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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY
SHARES FOR AN AMOUNT NOT EXCEEDING < 50,00,00,000/- (RUPEES FIFTY
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made in relation to the Buy-back (as
defined hereinafter) of Equity Shares (as defined hereinafter) of the Company from the open market through
stock exchange mechanism, in accordance with the provisions of the Regulation 16(iv)(b) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buy-back Regulations”) and contains the disclosures as specified in Schedule IV read with Schedule | of the
Buy-back Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subjected

to rounding-off adjustments and presented in whole numbers. In certain instances, (i) the sum or percentage,

change of such numbers may not conform exactly to the total figure given; (i) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been presented in “Crore”. One crore represents
1,00,00,000.

‘Working Days’ means any working day of the Securities and Exchange Board of India.

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK
EXCHANGE MECHANISM
PART A — DISCLOSURE IN ACCORDANCE WITH SCHEDULE |1 OF THE BUY-BACK REGULATIONS
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE
1.1. The Board of Directors of Atul Limited (hereinafter referred to as the “Board”), at its meeting held on

November 07, 2023 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of
Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions
of the Companies Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy-
back Regulations”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”) (including any statutory
amendments, modifications or re-enactments from time to time) and subject to such other approvals,
permissions, consents, exemptions and sanctions as may be necessary, approved the Buy-back of fully
paid up equity shares having face value of ¥10/- each (“Equity Shares”) by the Company from open
market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE”), together “Stock Exchanges”} prescribed under the Buy-back Regulations and the Act,
for an aggregate amount not exceeding ¥50,00,00,000/- (Rupees fifty crores only) (“Maximum Buy-back
Size”) excluding transaction costs viz, brokerage, advisors’ fees, intermediaries fees, public announcement
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy-
back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidental and
related expenses, etc. (“Transaction Costs”) at a price not exceeding ¥7,500/- (Rupees seven thousand
five hundred only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 1.20%
and 1.19% of the total paid-up equity share capital and free reserves (including securities premium account)
as per the audited Standalone Financial Statements and audited Consolidated Financial Statements for the
financial year ended on March 31, 2023, respectively from the equity shareholders | beneficial owners of
the Equity Shares of the Company other than the promoters, members of promoter group and persons in
control of the Company (“Buy-back”).

1.2.  Subject to the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicative
maximum number of Equity Shares bought back would be 66,666 (sixty six thousand six hundred sixty six only)
Equity Shares (“Maximum Buy-back Shares”), representing approximately 0.23% which is less than 25% of the
total paid-up equity share capital of the Company as of March 31, 2023. If the Equity Shares are bought back at a
price below the Maximum Buy-back Price, the number of Equity Shares bought back could exceed the Maximum
Buy-back Shares, but will always be subject to the Maximum Buy-back Size i.e., ¥50,00,00,000/- (Rupees fifty
crores only). The Company will comply with the requirement of maintaining a minimum public shareholding of
at least 25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the
Listing Regulations during the Buy-back period and upon completion thereof.

1.3.  Unless otherwise permitted under applicable law, the Company shall utilise atleast 75% of the Maximum
Buy-back Size i.e. ¥37,50,00,000/- (Rupees thirty seven crores fifty lakhs only) (“Minimum Buy-back
Size”) towards the Buy-back and accordingly, based on the Maximum Buy-back Price and Minimum Buy-
back Size, the Company will purchase an indicative minimum number of 50,000 (fifty thousand only) Equity
Shares. Further, at least 40% of the Maximum Buy-back Size i.e. ¥20,00,00,000/- (Rupees twenty crores
only), shall be utilised within the initial half of the 66 (sixty-six) Working Days from the date of the opening
of the Buy-back.

1.4. The Buy-back will be implemented by the Company from its free reserves (including securities premium
account) and | or such other sources as permitted in accordance with Section 68(1) of the Act and
Regulation 4(iv)(b)(ii) and Regulation 5(i)(b) read with Regulation 4(ix) and Regulation 16 of the Buy-back
Regulations, from the open market through the stock exchange mechanism using the electronic trading
facility provided by the Stock Exchanges and by using the order matching mechanism except “all or none”
order matching system as provided under the Buy-back Regulations and price-time priority-based order
matching principle as provided under NSE circular bearing reference no. 36/2023 with download reference
no. NSE/CMTR/56034 dated March 17, 2023, and such other circulars issued by the BSE from time to
time (“Stock Exchange Circulars”). Further, as required under the Act and the Buy-back Regulations, the
Company shall not purchase Equity Shares that are locked-in or non-transferable, in the Buy-back, until the
pendency of the lock-in or until the Equity Shares become transferable, as applicable. There are no partly
paid-up Equity Shares with calls in arrears of the Company except the forfeited shares.

