equity shares of the Company by the Promoters or members of the Promoter Group aggregating to 1% or more of the paid-up equity share capital of the Company from the date of filing of the Draft Red Heming Prospectus till the date of this
Pre-issue and Price Band Advertisement.

S. Fm—!ssua sharahmdlng as at the date of DRHP Post-Issue shareholding as at Allotment™
No. Shareholders Number of Equity Shares"™ Share holding (in%)" At the lower end of the prma band ﬁ12l]] N At the upper end of tha price band {ﬁ!‘n’}
Number of Equity Shares" Share holding (in %)"  Number of Equity Shares'" Share holding (in %)"
A. Promoter
1. | Puspamitra Das 71,77,216 51.87 71.77.216 38.18 71,77.216 38.18
B. PmmutEerup | | -
1. | Suryakanta Das Nil | Nil | Nl | Nil Nil Nil
2. | Minati Das Nil Nil il Nil Nil Nil
3. | Vanita Das Nil Nil Nil | Nil Nil Nil
4 | Baishalini Das Nil Nil Nil Nil | Nil Nil
5. | Manija Das Nil Ni N Nil Nil Nil
6. | Mrigank Das Nil Nil Nil Nil Nil Nil
7. | Komleeswaren Petraja Bushanam Anandraj il il Nil Nil il Mil
8.  Lalitha Anandaraj Rajagopal Nil Nil Nil | Nil Nil il
9. Navin Kumar Anandraj Nil Nil Nil Nil Nl Nil
10. | PMD Venture Private Limited Nil Nil Nil Nil Nil Nil
11. | VPP Universal LLP Nil Nil Nil | Nil | Nil Nl
C. Additional Top 10 Shareholders '
1, | Shisan Consulting LLP 27,88,082 20.16 27,88,982 | 14.84 27,688,082 14,84
2, Purvesh Mukeshkumar Shah 5,50,400 398 | 550,400 293 5,50,400 293
3. | Mahavir Lalchand Mehta(HUF) 461218 3.33 461218 245 461218 245
4. Ashmavir Financial Consultants Private Limited | 4 45 052 322 4.45 052 | 237 | 445,052 2.37
5. | Nitin Vijay Pardeshi 252,840 1.83 252,840 135 2,52,840 135
6. | Vishal Vasanirao Kokadwar 2,33,060 168 2,33,060 | 124 | 2,33,060 1.24
7. | Harsha Sanjay Siroya 2,23,600 162 223600 119 | 2,23,600 1.19
‘8. Tradelink Exim India Private Limited 1,93,500 140 | 1,93,500 | 103 1,93,500 1.03
9. | Invicta Continuum Fund | 1,46,500 1.06 | 1,46,500 0.78 1,46,500 0.78
10. | Shreya Nishil Marfatia 1,07,500 0.78 | 1,07,500 | 0.57 | 1,07,500 0.57

Includes all oplions that have been exercised until date of Prospectus and any transfers of Equity Shares by existing shareholders after the
Based onthe Issue price of e ]and subject to finalization ofthe basis of allotment,

i+

date of the pre-issue and price band advertisement until date of Prospectus.

BASIS FOR ISSUE PRICE

The "Basis for Issue Price” on page 108 of the Issue Document has been updated with the above price
band. Please refer to the website of the BRLM i.e. www.vivro.net or scan the given QR code for the "Basis
forIssue Price" updated with the above price band.

{Please scan this QR code ko view Basis Tor [ssue Price)

The Price Band and Issue Price will be determined by our Company in consultation with the Book running Lead Manager on the basis of assessment of market demand for the Equity
Shares issued through the Book Budding Process and on the basis of quantitative and qualitatve faciors as described below. The face value of the Equity Shares is 10 each, Floar
Priceis 12.00 temes the face value and the Cap Price i 12, 70 imes the face value. Inwesiors should read the following basss with the sechons tifled "Risk Factors”, "Restaled Financial
Information” and the chapter titled *Our Business™ on page 31,238 and 190, respectively, of the Red Herring Prospectus fo geta more informed view before making any invesiment
decizions. The trading prica of the Equity Shares of ourCompany could decling due tothese risk factors and youmay lose al or part of your investments.

Qualitative Factors

Some of the qualitative factors and our strengths whech form the basis lor the [sswe Price are;

1. Btrong presance In fast growing real estate market of Pune and MMR.;

2. Live mandatas with significant saleable inventory;

3. Custom-built integrated technology platform driving operational excellence;

4. Marketng and sakes expertise supported by operabonal efficiency

b. Experienced and qualifed leadership team with strong execution capabilifies.

For more details on qualitative factoss, referfo chagler *Our Business™ on page 190 ofthe Red Herring Prospachus
Quantitative Factors

The information presented in this section is derived from our Restaled Consofidated Financial Statements. For mone details on fnancial information, please see *Resfated Financial
Information” on page 238 of the Red Herring Prospecius. Investors should evalugte our Company taking ints consideration its eamings and based on its growth strategy. Soms of the
quantitative factors which may form the bass for computing the prics are as follows:

1. Basic and Diluted EammgﬁperEquﬂyShamr‘EFs"i aﬁustediwchangerunnapqlal

Fmanma} period Basic EFE (in %) Diluted EPS {in %) Weight
Flsr-al 2025 17 11.54 3
" Fiscal 2024 5,98 5.48 2
Fiscal 2023 13.70 12.53 1 .
Weightad Amage 10.14 969 : '

ote: EFS has bean ca'owisingin sooordance wirdoonunlng Sfandad 30- F.;rrl.rq.s porsvare”, i EPS fras bonn aoiustfed 'i'.rl.'.'su'l."l"r: Afhanus shares in o rafc m"-EIS 1,
A corifind by M SEAE and Cormpnsy Chaderes Arcnumianis, alrsoail o fheie ceffenlo datod Seplembar 15,2025
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2. Price Earning (P/E) Ratio in relation to Price Band of ¥ 120to ? 11"-‘ per Equrnr Share:
| Particulars PIE at the Fluq:nr Fnr.a- of T TIII]I :numbur of hm&s] F'J'E at the Cap Price 7 127 (number of times) |
Bazed on the basic EF‘“ for fiscal 2025 10.25 10.85 [
Eased an Iz!-e I:I|Iu1E|:I EF'S 1|:|rf|5|:aJ EIIIEEr 10.40 11.00
3. Industry Peer Group P/E Ratio
There ara no ksted companies whose business operations are simear 10 thase of the Company or are of a comparable size 1o that of the Cormpany. Accordingly, s ot possible o |
provide an industry companson in refation Lo the Company,
4. Return on Net Worth ("RoNW"):
Financial period RoNW (%) Weight
Fiscal 2025 33.84 3 .
Fiscal 2024 28.35 2
Fiscal 2023 120,64 1
Weightad Average 48.68 - :
Kot o
(1) Redern-on Ned Worth (%] = Reststed peof for the pearipenod divigted by evarage ned nomh, whara suarams med s i3 coiewateo by ohwalng som of cinamg pel wouth of dhe cumant weanoemod asnd closing nef wavth of the |1
preranut pranieciad by 2
(&7 Waintted amverane = Agoraaate of yeardsie weiahied Refum an Nal W aiivoled By e siregade ol weights e, [ Reluwm on 8! Wovth & Wisghl] o ideh peav Tl ol wsghls
(31 Ned wartly = e agoreoale value af e paii-op sharm capiel sool af maerses creafed oo of e pralits sod secunties pramim account s debi or e Batance of profT sod Joeas account, &fer deducing bhe aggregate
vake pfthe scoomaaied foases. defermed By aesels. defemed aupendiune and misceliansous axbenmiuns nol weitlen off hu! does pod incilids rassves craalad ouf of revausion of assels. wiks-hack of deorecialion |
aml A gamalion
5 MetAsset ?aluepﬂEqm't].r Share:
Net Aﬁ&l"u’aluepﬁ'Eqult}r Share NAV per Equity Shara (¥}"
Fiscal 2025 aT15
Mler L?'.ﬁisﬁua
.-I_Fln:nnr F'nn::e 5809
. A:Fln:nnr F‘rln::e Bi0.E6
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* T AN hag basn adusten forthe dssuance of honas ahares in e reto of 851
e =
{1) MNed Asset Wl par Equily Shara = Nelwovth denvad o Re2aed Consaldated Gnaficis! Stafemants 82 al e end of the yeardiadad by numbarof sguily shares cotsianding a2 al e end of fie pearas per Resiated
Cornsolated Francia' Slilemanis
(2] The el worth" defined abowe b5 m scoordantes with 2] Tihh] of the SERNCOR Regutsions Le. el wardh™ naans fhe sogregeie wilue af e puiuog shove cantalang ® resanas criddad ouf of te aniils and sacimiiag
Erevium accowsand bt or creod haleoca of profd and' inss sccowd, afier deducting e sqpreges vale of the socumudaled nsges, dafamed aypendiure, dabantuse rmoaamplon fesenves and miacelansous
eapanarure nobwiten'of, 25 perlha auned halanco sheed hul doasnal ncluls resanes created oo of rpvakastion of 25568, wis-hack of depreciation and amalgamation
6. Comparison of accounting ratios with Industry Peers
There &re no listéd companies whose business operabions are similar ta that of our Company or are of 8 comparabie size to that of our Company. Accordingly, it is nof possible o
proviche an industry comparison In relation ko our Company
7. KeyFinancial and Operational Performance Indicators

The tabla halow sats forth the details of the key financial and cperational performance indicators (*KPIs") that our Company considers have a bearing for amving at the basis for
lssue Price. These KPIs have been usad historically by our Company to-understand and analyse business performance, which in result, help us in analysing the growth of
varous vertical segments. The Bidders can refer to the below-mentioned KPis to make an assessmant of gur Company’s periormance in various businass verticals and make
aninformed decision.

The KPIs disclosed below have been approved by a resolution of cur Audit Commitiee dated September 05, 2025 and the Audit Committee has confirmed that the KPls
pertaining to our Company that have been disciosed fo investors at any paint of time during the three years period pror to the date of the Ried Herring Prospectus hawe been
discloged in this section and have been subject to verficaion and cerfification by M's SMMP & Company, Charered Accountants, beanng firm registration number 120438W,
pursuant to cerlificate dated Seplember 16, 2025, which has been inchuded as part of the “Material Conlracts and Documents for Inspection” on page 434 of the Red Herring

Cur Company confirms that A shall conbinue fo disclose all the KPIs inchuded i this sechion on a periodic basis, atleast once in a year [or any lesser penod as determined by the
Board of our Company}, for a duration of one year after the date of listing of the Equity Shares on tha Stock Exchange or t the complate ulilization of the proceeds of the Fresh
Iss0e as per the disclosure made in the Obsects of the Issue Section, whichever is laler or for such ather duration as may be required under the SEBIICDR Regulations, 2018,
For datails of sur key oparating, financial and other operating metrics disclosed elsewhare in the Red Herring Prospecius, see “Ow Busingss” on page 190 and “Managament's
Discugsion and Analysis of Financial Condilion and Resull of Operations” on page 272 of the Red Herring Prospectus

Sl forth befow are KPIs which have been used histoncally by our Company to understand and analyse the business parformance, which in resull, help us in analyzing the
growth of various verticals of the Company that have a bearing for armving af the Basis for the lssee Price:

i iy farchs excepd perceniages and rafins)

Sr. | Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
M.

|1 | Revenue from Operations (2 in lzkhs) 8,135.19 5,938,2 7,044.08
|2 | Eamings before Interest, Tax, Depreciation and Amortisation (EBITDA) -'Efrﬂllakhai- 214830 | 4681 | 219987 |
E 'EBITmHa@narm 26:33% 15.93% 31.18%
4| Proft after Tax (PAT (2 in lakns| 152113 669,44 152877

|5 | PAT Margins (%) 1B.63% 11.26% 21.68%

|6 | Cash Profit afer Tax (% infakhs)’ " 1ss078 | To72 | 186275 |
7| Curent Ratio” 3.0 285 310

'8 | Debt-Equiy Ratio” 0.32 009 018

g | Return on Equity (%)° 38.84% 28.35% 120.64%

| 10 | Retum on Capital Employed {%)" 44.18% 34.31% 135.48%

| 11| Gross value of inventory sold ( in lakts)’ 2.33,408,38 1,08,653.51 2.13,336.00

Aa -.‘:E-.'1l.|.i|:I'D:.- ?.La'm}l audtor AVE. SHMP & Cnﬂ.psnp Charerad Accountants, vide hakr certiicals dated Sapdzmbay 16, 2025

| thades

A EAMTDARES baan cainilaied as & Suntof oo baloa fa iosdcs oot and depraalion and anarshon

EBTTDA Mangina 5 cakeulitéd a8 EGTTDA tradad by Ida! imoams.
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frckading curmand matunly oflorg-taam Berarngs)
Rt o Expualy s cakculisd as Resisied prolil aflarian camed bo ha Balanss sfeal ior e waar divoed by Svirsge osd e whars S rags ned won s cavcu s b divicing sum of chosng aausie rsf wouth ofithe coment
Nagal pesy and chodvg sacaied mel workhof e prenius Pecaear by 2. Theadusiag nelworth of &7 2022 s [aker o resfafed consoidabed Dnencia’ sialaman]s
Radut on Capisl Employed s coculsted as Eamvngs Bulane bnferas and Tax aYvaed by Avarams Cands Empkyed. Avarape Caolsd Emploped s caleitated by dhing e sum of ciasng cantal ermaped of I sl fica)
e e Bhoakog Eqaks amploed of the prawous Beesl pesr by 2. Capital empioped 1@ calculsted & tha sy of dusted nal sont sl Londg-Tame and Shot- Ty Baroedogs. Capia! Emploa’ of FY 3020 (2 taken o
rastated coneoldatas fnantal statementa
| Groas Yakes of Invendon: Soid represends fhe apgrapats valus of nversony soid by tha company durimg dhe respachive Inamcia years, nel of cancedation, fany

8. Description on the historic use of the KPls by cur Company to analyse, track or monitor the operational andior financial performance of our Company
The KPls disclosed balow have bean used historically by the Company 1o understand and analyze the business parfarmanca, which in result, heip il in analyzing the grawth of

various verticals, and other relevant and matenal KPIs of the business of the Company that have a bearing for armiving &l the Basis for ssue Price have been disclosed below,
The KPls s&t forth above have been approved by the Audi Committee pursuant fo itz resolution dated September 5, 2025

The listof the KPEs along with bref explanation of the relevance of the KPIs for the business operations of the Company are setforth below;

i}

[ 8r. No. KPks Explanation
' 1. Revenue from Cperations ! Revenue from operation provides information regan:liﬁg growth of our business cperaticns over the perigd
| Eamangs before Interest, Tax, | EBITDA provides information regarding cperabional profitabdity and the financial performance of the business.
Depreciation and Amortization (EBITDA)
3. | EBITDA Margins %) | EBITDA margin provides the financial benchmarking against peers as wall as to compare against the historical
peformance of our business.
4. Profit after Tax {PAT) | paT provides information regarding the overall Profitability of our business,
5. | PAT Margins (%) | PAT margin is an indicator of the overall profitability of our business and provides the financial benchmarking against peer '
as well as lo compare agains!t the historical performance of our business,
B. | Cash Profit ahter Tax | Cash Profit afler Tax & an indicator which denotes :w'-:nf ! genermerl from our business opera tions dunng the p-em:-:l befora
E -EB:!ILIEEII'IQ the nan- -cash items
- hfurrent Hah:- 'Eurren. radlu 15.8n -rrdu:-amr-::uf shor-term s-aivencjp | e COMPENyY 5 E||:H|I15f bo pay shor-term uhllgah:.ms -nr those dus 'NI"'III'I
| one year,
_E_ [ieht-Equit'_,'.Hatin ' Del:lt Eu,,*t} HE;I]EI_IE- ;1 .|n_|:|ic:al|1f of o :Eréll leverage u:uf our l:«::mpan'_-.l
9. Refunon Equity (%) | Kok prwﬁes huw ef'ﬁmenﬂ',l 1he l:'.cmpan:.' ge-nﬂrat&s nf-:nﬁzs from : average shareholders’ :unl:|5
‘:GI - Heturn uﬂl:.‘aprlal Er.r'.pluyﬂcl (%) E HI:IEE provides n::-'.'.n el’r‘uemly our Company generates earnings from the caplta] Empluyed in our business.

' Gross Value of In'.-'entml =0ld | To measure their overall sales effectiveness and business performance
Cnmp.'a'imn nﬂ{FIs with listed Jl'idl.lﬂf]l' pu-ars

There are no ksted companies whosa business operations are similar io thatof our Cormpany or areof a comparable size to that of cwr Company. Accordingly, itis nof possible o
provide an industry comparison in refation toour Company.

Comparison of Key Performance Indicators over time shall be explained based on additions or dispositions to our business

Dur Company has not made any addiions or dispositions 10 its businass durng the eleven months period ended Fiscals 2025, 2024 and 2023, For further details see "History
and Cerain Corporate Maters” on page 210 the Red Herring Prospectus

Weighted Average Costof Acquisition, Floor Price and Cap Price

1

10.

1.
Price per share of the Company {as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
sacurities {excluding Equity Shares issued under Employee Stock Option Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a
singhe transaction or multiple transactions combined together over a span of rolling 30 days [(“Primary lssuances”)

The details of the Equity Shares or convertible securities, exciuding issuance of bons shares, during the 18 monihs preceding the date of the Red Herring Prospecius, where
such issuance |5 equal o or more than 5% of the fully dluted paid-up share capital of the Cormpany (calculaled based on the pre- |ssue capital before such transaction(s)), Ina
single fransaction or multiple ransactions combined together over a span of rolling

| Date of allotment Mo. of shares | Face Value (in¥) | |ssue price pershare  Nature of Nature of Total
transacted allotment consideration consideration
(in ¥ lakhs)
| 4-unz4 12,096 |10 | 1,500 | Conversion of debenture | Other than Cash | 181.44
| 27-hug-24 18,029 |10 | 5o | Private Placemant | Cash 1,000.02
| Total | 31,025 ' ' ' ' 1,181.46
| Weaighted Average cost of acquisition T 44.28"

*Anjusted for bonus issue of 85:1
Except as siated above, i is confirmed that there are no primary/new issue of shares, equal to or more than 5% of the fully diluted paid-up share capital of the Company

Prospechis [calculated onthe WE:SEIJE -:.apltalt:n the date of allotment)in the 13 months prioe to the date of the Bed Herring P'rnsa:r&-:xus

I o Continued'cn mnpa_ue.-.
epaperiinancialexXpress.com
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Continued from previols page.
BASIS FOR THE OFFER PRICE
b. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or | Details of Transfer | Mature of Transaction Mature of Date of Face Value of Mo of Equity | Cost per Equity  Total Cost '
canvertible securities (excluding gifis) invalving the Promoter, members of the Promoter Group, the Selling Shareholder or other Shareholders of the Company | (Promoter, Consideration | Acquisition ! Equity Shares Shares Shares {¥ in Lakhs)
with rights to nominate directors during the 18 months preceding the date of filing of the RHP. where the acquisition or sale is equal to or more than 5% of the fully | Promoter group | Transfor {including
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction’s, and excluding ESOPs granted but not vested)in | entities or selling Securities
a single transaction or multiple transactions :nmh-madtugelher overa zapanufmllmg‘.iﬂdays ["EHﬂndal'l_l' Transn:i:-uns '} are as follows : , share halder(s) or Premium)
' Details of Transfer Mature of Transaction Wature of Date of Face Value of | Mo of Equity Cost per Equity| Total Cost | | N@ving Ihadnght o
| {Promater, Consideration | Acquisition [ | Equity Shares = Shares Shares (*in Lakhs) | | nominate Il'Euiurﬂsl B B Ll PO | L | IR PR o
' Promoter group Trancfar ' (including .F'uspawlm Das . Transierred h:rSanja;.' ME[E;’EH Mahajan Eash ' H-Guj-Etl | 10 | 150,00 ___T_.EI[][_FE[J | .T‘I 70 .
 entities or selling Securities | Puspamitra Das Transferred o '-.-'lgnes.h F*c-:;an ' Cash 8-Oct-24 10 200.00 7.800.00 15.60
| share holder(s) or Premium) | Puspamitra Das Transier to Tushar Mafatlal Shah Cash 9-0ct-24 10 200.00 7,800.00 15.60
[ g e Mgk o | Arbour nvestment | Transfer to Sahil Shah Cash 10-0ct24 | 10 200.00 7 A00.00 15,60
Lo el | Arbour Investment | Transfer to Mamta Chaturmon ' Gash B R |00 | 7e0000 | ‘2538
l 1 1 l I 11| t 1 " i a1 E :
Puspmﬂltra Dag Transfer to Shisan Consulting LLP Cagh A-Apr24 10 GEBRO0 | 430522 250.00 T, | e e s | 2 | | BEEE | SR
F-‘ - D "T = ﬂ-.mt TP T FTe T : 1T1EII:!I;'| TEma o o P.rhuur Imlasmant Transinrm Haha Shah‘ll .ﬁ;ﬂr:a Cash 1|ZI l:h:l 14 10 ESZIIIII] 7.800.00 .E! EI}
. us fnlra as. rans :rnm ita Mane a -Apr- 430, : ' - - - - B i -
s pa 2 B = - ':ﬂlap s s L 426?“6 e PuspamiraDas | Transfer io Rajesh Manghar Shinde Cash | 16:0ct24 | 10 | 65000 | 780000 | 5070
: P”f'F'ﬂ“?' L ;5 . T'?Hﬁr il :i :I K“’-m éﬂﬁ"- | ?ij'ir = e — 5 'ﬁf}ﬁ i '?--E- | Puspamira Das Transferred o Devang Raaumkam Hehta Cash 1600124 | 10 zm uu 7, 800,00 18, an
5 IHH ran !n _n r 5?.'\:c I_d t 5 1 , 1.\.1 I - . - - - ——— . — — e ——y -— - — - - § —— -

S 1 o tiiee s R A : e | | j = | |PuspamdraDas | Transer fo Sanjay Rambhai Patel  Cash BT [ 10000 [7Em000 | 780
P“W”"m has | TEENI0 NIl psecac Lah Bl SIS . S |80 | Arbiour Investment Transfer to BrainWing Aerial ~ Cash 1-Feb-25 | 10 400,00 7,800.00 31.20
Pu&pasnltra Das _ Tmnsf&r f'rﬂrn Hahul Fa:nd-e _C__E!s._ij- | EEIn_IuI 24 _ 1_521 | E? ?’IE |:-:| 3 E EEEI m_ ?'I]1 IZIIZI _ Services LLP
Shusan Cﬂnsuﬁlng LLF'__ _Trdnsfer frﬂrn Hahul Fa:‘-:!e '_:_:as.h | 'Ei—.ﬁ.ug 2-1 | 10 _ 15 452 t}tl | 3 559 41 ﬁﬁl:lm:l _ | Total ' ' 107375 5 426.50
HEh::’l‘-.'Ir Lalchand MUF | Transfer from Rahul F‘a-ﬂe Cagh 12-Aug Edn 10 5. 353 Ii!'L" 4 ﬁﬁ1 57 25000 WE!ghlEd A‘varage cost ufacq;uralhun 58.76
.ﬁshmawr Financials Transfaer from Arbour Investmant Cash 1 2-Aug-24 10 3.150.00 780000 245.70 “ivdjusted for Doras issue of 8501
| Consultant Pyt Ltd _ _ ] | _ | | | Weighted average nnrstulauquls:llrun Floor Price, and Cap Price:

.F'.{tu:lur Invesimsnt . Transfer from Rahul Pande CEsh . 14-Aug-24 . 10 . 17 10900 _ TAB2.07 1,320.00 _ Typé J;Hf!mnsa:hun 'I.H.[.I.II:A [mi‘:l i Flnur Price '{121} l':apFni;e? 127
ﬁ.rhnur Investment Transfer lo Harsha Sanjay Slroya Cash 11-Sep-24 10 2,600.00 7.800.00 202:80 || Waighted average mst of acquisition for last 18 months for primaryinew issue of shares (equity [ convertible sacurities), [T 44,28 2T | 2.87
Arl:u:nur lnvesiment | Transfer to Ramesh Mangaichand Cach | 11-Sep24 | 10 | ao0.00 |7 RO000 7020 || excluding shares issued under an employee stock option plan‘employee stock option scheme and issuance of bonus '
Parekh HUF shares, dunng the 18 months precading the dale of filing of the Red Hermng Prospectus, where such issuance 15 equal 1o
[ I i | 1or more:than 5% per cent of the fully diluted paid-up-share capital of our Company {calculated based on the pre-issue
.ﬂ.rl:nnur nvestment | iraeeterio Adarsh RemALar vilts | Lash | Vesepde |10 |- 8HG4R | TR fa.50 | capital before such ransaction's and excluding employes stock options), in a singls transaction or mulliple transactions
| Arbour Invesiment _ Tmnﬁfe' to tham ubha_slj_ Fﬂlan Cash | M-Sep-2d | 10 | &00.00 | TEOD.G0 1560 || combined together over a span of rullmg a0 dﬂ?‘ﬁ _
_ | Arbaur Invesiment _ Transter o E_I_ma Subhash Palan Cash | 11-5ap-24 _ 10 _ 200.00 | 7.800.00 1560 _ .WﬂlghEEd average oost of a-:qmsrh::-ﬂ for fast 18 months for sec-nn:lary salmacqumlhm of shares EIIIU"ifr' | canvertible | 258,76 24 '2.18
| Arbour Invesiment Tranafar to Sheeya Nishil Marfatia Cash 12-Sap-24 10 1 250.00 7.B00.00 9750 securities), where promoterpromater group entifies or Selling Shareholder or shareholder(s) having the right to nominate
[ - T B = e e s = T —  direciors) in our Board are a party to the ransaction (axcieding gifts), during the 18 months preceding the date of fiing of
[AHDROC MG, | REEAI0 PG apleT L LY | Latt @ | Wedpat 110 (112000 [ TEO000 | BT38 | e Red Herring Prospectus, whers silher acquisdtion or sale is equal 1o or more than 5% of the fully diluted paid-up share
[Abpur investvient | Transled (o Shakii Narsohilinar Arors | h | R25eped | 10 (90000 | 7BO0GO | 7020 | capial of our Company (calculaied based on the pre-ssue capital before such transaction(s) and excluding employee
| Arbour Investmen Transfer to Tradelink Exim ({India) Cazh 12-Sep-24 10 2 250 00 7 800.00 175.50 stock options granted bul nof vesled), in a single transachon or mulliple transactions combined logether aver a span of
| | Privale Limited _ | | _ ) s
| Arbour Investment Transfer to Rosin Realty LLP Cash 12-3ep-24 | 10 650.00 7.800.00 50.70 Since th rﬂtfﬁﬁ*ﬂ “E"Tﬁ"ﬁ o mﬂh" [ﬂLﬂrtﬁrﬁﬂvE] Lhﬂrehre rlmmﬂ"ﬂﬂ ﬁﬂsﬁd mt;stlﬁ Dr;wﬂg;;fﬂ??:ag;ranﬁamnnstsmw :rar;sacwi:':‘erer ﬁn;frfpu;mmer
[ ; | e 1T ; I p T T I | - rgroup entlies or seding e Br oF share efl&] having ng Momle MReClons) mine ol the Lompany, are.a ¥ 10 the ransad M I Inan 4 Years
| Arbour Invesiment | Transfer to Rishi Rajiv Dhandia Lash  Mé-Bep2d | 10 | 65000 | B0 20,70 || priortothe date of the Red Hering Prospecius imespective ofthe size of transactions ks notrequired to be disclosed
| Arbour Investmen | Trangler to Kapd Navratanmal Singhi Cash | 13-Bep2d | 10 | 700.00 | 780000 54.50 1 Last 5 primary I;fansactmrs NA N NA
| Artiour Investment Transfer to Ura Sagar Nakum Cash 13-5ep-24 10 250.00 7,800.00 19:50) ' Las! 5 EE:-’:JIIﬂd-‘EH'!." transau:uuns ' HA_ ' I';'J. M.ﬂ.
.ﬁ.:hnur |“"'35*m"-‘m _ Tmﬂﬂff‘-’ t-n Eh:a.\-nash Mahta | Cash | 13-Gep-24. | 10 | 150.00 | T,800.00 | 1170 | 12, Justification for Basks of Issue price Tha tinllnn'a"rg provides an explanation furtna EapFrrca I:ualng Z ?1 times tha warghteﬂ avarage cost nl’P'nm:m.l |ES:|JEII‘|I:&E comparad to our
| Arbour Investmen Transfe: to Hardik Udaﬁurnar Malekar Cash 1+5ep-24 | 10 350.00 7.800.00 27.30 Company’s KPls and financlal ratios for the Fiscal 2026, 2024, and 2023, () We are 2 full-senvice real estate mandale company based in Maharashira, with operations in Pune,
e | e | [ [ S [ Mumbai Metropolitan Reqgion ("MMR'), and Nashik, with additional presence inAurangabad and Kolhapur. (B) Our Promoter, Puspamitra Das, brings over 30 years of corporate
| Atbour Investmen Transter to Ankit Mangj Gala Cash 13:Sep-24 | 10 50.00 7.800.00 390 . : Rl , i ,
: - = - i w - - experience, guiding the Company's sirategic growth and fostering ks reputation as a trusted pariner in the real estate sector, enabled by a team of qualified and experenced
(Arbour Investment | Transferto Devang RohitShah | Cash 13-3ep24 | 10 | 30000 ) 7.BODOD | 2340 professionals with varied relevantindustry experience. (C) We have assisted real estate developers to sell projects worth over 28, 15,000 lakhs, representing aver 11, 250 units
| Arbour Investment Transfer o Saniay Bhagat Cash 13-Zep-24 10 25000 750000 19.50 il March 31, 2025, (0} As of August 31, 2025, we have achve mandales with 37 real estate projects in the city of Pune, Mumbai, and Nashik to sl prosscts with & potential worth
Amﬂur In'-'es‘rrsenl ' Trﬂﬂﬁfﬂtﬂ-ﬁ.ashmh -"'-FﬂEna f Bk : ?ﬂﬁep Y { @ f 1-H:II:I f 000 1 08 ﬂf:;;ifn?¢{14l?-|55.'??lazmw' : en!;'n}g-:l:rm;l 559 u;iﬁ. (E) Dur@::r:é:a n[ahrtwnrkE:_Lm-arﬂ,?;lsﬂpni:fzr;e.-s;sm;?;mmwﬂ&{m:kmr;dﬁﬂfnamactﬁ:;;si:f'éafrimary
— oy T F e customer touchpoint and assisiing in the lead generation process, | ently, our Company has & intc an a emark and 1 agreement, dated January
F'us;::a:n‘utra [:'E's T"E'"ﬁf'e'"e'd o T"“Eﬁ Tl‘aﬂellnh Cash 4-0ck-24 10 3[]':' E":' 7.800.00 2340 24, 2025, withan entity based inthe UAE, This agresment arants us the rghts to use their irademark. receive onboarding suppon, access o consullation and lraining, as well as
[ R { Prl"’ala LI""'"F""'] R | I [ | || S— { kearning and development resources, and an extensive networking platform. (G Our custom-built proprietary tech platforms, JustoVerse and JusioWorks, play a pivotal rolein
| Puspamitra Das Transfmred o Pun.rash I'..'Iukasmumar Cazh 4-Dpt.24 10 6. 400.00 T.800.00 299 20 ourbusiness operations, Dur exisling tech stack is eguipped to capiura real-tme data of all the walk-in customass acrossall its sites.
: | Shah | . . | _ | 13, The Price Band of ¥ 120127 has been determined by our Company, In consultation with the BRLM, on the basis of the demand from Investors for the Equity Shares Ihroughthe
| Puspamitrs Das Transfer to Khushbu Raendra Agrawal Cash 9-Oict-24 10 200.00 7.800.00 15.60 Book Bullging process. Investors should read the abovemantioned information along with “Risk Factors”, "Business Overview”, “Restaled Fimancial information”, and
;'Pumitré Das | Transfer o Sheikant Mahesh an Cash 00024 10 950,00 T 7.800.00 1850 "Manﬁgemm! Eifr'.sc'usalun andAnalysis of Financial Comdition and Resut of Operations” on pages 31, 190, 238, and 272, respectively of the Red Herring Prospectus, to have a
L il ! | i i ] ] moreinformed vigw,
INDICATIVE TIMELINES FOR THE ISSUE

Our L':ﬂrnpamr may in consultation with BRLM consider parhclpatmn b].r Anchor Investorsin accordance with SEBI ICDR Regulatmns

Sequence of Activities Listing within T+3 Days (T is Issue Closing Date i.e.,

o Wednesday, October 01, 2025)

 Application Submission by Investors Electronic Applications

I, Ombine ASBA through 3-in-1 accounts - - For Individual Investors, other
than Q|Bs and Non- Institutional Investors - Up to 5.00 p.m. IST on T Day.

Bank ASBA through Online channgls like Internet Banking, Mobile Banking

and Syndicate UPI ASBA etc. -Up to 4.00 p.m. IST on T Day.

Submission of Bids (other than Bids from Anchor Investors)

Bid/lssue Period (except the Bidilssue Closing Date)

Submission and revision of Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (15T

Bid/lssue Closing Date"

Submission of Electronic Applications (Online ASBA through
3-in-1 accounts) = For Individual Investors, other than QIBs and

Only between 10.00 a.m. and up to 4.00 p.m_IST

Syndicate Non-Retail, Nan-Individual Applications ~Up to 3.00 pm. IST an T Day.

| Physical Applications
i.Bank ASBA - Upto 1.00 p.m. IST on T Day,.

Syndicate Non-Retail, Non-Individual Applications of QIBs and Nils - Upto

12.00 p.m. IST on T Day and Syndicate members shall transfer such
apphcahcrns to I:;anhs before 1. I}EI p-m. 15T on T I:la}r

: From |ssue npemn-g date upm 5 pm nn T Day
From |ssue apEning date upto 5 pm on T Day.

| On Daily basis,

Bid Modification

Validation of bid details with depositories

Reconciliation of UP| mandate transactions

{Based on the guidelines issued by NPCI from time 1o time):

Among Stock Exchanges = Sponsar Banks = NPCI and NPCI = Merchant Bankers to submit to SEBI, as and when sought.

PSPs/TPAPS — Issuer Banks;

Reporting formats of bid information, UPI analysis report and compliance

UPI Mandate acceplance ime T Day -5 pm.

Izsue Closure [T Day - 4 pm for QIB and NIl categonas

| T Day -3 pm for Individua! Investors and ather reserved calegones.
| On dElI|'_l." tlasas and tl:: be c:umpletad before 9:30 AM on T+1 Day.
. On daily basis and to be completed before 1 pm on T+1 Day

Third party check on UP| applications
Third party check on non-UP| applications
Submissien of final certificates:

* For UPI from Sponsor Bank UPI ASBA - Before 9:30 pmon T Day,
» For Bank ASBA, from all SC3Bs All 3C3Bs for Direct ASBA - Before 7230 pm on T Day
* For syndicate ASBA Syndicate ASBA - Before 7:30 pm on T Day

Non-Institutional Investors

Submission of Electronic Applications (Bank ASBA through Online
channels like Internet Banking, Mobile Banking and Syndicate
UPl A=BA applications)

Only betwean 10,00 a.m. and up to 3.00 pm. 15T

Submission of Electronic Applications (Syndicate Men-Retail, Only between 10,00 a.m. and up to 3.00 p.m. IST

Mon-Individual Applications)
Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications {Syndicate Non-Retail,
Non-Individual Applications of QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 1.00 p.m. IST
Only betwean 10,00 a.m. and up to 12.00 p.m. IST

Modification! Revision/ Cancellation of Bids

Upward revision of Bids by QIBs and Non-Insttubonal Investors Only between 10.00 a.m. on the Bid/lssue Opening Date and up fo

4.00 p.m. IST on Bid/issue Closing Date

| Only. between 10,00 am. and up o 5.00 p.m. IST on Bidlssue
: Clnsi_ng_ Date

categories’

Upward revision of Bids by Individual Investors’

LAY et o ene W al SUON oo o e Bl st Ciosing Dale,
" Indaneal vestors, Gi8s and Mon-Insttutanal Biaters codld neither revise thelr higs downwands mo camcedisthoasy their Bigs

| Before f pm on T+ DEI';'
| Before 8 pm on T+1 Day.
| Initiation not tater than :30 am on T+2 Day,

Completion before 2 pm on T+2 Day for fund transfer;
| Completion before 4 pm on T+2 Day for unblocking.

Finalization of rajechﬂﬂs and mmpleh{ln L:-f I:rasls

ﬁ-.ppmual of basis. h',r Stock Excnange

|ssuance of fund transfier instructions in separate files for debit and unblock
» For Bank ASBA and Online ASBA - To all SCSBs

* Far UPI ASBA - To Sponsor Bank

Bid/lssue Programme
Event Indicative Dates
Bid' lssue Opening Date Wednesday, September 24, 2025
Bid' Issue Closing Date Friday, September 26, 2025

Finalization of Basis of Allotment with the Designated Stock Exchange

Initiation of Allotment [ Refunds ! Unblocking of Funds from
ASBA Account or UPI 1D linked bank account

On or before Monday, September 29, 2025
On or before Tuesday, Seplember 30, 2025

Credit of Equity Shares to Demat accounts of Allotlees On or before Tuesday, Seplember 30, 2025

Corporate action execution for credit of shares Initiation before 2 pm on T+2 Day;
| Complefion b bE'fliIIFE 6 pm on T+2 Day.
Filing of listing application with Stack Exchanges and issuance of irading notice | Before 7:30 pm on T+2 Era;u.f
Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 Day.
_In newspapers — On T+3 Day but not later than T+4 Day.
Trading starts | T+3 Day.
Nole:
PSP=TPAPs = Papment Sardcs Prowidars / Thid Parly Applcalion Providars

Simple, Safe, Smart

ASBA* way of Appllcatlun -

Make use of it !!!

"Applications Supported by Blocked Amount (ASBA)
is & better way of applying 1o issuas by simply
blocking the fund in the bank account, investors can
avail the same. For details, chack section on ASBA
below. Mandatory in Public Issues from
January 141, 2016. No cheque will be accepted.

LI

LISTRAED) PR P ESNTS (NTERFACE

In case af any revision to the Price Band, the Bidlssue Pariod will be extended by at least three {3) additional Working Days following such revision of the Prce Band,
subject to the Bid'lssue Perod not exceeding Ten (10) Working Days. In cases of force majeure, banking strike or similar unforeseen circurnstances, our Company may, in
consultation with the Book Running Lead Manager, for reasons to be recarded in writing, extend the Bid/lssue Period for a minimum of one (1) Working Day, subject to the
Bid/lssue Period not exceeding Ten (10) Weorking Days. Any revision in the Price Band and the revised Bidllssue Penod, if applicable, will be widely disseminated by
nofification lo the Stock Exchangs, by Issuing & public notics, and akso by indicating the change on the website of the Book Running Lead Manager and al the lerminals of
the Syndicate Members and by intimation to Self-Certifed Syndicate Banks (*SCSBs”). other Designated Intermediaries and the Sponsor Bank, as applicable.
The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(1 of the Securities Confracts {Regulation) Rules, 1857, as amanded ("SCRR") read
with Reguiation 253 of the SEB! ICOR Regulations, as amended, whergin not mare than 50% of the Net Issue shall be available for allocation on 2 proporfionate basis to
Qualified Institutional Buyess (*QIBs", the “QIB Portion”), provided that cur Company, in consultation with the Book Running Lead Manager, allocate up to §0% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-
subscrgtion, or non-allocation in the Anchor Investar Portion, the balance Equity Shares shall be added 1o the Nel QIBE Portion. Further, 5% of the Net QIB Portion shall be
availabie for allocation on a proportionate basis anly fo Mutual Funds, and the remainder of thie Net QIB Portion shall be available for allocation on a proportionate basis to
all QIBs, including Mutual Funds, subject to valid Bids being received at ar above the Issue Price. However, if the aggregate demand from Mutual Funds s kess than 5% of
the Met QIB Portion, the balance Equity Shares available for alocafion in the Mutual Fund Portion will be added fo the remaining Met QIB Portion for proportionate
allocation to QIBs. Further, not less than 15% of the Net Issue shall be availlable for allocation an a proportionate basis to Non-Institutional Invesiors wherein () one third of
the portion availabée o Non-nstitutional Investorns shall be reserved for Applicants with Application size of more than two lots and up 10 swch lots equivabent to not more than
10 lakhs; (b} two third of the portion avaiable fo Non-Instifutional Invesiors shall be reserved for Applicants with Application size of more than 110 lakhs; and (c) any
unsubscribed partion in either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the ather sub-category of Non-Institutional Imvestors;
and not less than 35% of the Met issue shall ba available for allocation fo Individual Investors, who applies far minimum application size in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Issue Prce. All polential Bidders (sxcept Ancher Investors) are required lo mandatordy utilize the
Application Supported by Blocked Amount ("ASBA™) process providing details of their respective ASBA accounts, in which the cormesponding Bid Amounts will be blocked
by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, 1o the exlent of respective Bad Amounts Anchor Investors are not permitted to
participate in the Issue through the ASBA procass. For detalls, see “lssue Procedure” on page 326 of the Red Herming Prospectus.
Bidders! Applicants should ensura that DP'ID, PAN, Chent ID and UPT 1D (for LIPI Bidders bidding thraugh the UPT Machanism) are correctly filled in the Bid cum Application
Farm. The DP 1D, PAN and Client |10 provided in the Bid cum Application Form should match with the DP 1D, PAN, Client |0 available in the Depository database, otherwiss,
the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensura that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Chent 10 and UPI D [for UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum
Application Form, the Bidder'Applicant may be deemed to have authonsed the Depositories fo provide to the Registrar to the Issue, any requested Demographic Details of
the BiddenApplicant as available on the records of the depositories. These Demographic Detalls may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related lo the Issue. Bidders/Applicants are advised to update any changes 1o thewr Demographic Details as
availabée in the records of the Deposifory Pardicipant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Commencement of frading of the Equity Shares on the Stock Exchange On or before Wednesday, October 1, 2025

UPl-Now avallable in ASBA for Individual Investors and Nen - Institutional Investor applying for amount upto ¥5,00,000, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to the ASBA
Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that thekr PAN is linked with Aadhaar and are n
compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent préss releases, including press releases daled June 25, 2021 and September 17, 2021 and CBOT circular no.¥ of 2022, dated
March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has fo be availed by &l the investors except anchor investors. UPI may be availed by 1) Indwidual Investors in the Individual imvesfors Portian; (#) Non-Inshiulions! Invesiors wilh an application size of up to 05, 00,000/ in fa Non-instifulional Portion, For defads on the ASBA and UP process

please refer o the defals givan in ASBA form and abridged prospectus and also pieasa refer fo the section Yssug Procedure”on page 326 of the RHE The process is alsoavailable on tha website of Association of imvestment Bankers of Indva ["AIBI") and Sfock Exchange and in the General Information

Docurmant. ASSA bid-cum-appication forms can be downloaded from the websites of the Stock Exchange and can be obfained frome tha Kisf of banks that (8 displayed on the website of SEB! af www sebl govinsabiwehiofesOtherdchon. do ?doRecognisedFpi=yasdinimid=35 and

https.www.sebi gov m‘sebiwatiotherOtherAclion.do?doRecognisedFpi= yesdintmid=43, respectively as tpdated from time (o time. For the st of LR apps and banks ive on IPO, please refer fo the fink: www.sebi govin, UP Bidders Bidotg wsing the UPT mechanism may apply through the SC5Bs

and mobite appications whoss names appear on the website of SEBIL a5 updated from time lo fime, Kolak Mahindra Bank Limited hag been appainted as Spansor Banks for the {ssue. in accordance will the reguirements of the SEBI Cireidar daled November T, 2078 as amenced. Forlasie relatad
| aueries, please cortact the BRLM on thairemal (D a5 mentioned below. Far UPY refaled quenes, investors can contact NP at the foll free number; 18001207 740 and mail I fpo. upi@ npar.arg.in

Bidders' |Applicants’ sale sk, Investors must ensure that their PAN s linked with Aadhaar and are in cormpliance with CBOT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated
March 28, 20043 and any subsequent press retaasas in this regard.

Contents of the Memorandum of Association of the Company as regards to its objects: For information on the main objects and other objects of our Company, see
"Higtary and Certain Corparate Matters” on page 210 of the Red Herming Prospectus and Clause Il of the Memarandum of Association of our Company. The Memorandum
of Assacialan of our Campany 15 8 matenial document for inspection in refation 1o the lssue. For further details, see the sechon “Matera! Contracts and Documents for
Inspection” on page 434 of the Red Hamng Prospectus.

Liability of members of the Company: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

Ason the date of the Red Herring Prospecius, the Authorized Share Capital of 2 25,00,00,000 {Rupees Tweanty Five Crores only) divided inta 2,50,00,000 {Two Crares Fifty
Lakhs} Equity Shares of €10/- each. Issued, Subscnbed & Paid-up Share Capital prior to the Issue T 13.83,71.420 (Thirteen Crores Eighly Three lakh Seventy One
thousand Four Hundred and twenty) divided into 1,38,37,142 (One Crore Thirty Eight Lakh Thirty-Seven Thousand One Hundred and Forty Two) Equily Shares of $100-
each, For details of the Capital Structure, pleasa refer “Capital Struciure” on page 79 of the Red Herming Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Glven below are the names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscrbed for by them atbime of signing
ofthe Memorandum of Association of cur Company; Rahul Pande - 6000 Equify Shares and Pushpamitra Das 4000 Equity Shares.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the Issue is being made in terms of Chapler X of the SEBI ICDR Regulations, the
Red Heming Prospectus has been filed with SEBI in terms of the Regulation 246 (5) of the SEBI ICDR Regulations. and the SEBI shall nof issue any observation on Issug
Document. Hance, there is no such specific disclamer clause of SEBI. However, investors may refer lo the enlire “Disclaimer Clavge of SEBI on page no. 301 of the Red
Herring Prospectus.

DISCLAIMER CLAUSE OF BSE: It is to be distinclly understood thal the permession given by BSE should nol in any way be deemed or conslrued thal the lssue Document
has been cleared or approved by BSE nordoes it certify the comectness or completeness of any of the contents of the Issue Document. The investors are adwised to refer to
the |ssue Document for the full text of the "Disclaimer Clause of BSE™ on page no. 303 of the Rad Herring Prospectus,

GENERAL RISK

Investment in equity and equity-related securities involve a degree of risk and investors should nof invest any funds in the Issue unless they can afford to take the sk of
losing their investment, Investors are advised fo read the risk factors carefully before faking an investment decision in the fssue. For taking an investment decision,
imvestors must rely on their own examination of our Company and the Issue, including the risks invalved, The Equity Shares in the [ssus have not been recommended or
approved by ihe Securiies and Exchange Board of India ("SEBI'), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospectus.
Specific attention of the investors is invited to section titled “Risk Factors” on page 31 of the Red Herring Prospecius.
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' BOOK RUNNING LEAD MANAGER TO THE ISSUE

VIVRO

Vivro Financial Services Private Limited

BOTE0E, Marathon lcon, Opp. Peninsula Corporate Park, Off, Ganpairao Kadam Marg, Yeer Santaji Lane,
Lower Parel, Mumba —400 013, Maharashira, India

Telephone: +#31 22 6666 B040

E-mail Id; investors@vivro.net

Investor Grievance bd: investorsiZviveo,nel

Website: wenw.vivro.nel

Contact Person: Aradhy Rajyagurutrull Saraiya

SEBI Registration No.; INMODOOT0T22

CIN: BT 120G 1988PTC029182

Purva
Sharegistry

Purva Sharegistry (India) Private Limited

Telephona: 01 22 4561 4132

Website: Www purvashare. com

Email ID: newssee@purvashase,com

Investor Grigvance 10: newissuefpurysshare.com
Contact Person: Deepall Dhur

SEBI Registration No.: INRDDOO01112

CIN: UBT120MH1993FTCO74079

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application Forms can be obtained from the Registered Office of Company, JUSTO REALFINTECH LIMITED
Telephona: +81-22 3513 4314 ; Regstered Book Running Lead Manager, Vivro Financial Services Private Limited, Tefephone: +81 22 6666 B040, Syndicate Mamber, Vivra Financial
Services Private Limited, Telephone: +91 22 6668 BO40; and the selected location of sub syndicate members, Self Cerdified Syndicate Banks; Registered Brokers; Designated RTA
Locations and Designaled COP Locations for parbicipaiing in the [ssue. Application Forms will also be available on the websiles of the Stock Exchange and at ail the Designated
Branches of S3C3Bs, the list of which iz available on the websiles of the Stock Exchange and SEBI,

AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors are advised fo refer to the Red Harring Prospectus and the Risk Factors contained thersin before applying in the Issue.

the wabsite of tha lssuer Company al wiwa justo.co.in.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of ihe Abridged Prospecius shall be available at the website of Siock Exchange at wwwibseindia.com, the wetsite of Book
Running Lead Manager at www.vivro.net and the website of the Issuer Company wiww. justo.colin

REGISTRAR TO THE OFFER

8, Shiv Shakll Industnal Estate, J R Boricha Marg Lower Parel (East), Mumbai, Maharashtra, India, 400011

i COMPANY SECRETARY AND COMPLIANCE OFFICER '

JUSTO

. CPEATE . RUFTUME .

JUSTO REALFINTECH LIMITED

{lormerly known as Justo Realfintach Private Limited)

Registered Office: 801/802, 8th Floor, EL Tara Budding, Powai, Off. Orchard Avenue, Hiranandani Gardens,
Mumbai - 400076, Maharashira, India

Websita: www justo.coin E-Mail: csjusio.co.in; Telephone No: +51-22 3513 4314

Company Secretary and Compliance Officer: Jyoli Bala Soni

Inveslons may contact the Company Secrelary and Compliance Officer or the Registrar lo the Issue in case of any pre-lssue or
posl-issug related grievances including non-receipt of letters of Alloiment, non-credit of Allatted Equity Shares in the respective
banaficrary account, non-receipt of refund ordars or non-receipt of funds by electranic made, ele. For all issue refated quéries
and for redressal of complaints, investors may alsowrile to the BELM.

SYNDICATE MEMBER(S): Vivra Financial Senaces Private Limilad

ESCROW COLLECTION BANK/REFUND BANK/BANKER TO THE ISSUE & SPONSOR BANK: Kotak Mahindra Bank Limited

UPI; UPI Bidders can-also bid through UPI mechanism,

All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus dated September 15, 2025

For Justo Realfintech Limited

Sdi-

FPuspamitra Das

Date: September 16, 2025 Chairman and Managing Director
Place: Mumbai DiIN: 01643873

Disclaimer: Justo Realfintech Limited has filed 3 Red Herring Prospecius dated September 15, 2025, with the ROC. The Rad Herring Prospectus shall be made availabie on the wabsste of the SEB| at waw sebi gov.in as well as on the website of the BRLM Le., Vivro Financial Services Privata Limdad al waw viveo.nel, the wabsite of the BSE al waw bgeandia.com, Any
potential mvestor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, see “Risk Faciors” on page 31 of the Red Hermring Prospecius, The Equity Shares issued inthe Issue have not been and will not be registered under the U.5. Securties Actof 1933, as amended (the “Securities Act”) or any state securibies laws
in the United Siates and may not be offerad or sold within the Uinited Siates or to, or for the sccount or benefit of L3, persons” [as defined in Regulation 3 of the Securities Act), except pursuant to an exemption from, orin a fransaction not subject io, the registration requeremenis of the Securities Act. Accordingly, the Equity Shares will be offered and sold (i) within the
Linited States anly to persons reascnably befieved to be "Qualified Insttutional Buyers® (as defined in Rube 1444 of the Securities Act) ender Seclion 4(a) of the Securities Actand (i) outside the United States in offshore transaction in reliance on Regulation 5 under the Sacurities Act and the applicable laws of the junsdiction where thase offer and sales cccur. The Equity
Shares have not baan and will not ba registarad, ksted or atherwise qualified in any other jursdiclion outside India and may nol be offered or sold, and Application may not b made by persons in any sUch jursdiclion, excepl incompliance with the applcabla laws of such jurisdiction,

CONMCEPT

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA,

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF MATIONAL STOCK EXCHAMNGE OF INDIA LIMITED {("MSE EMERGE") IN
COMPLIANGE WITH CHAPTER IX OF THE SECURITIES AND EXCHAMNGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

ARMOUR SECURITY (INDIA). LTD.

Corporate ldentity Number; UT40200L1999PLC10 313

Website: www.armoyrsecurities.com
Registerad Office: B-87, Sacond Floor Defenca Colony Mew Dethi - 110024

This R Code fo
view the DRHP}  WOMALL PEIS0T, W35, oflaisiil WMishid, LATIPETy celindly oikd LOITEARRTNbe UNRE!, Loftact NUMDeL. 72 1 9o W Lo, Eiell. et ReLAIRIes ST
Qur Company was incorporatad as "ARMOUR SECURITY (INDIA) PVT. LTD." on August 27, 1989, vida certification of incosporation bearing No. 101313 under the provision of
Companies Act, 1956 issued by the Registrar of Companies, NCT of Dethi and Harvana, Our Company is in the business Manpower services and Integrated Faciity Management
services. Further, our Company was converlad into a public mited company, pursuant 1o a special resolution passed in the Exraordinary General Meating of cur Shareholders hekd
on February 09, 2024, and the name of our Companywas changed to ARMOUR SECURITY (INDIA). LTD.', and a fresh cerfificate of incorporation dated May 03, 2024 was issued to
aur Company by the RaC, CPC. For further datals, please refer o section titked "Our Histany ang Certan Corporate Matlers® beginning on page 163 of tha Draft Red Herring
Prospecius dafed September 12, 2025, Dur company had filed the Draft Red Herring Prospect dated September 12, 2025, with NSE Emerge on September 13, 2025

OUR PROMOTERS: MR VINOD GUPTA AND MRS. ARNIMA GUPTA

INITIAL PUBLIC ISSUE OF UPTO 46,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF ARMOUR SECURITY (INDIA). LTD.
(THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [+}/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < [+)/- PER
EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO ¥ [+] LAKHS ("THE ISSUE"), OF WHICH 2,34,000 EQUITY SHARES OF FACE VALUE
OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [+))- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [*}/- PER EQUITY SHARE
AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. 44,16,000 EQUITY SHARES OF FACE VALUE
OF ¥ 10/- EACH AT A PRICE OF T [+)/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO
% [+] LAKHS |5 HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.56% AND
26.17% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUNM BID LOTWILL EE DECIDED BY OUR COMPANY IM CONSULTATION WITH THE BRLM AND WILL BE ADVERTIZED IN ALL EDITION OF
[*] (A WIDELY CIRCULATED ENGLISH MATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DALY NEWSPAPER. AND [+]
EDITION OF THE HINDI DAILY NEWSPAPER (HINDI BEING THE REGIONAL LANGUAGE OF DELHI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO
WORKING DAYS PRIOR TO THE BIDVISSUE OPENING DATE AMD SHALL BE MADE AVAILABLE TO MNSE EMERGE FOR THE PURPOSES OF UFLOADING ON THEIR
WEBSITE.

In case of any revision o the Price Band, the Bidflssue Period will be exiended by ai least three additions Working Days folowing such revision of the Price Band, subject tothe Bid/
lzsue Period not exceading 10 Waorking Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consuliation with the Book Running Lead
Managers, for reasons io be recorded in writing, extend the Bidilssue Fencd fora minemum of three Working Days, subgect to the Bid/lssue Penod not exceeding 10 YWworking Days.
Any revision in the Price Band and the revised Bid/lssue Pedod, iMappicable, will be wadely disseminated by notification to the Stock Exchanges, by issuing 2 pubke notice, and also
by irdicating the change on the respective websies of the Book Funning Lead Managers and ai the terminals of the Syndicate Members and by intimation to-3eli-Cerdied Syndicate
Banks ("SCSBs"), other Designated Intermediaries and the Sponsor Bank(s), as appheable,

This issue is in terms of Rule 19(2)(b)(i) of the SCRR,, Lhis Issue is being made for at east 25% of the Post-offer Paid-up Equity Share Capital of our Company. This ssueis being made
thraugh Book Building process In accordance and compliance with Chapdar (X and other applicable provisions of SEBI {ICDR) Regulations wherein (a) nol less than 35% of tha et
Is5ue i5 alocated for Retad Indnidual Applicanis, [b) not less than 15% of the Nef [ssue o Mon-Instiubional Investors and (o) not more than 50%: shallbe offered o qualied insiitutional
buyers out of which five per cent shal be alocated Lo mutual funds, Provided that the unsubscribed portion in either of the categorias specified in causes (a) or (B} may be allcated
o applicanis in-any olher category Provided further that in addition 1o five per cent. allocation availabke in terms of dause (o), muteal funds shal be eligible for slocation under the
balance available for qualified instilutional buyers. All potantial investars shal participate i the |ssue anly through an Application Supported by Blocked Amount ("ASBA") process
mncleding through UPI mode (35 applicable) by providing details of the respeciive bank accounts and / or UPILIDs, in case of Rlls, i applicable, which wil be-blocked by the Self-
Certified Syndicate Banks "SCS5Bs" for the same, For details In this regard, specific attention &5 imvited 1o the chapler litled 'tssue Procadure’ beginning on page 254 of the Draft Red
Heming Prospecius dated September 12, 2025 A copy of the Ped Hearing Prospectus { Prospecius will be filed with the Registrar of Companies as required under Sections 26 and
Section 32 of the Companses Act, 2013

This pubiic announcement is being made in comphance with the provisions of Reguiation 247(2) of the SEBI ICDR Regulations to mform the pubkc that our Company is proposing,
subject 1o applicable statutary and raquiatory requiraments, receipl of requesite approvals, markal conditions and other considarations, Lo make an initial pubic offering of its Equity
Shares pursuant to this Issue and has fied the Draft Red Heming Prospect dated September 12, 2025, with NSE Emerge on Sepiember 13,. 2025. In compliance with Regulation
247(1) of the SEB1 ICDR Requiations, the Draft Red Heanng Prospecius dated September 12, 2025, fled with NSE Emerge on September 13, 2025 is made available for public for
comments, § any, fora period of at least 27 days from the date of such fiing by hosting it on the, websie of the Company at www.armotirsecuribes.com, websites of the Stock
Exchange i.e. NSE Emerge al www.nsaindia com and the websites ol the Book Running Lead Managers ("BRLMs®), i.2, Sobhagya Capital Oplions Privale Limited a
ntips:/fwaw.sobhagyacapital com'

DurCompany heraby invites public to give their commants on the Drafl Red Hearing Prospecius dated Saptember 12, 2025 Ted with NSE Emarge, with respect 1o disclosuras made
in the Draft Red Hearing Prospectus dated September 12, 2025. The pubbc is requested to send a copy of ther comments to the Company &t caf@armoursecunties.com, to the
NSE Emerge at emargednge.co.n, and to the Book Running Lead Managers ("BRLMs"), L.e. Sobhagya Capital Options Private Limited htlps:/fwww.sobhagyacapital comiiniial-
pubic-offer! AFcommenis must be recedved by our Company andlor the NSE Emerge andfor the BRLMs at their respective addresses mentioned herein above, onor before 5.00 p.m.
an the 21" day from the date of this Newspaper Advertisemeant,

Investment in equity and equity-rsfated secunties invohes & degree of nsk and investaors should not mvest any funds n thes lssue unless they can afford to take the sk of losing their
invesiment. Investors are advisad 1o read the risk faciors carefully bafora taking an investment decision in this [ssue. For faking an invastmeant decision, invesiors must rely on thair
own examination of the issuer and the l5sue inchading the risks imvoled. The securties have not been recommended or approved by the Securilies and Exchange Board of India
(SEBI) nor does SEBI guarantae the accuracy or adequacy of the Offer Document. Spacific aftention of imvastors is invited to the statement of "Risk Factors® baginning on page 27 of
the Draft Red Herring Prospectus dated March 03, 2025,

Any decision to imvest in the Equity Shares described in the DRHP daied March 03, 2025 may only be taken aftér the Red Heming Prospecius ['RHP") has been Tled with the RCC
and must be made sokly on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equily Shares, whan offered through the RHP, are proposed Lo
be Ested on the Siock Exchanga.

Registrar to the Offer

Skyline Financial Services Private Limited

Address: D-153 A, 1st Floor, Okhla Industrial Area, Phase - |,
Mew Dehi-110020 India

Contact Number; #31-11-404 50193197

Email Address: ipoi@skyinera.com

Investor Grievance Email Address: gnevances@skylinerta.com
Gaontact Person: Mr, Anuj Burmar

Wabsite: www. skylneria_com

SEBI Registration No.: INRODD003241

CIN: UT4B000L1995PTCOT 1324

Book Running Lead Manager

Sobhagya Capital Options Private Limited

Address: C-7 & TA, Gate No. 01, Hossery Complex |, Phase-ll Exiension
MNOIDA - 201 305, India

Contact Number; 31 TE3E066001

Email Address: dehi@sobhagyacap.com

Investor Grievance Email Address: Csi@sobhagyacap.com

Contact Person: Mr, Rishabh Singh

Websibte: www sobhagyacapital com

SEBI Registration No.: INMOOO0O8571
CIN:UT4E530L104PTCOR00ES

Al capitaized terms used herein and not specifically defined shall have the same meaning as ascribed 1o them in the DRHP dated March 03, 2025,

For ARMOUR SECURITY (INDIA). LTD,
On behalf of the Board of Directors
Sdi-

Place . Dehi Shakshi Mishra
Date | 13-%'2{1.25 Enmpfnyfﬁecrela!]r and Compliance Officer
ARMOUR SECURITY [INDIA). LTD, s propeosing, subject o, receipt of requisite approvals, markel conditions and ofher considerations, o make an mifia! public offer of s Equdy Shares
and has ied the Draft Red Hering Prospect dated Septermber 12, 2025, with NSE Emerge on September 13, 2025, The DRHP dated Seplember 12, 20025 shal be saidable on the wabsila
of the Company at www.armoursecuriies. com, websites of fhe Stock Exchange i.e. NSE Emerge al weww.nseindia.com and the websdes of the Book Funning Lead Managers ("BRLMz"),

redating to such sk, please se¢ "Risk Factors” of the RHP, when available. Polential investors should rof réfyon the DRHP dated Septemberd2, 2025 for making any investment decision.
Specific attention of the investors i invited to "Risk Factors” beginning on page 27 of the Draft Red Hearing Prospectus dated September 12, 2025,

The Equity Shares have not been and wil not be registered under the U.5. Securities Actof 1933, 25 amended (the *L).5. Securiies Act™), and may not be ofiered or sold wathin the United
States excep! pursuant to an exemption from, or ina ransaction not subjed 1o, the regestration raquiremeants of the Securities Act and applicable state securties laws. Accordingly, the
Equity Shares are being offered ard sold only (1} fo persons in the Unied States that ane "quaified instiubional buyers” (33 defined in Fule 1444 under the L5, Securities Act] intransachons
exampt from or nol subjact 1o the registrabion requirements of the U5, Securibas Act in relance on Rule 1444, and (il} outside the United Statas in "offshore transactions®
{5 defined in Regukshions)in refance on Reguiafion 5 under the W5, Securities Act and the appliicable laws of B jrsdiction whers those offers and sales ocour,
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OR OFFER TO ACQUIRE, PURCHASE OR SUB3CRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

/apsu

Future is Secured
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TOPSUN ENERGY LIMITED

CIN: U31900GJ2007PLCO51489

e Conprreny was fncodporaled ax " Topsun Excvey Limited " on Awgier 102007 guder the provisions of Companies Aok, FO58with fhe Regisfrar of Compaiies,
Cragiaras, Dadra and Nagar Havell bearving Corporate ldentification Number USTROGI20TPLCOS 1439 and commenced operations pursuant to a certificate for
commpencement of tesiness dated Awguse 16, 2007 issued by the Registrar of Companies, Gufarar, Dadra and Nagar Havelli. The Corporate ldevtification Number
oof ener Compranmy o5 UR T SRGI200N7PLOOS T8,
Registerad Office: B-101, GIDC Electronic Estate Sactor-25, Gandhinagar-382028, Gujarat, India
Tel. No.: +81 75730 06633; Website: www.topsunenergy.com; e-Mail: cs@topsunenergy.com
Contact Person: Makul Patel, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: CHINTAN PATEL, CHANAKYAKUMAR PATEL,

KALPESHBHAI PATEL, KESUL PATEL, DINESHCHANDRA PATEL AND ANKITABEN PATEL

"THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED."

INITIAL PUBLIC I55UE OF UPTO 72.00.000 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF TOPSUN ENERGY LIMITED ("TEL" OR THE "COMPANY" DR THE
“ISSUER") FOR CASH AT A PRICE OF %[ =] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %[ -] PER EQUITY SHARE {THE “ISSUE PRICE") AGGREGATING TO
Z[ =] (" THE ISSUE"), OF WHICH [-] EQUITY SHARES OF FACE VALUE OF T10/- EACH FOR CASH AT A PRICE OF 2[-] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF %[-] PER EQUITY SHARE AGGREGATING TO %[+ ] WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e.. NET ISSUE OF [ =] EQUITY SHARES OF FACE VALUE OF £10/- EACH AT
A PRICE OF %{-] PER EQUITY SHARE AGGREGATING TO %[+ | LAKHS IS HEREIN AFTER REFERRED TO AS THE “MET ISSUE", THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE [ +]% AND [ = ]% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID LOT
WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY
NEWSPAPER) AND [ =] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [+] (A WIDELY CIRCULATED GUJARATI NATIONAL DAILY NEWSPAPER)
WHERE OUR REGISTERED OFFICE |5 LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE
SME PLATFORM OF BSE LIMITED ("BSE SME™) FOR THE PURPOSES OF UPLDADING ON THEIR WEBSITE IN ACCORDANCE WITH SEBI ICOR REGULATIONS.

In case of amy revision in the Price Band, the Bid/Yssue Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the
total Bid/1ssue Period not exceeding 10 working days. In cases of force majeurs. banking strike or similar circumstances, our Company. for reasons 10 be recarded in writing
extend the Bid/Issue Period for @ minimum of threg working days, subject to the Bid/lssue Period not exceading 10 working days. Any revision in the Price Band, and the
revised BidIssue Period, if apphicable, shall be widely disseminated by notification to the Stock Exchangas by issuing a press release and also by Indicating the change on the
website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank as applicable.
The tssue i being made through the Book Building Process, in terms of Rule 1842 )ib) (i) of the Securities Contracts (Reguiation) Rules, 1957, as amended ("SCRR™) read with
Reguiation 229 of the SEBI ICOR Regulations and in compliance with Regulation 253 of the SEBI (ICDR) Regulations, as amended, whearain [+] (not mara than 50% of the Net
Issus) shall ba allocated on & proportionate basis to Qualied Institutional Buyers ("QI8s ™, the "(IB Porfion”), providad that our Company may, in consuitation with the Book
Running Lead Managers , may alfocate up to 60% of the QI8 Portion to Anchar Investors on & discretionary basis in accordance with the SEBI IGDR Regulations (“Anchor
Irvestar Portion ™), of which one-third shall be reserved for domestic Mutual Funds, subpect 1o valid Bids being receved Trom domestic Mudual Funds at or above the Anchor
Imvastor Allecation Price. Inthe event of under-subscription, or non-alocation in tha Anchor Investor Portion, the batance Equity Shares shafl be added to tha Met QI8 Portion
Further, 5% of the Net 0IB Portion shall be available for alocation on a proportionate basis onby 1o Mutual Funds, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all 1B, incheding Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from
Mutual Funds i5 fess than 5% of the Net QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QI8 Portion
for proportionate allecation to QIBs. Further, [#] inot less than 15% of the Met Issue) shall be available for aliocation on a proportionate basis to Non-institutional Bidders of
which (a) one third of the Non-Institutional Portson shall be reserved for Bidders with an application size of more than twao lofs and upto such lots equivalent W not mare than £
10 lakhs and (b} two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceading 10 lakhs provided under-sebscription in either of
these two sub-categonies of Non-institutional Portion may be allocated to Bidders in the other subcategory of Non-Insftitutional Portion and [ =] {nof less than 35% of the Net
lssue) shall be available for allocation to Individual Imvesiors who applies for minimum apphcation size In accordance with the SEB1 ICOR Reguiations, subject to valid Bids
being received at or above the Issue Price. & potential Bidders other than Anchor Investors, are required to mandatority utilize the Application Supporied by Blocked Amaount
("ASBA") process providing details of their respective ASBA accounts, and LPI ID in case of 185 using the UPI Mechanism, if applicabla, in which the commasponding Bid
Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UP1 Mechanism, as the case may be, to the extent of respective 8id Amourts. Anchar Investors are
not permitted to participate in the Issua throegh the ASBA process. For datails, see *lssue Procedure” beginning on page no. 321 ofthis Oraft Red Herring Prospactus

This public announcement is being mada in compliance with the Regulation 247 of SEBI (ICOR) Ragulations, 2018 and SEBI (ICDR) {Amendment) Regulations, 2025 vide
nofification dated March 03", 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companias fo inform the public that
our Company I5 proposing, subject to apphicable statutory and reguiatory requirements, receipt requisite approvals, market conditions and other considerations, 10 undertake
initial public offering of #s Equity Shares pursuant to the offer and DRHP dated September 15, 2025 which has been filed with the SME Platform of BSE Limited.

Pursuantto SEBI (ICDR) (Amendment) Regudations, 2025 on March 03", 2025 and applicability of corporate govemnance provisions under SEBI (LODR) Regulations, 2015 on
SME companies, Tor fulfilling all additiona! eligibifity criteria, the DRHP filed with the SME Platform of BSE Limited (BSE SME) shall be made available to the pubkic lor
comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at_hitps:/‘www.bsesme com/Publiclssues
{SMEIPODRHPaspx# _ and the website of the Company at: @ www topsunenergy.com and at the wabsite of BRELM i.e. INTEACTIVE FINANCIAL SERVICES LIMITED at
https:/fweww.ifinservices.in' Our Company hereby invites the members of the public 1o give their comments on the DRHP filed with the SME Platform of BSE Limited (BSE
2ME) with respect to disclosures made in DRHP Tha members of the public are requested to 5end a copy of thair commants to Stock Exchange, to Company Sacretary and
Compliance Officer of aur Company and/or the BRLM at their respective addresses mentionad below. All comments must ba received by BSE, and/or our Company and/or
Company Secretary and Compliance Officer of our Company and/or the BRLM in relation to the offer on or bafore 5 p.m. on tha 215t day from the aforesaid date of filing the
DRHP with BSE SME

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this issue unless they can alford to take the risk of
lnsing their entirg investment. Investors are advised to read the risk factors carefully before taking an investmant decision in the Issue, For taking an investment decision,
investors must rety on thelr own examination of our Company and the Issue including the risks involved. The Equity Shares issuad in the Issue have not been recommended or
approved by the Secunties and Exchange Board of India "5EBI*), nordoes SEB| guarantes the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of
the imvestors s invited o the section “Risk Factors® beginning on page 29 of the Draft Red Harring Prospectus

Ary decision to invest in the equity shares describad in the Draft Red Herring Prospectus may only be taken after a Red Harring Prospectus has been fled with the ROC and
must be made solely on the basis of such Hed Herring Prospectus as there may be matarial changes in the Hed Herring Prospectus from the Draft Red Herming Prospectus, The
gguity shares, when offered through the Red Herring Prospectus, are proposad to be listed on SME Platform of BSE (‘BSE SME'), For details of the shase capital and capital
structure of our Company and the names of the signatorias 1o the Memorandum of Association and the number of shares subscribed by them of our Company, see *GCapital
Struclure® beginning on page 73 of the Draft Red Hernng Prospectus. The liability of the members of our Company is imitad. For details of the main objects of our Company as
contained in our Memorandum of Association, see “0ur History and Cerlain Other Corporate Matters ¥ beginning on page 179 of the Oraft Red Herring Prospectus.

LEAD MANAGER OF THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

E -~

: ToosLIT

REGISTRAR TO THE ISSUE

%

INTERACTIVE FINANCIAL SERVICES LIMITED | BIGSHARE SERVICES PRIVATE LIMITED PAIE: Fakan Paled _

Address: Office No. 508, Fifth Floos, Priviera, | Address: Offica No. S6-2, 6th Floor, Pinnacle Business Park, | Address: B-101. GIOC Electronic Estate Sector - 25,
Nehru Nagar, Ahmadabad — 380 015, Gujarat, | Next to Ahura Centre, Mahakali Caves Road, Andherl (East), | Ganehinagar-382028, Gujarat, India

India Mumibiai - 400083 E-mail: cs@@topsunenargy. com

Tel No.: 079 49088019 TelNo.: 022-62638200 Investors can contact owr Company Secretary and
(M) +81-8398055647 Website: www higshareanling.com Compliance Officer, the Lead Managers or the Reqistrar to
Web Sile: www.ifinservices.in E-Mail: ipo@binshareonkine com the Issue, In case of any pre-issue or post-issue related
Email; mbdaifinservices.in Investor Grievance Email: invesior@bigshareonling.com | problems, such as non-receipt of letters of allotment, non-
Investor Grievance Email: info@ifinservices.in | Contact Person: Mr Asif Sayyed credit of aliotted Equity Shames in the respective
Contact Persan: Pradip Sandhir CIN: U39S99MH1994PTCOTES 34 beneficiary account, non-receipt of refund orders and

SEBIReg. No.: INMOID001 2856 SEBI Reg. No.: INRODODD1 385 non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHE.
For Topsun Energy Limited

On Behall of the Board of Directors

Sds-

Place: Akmedabad Makul Patel
Dale: September 17, 2025 Company Secretary and Compliance Officer

Dizclaimer: Topstn Energy Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisife approvals, market conditions and othar
considerations, lo make an indial public offer of its Equity Shares and has filad the Draft Red Herrng Prospectus on September 15, 2025, The Draft Red Herring Prospectus is
avadable on the website of BSE SME at httpsy/www.bsesme.comyPubliclssues/SMEIPODRHPaspe#  offer and s availlable on the websites of the BALM a
hitps:wrerw ifinservices.in/ and alsg on the website of ihe Company @ wanw topsunenargy.com Any potential investors shoold nofe that investment in equity shares invoives & high
dagrae of risk and for detalls relating 10 1he 5ame, see saction titked 'Risk Faclors” beginning on page 29 of the Drafl Red Herring Prospecius. Patential investors should not rely on the
Draft Bed Herring Prospectus for making any investment decision.

The Equity Shares have not baan and will not be registerad under the LS. Securities Act of 1933, as amended (the "Securities Act’) orany stale securitias [aws in the United Staies,
and unless so registered, and may not be issued or sobd within the United States, except pursuant o &n exemption from, or in & transaction not subject ta, the regisiration
raquirgmants of the Securities Act and In accordance with any appiicable LS. Stata Sacuritias iaws. The Equity Shares are being issuad and sold outsice the United States in‘offshore
transaciions' in reliance on Regulation 5" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales aremade. There will be no public offering
in the United Blates

epaper.financialexpres&mn‘. .
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