1.5. The Board (or the Buy-back Committee constituted by the Board and empowered to exercise its powers in
relation to the Buy-back), shall determine at its sole discretion, the time frame for completion of the Buy-
back and may close the Buy-back (which shall not be later than period as may be permitted under the Act
and | or Buy-back Regulations or as may be directed by the appropriate authorities) after the Minimum Buy-
back Size has been reached and irrespective of whether the Maximum Buy-back Size has or has not been
reached, after giving appropriate notice for such closure and on completing all formalities in this regard, in
accordance with the Act and | or the Buy-back Regulations.

1.6. The Board of Directors in its meeting held on November 07, 2023, has fixed the record date as Monday,
November 20, 2023. In accordance with Regulation 17(ii) of the Buy-back Regulations, the Buy-back offer
shall open not later than 4 (four) Working Days from the date of the record date and shall close within 66
(sixty-six) Working Days from the date of the opening of the Buy-back (“Maximum Buy-back Period”).

1.7. The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs”), Foreign Portfolio
Investors (“FPIs”), and members of foreign nationality, if any, and other applicable categories, shall be
subject to such approvals as may be required including approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, and such
approvals shall be required to be taken by such non-resident members.

1.8. A copy of this Public Announcement will be available on the websites of the Company (www.atul.co.in) and
is expected to be available on the website of the SEBI (www.sebi.gov.in), website of the Stock Exchanges
(www.nseindia.com and www.bseindia.com) and the website of Manager to the Offer (www.vivro.net).

2. NECESSITY OF THE BUY-BACK

2.1. The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the
Company additionally the Company believes that the Buy-back will improve earnings per share by reduction
in the equity base, thereby leading to a long-term increase in the value of shareholders.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

3.1, The maximum amount of funds required for the Buy-back will aggregate up to ¥50,00,00,000/- (Rupees
fifty crores only). The Maximum Buy-back Size represents 1.20% and 1.19% of the aggregate of total
paid-up equity share capital and free reserves (including securities premium account) as per the audited
Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended
on March 31, 2023, respectively (being the latest available audited Standalone and Consolidated Financial
Statements of the Company). Since the Maximum Buy-back Size is not more than 10% of the total paid-up
equity share capital and free reserves (including securities premium account) of the Company, the approval
of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)
(b) of the Buy-back Regulations.

3.2. The Maximum Buy-back Size does not include any expenses or transaction costs incurred or to be
incurred for the Buy-back, such as filing fees payable to SEBI, brokerage cost, filing fees, advisory fees,
intermediaries’ fees, public announcement publication expenses, printing and dispatch expenses, applicable
taxes such as Buy-back tax, securities transaction tax, goods and service tax, stamp duty etc. and other
incidental and related expenses.

3.3.  The funds for the implementation of the proposed Buy-back will be sourced out of the free reserves of the
Company or such other sources as may be permitted by the Buy-back Regulations or the Act. Borrowed
funds from banks and financial institutions, if any, will not be used for the Buy-back.

4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

4.1. Subiject to the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicative
maximum number of Equity Shares bought back will be 66,666 (sixty six thousand six hundred sixty six
only) Equity Shares (“Maximum Buy-back Shares”), representing 0.23% which is less than 25% of the
total paid-up equity share capital of the Company as of March 31, 2023. If the Equity Shares are bought
back at a price below the Maximum Buy-back Price, the number of Equity Shares bought back can exceed
the Maximum Buy-back Price, the number of Equity Shares bought back can exceed the Maximum Buy-
back Shares, but always be subject to the Maximum Buy-back Size i.e., ¥50,00,00,000/- (Rupees fifty
crores only).

4.2. Unless otherwise permitted under applicable law, the Company shall utilise at least 75% of the Maximum
Buy-back Size i.e., ¥37,50,00,000/- (Rupees thirty seven crores fifty lakhs only) (“Minimum Buy-back
Size”) towards the Buy-back and accordingly, based on the Minimum Buy-back Size, the Company will
purchase an indicative minimum number of 50,000 (fifty thousand only) Equity Shares (“Minimum Buy-
back Shares”).

4.3. The Company shall utilise 40% of the Maximum Buy-back Size i.e., ¥20,00,00,000/- (Rupees twenty crores
only) within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back.

5. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

5.1. The Maximum Buy-back Price is ¥7,500/- (Rupees seven thousand five hundred only) per Equity Share.
The Maximum Buy-back Price has been arrived at after considering various factors, including but not limited
to, the trends in volume-weighted average market prices of the Equity Shares of the Company on Stock
Exchanges during 3 (three) months preceding the date of the Board Meeting, closing market price on the
day before the Board Meeting, price earning ratio and the potential impact on the net worth and earnings
per share of the Company.

5.2. The Maximum Buy-back Price of 7,500/~ (Rupees seven thousand five hundred only) per Equity Share

represents:

.apremium of 9.27% over the volume weighted average market price of the Equity Shares on NSE (the stock
exchange where the maximum volume of trading in the Equity Shares is recorded) for 3 (three) months
preceding the date of the Board Meeting which was ¥6,863.75 (Rupees six thousand eight hundred sixty
three and seventy five paise);

5.2.2.a premium of 18.57% over the volume-weighted average market price of the Equity Shares on NSE (the
stock exchange where the maximum volume of trading in the Equity Shares is recorded) for 2 (two) weeks
preceding the date of the Board Meeting which was %6,325.63 (Rupees six thousand three hundred twenty
five and sixty three paise); and

5.2.3. The closing market price of the Equity Shares as of the day before the Board Meeting was ¥6,708.70
(Rupees six thousand seven hundred eight and seventy paise) on NSE and ¥6,701.25 (Rupees six thousand
seven hundred one and twenty five paise) on BSE.

5.3.  The Buy-back is proposed to be completed within the Maximum Buy-back Period. Subject to the Maximum
Buy-back Price of ¥7,500/- (Rupees seven thousand five hundred only) per Equity Share, the Maximum
Buy-back Period, and achievement of the Minimum Buy-back Size, the actual time frame and the price
for the Buy-back will be determined by the Board or the Buy-back Committee or their duly authorised
representatives, at their discretion, in accordance with the Buy-back Regulations.

5.4. In accordance with Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio
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of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall not be
more than twice the paid-up capital and free reserves based on both audited Standalone and Consolidated
Financial Statements, whichever set out a lower amount, of the Company.

The actual number of Equity Shares bought back during the Buy-back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in the existing number
of Equity Shares would depend upon the price at which the Equity Shares of the Company are traded at the
Stock Exchanges as well as the total number of Equity Shares bought back by the Company from the open
market through the Stock Exchanges during the Buy-back period.

Shareholders are advised that the Buy-back of the Equity Shares will be carried out through the Stock
Exchanges by the Company, in accordance with the SEBI circular dated March 08, 2023, Operational
Guidance — Amendment to the Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018 and as provided under Stock Exchange Girculars and at such price in its sole discretion, which may be
below the Maximum Buy-back Price of 7,500/- (Rupees seven thousand five hundred only) Equity Share.

6.  COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUY-BACK REGULATIONS
In terms of the provisions of Regulation 4(iv) and Regulation 5(i)(b) of the Buy-back Regulations, the offer
for Buy-back through the open market route cannot be made for 10% or more of the total paid-up equity
capital and free reserves of the Company, based on the lower of Standalone or Consolidated Financial
Statements of the Company.
As per the latest audited Balance Sheet of the Company as of March 31, 2023, the total paid-up equity
capital and free reserves are as follows:
(% in Crore)
Particulars Standalone | Consolidated
Total paid-up equity capital (A) 29.51 29.51
Total free reserves (B) 4,123.01 4,173.68
Total paid-up equity capital and free reserves (C=A+B) 4,152.52 4,203.19

(10

Maximum amount permissible towards Buy-back of equity shares in
accordance with the proviso to Section 68(2)(b) of the Companies Act, 2013
read with proviso to Regulation 4(iv) and 5(j)(b) of the Buy-back Regulations

Consolidated Financial Statements of the Company, whichever sets out a lower
amount.)

% of paid-up equity capital and free reserves, based on the Standalone or 415.25

Based on the above, the Maximum Buy-back Size i.e., ¥50,00,00,000/- (Rupees fifty crores only) is not more
than 10% of the aggregate total paid-up capital and free reserves of the Company, based on the Standalone or
Consolidated Financial Statements of the Company, whichever sets out a lower amount.

7.  METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4(1V)
In terms of Regulation 40(1) of the SEBI Listing Regulations, except in case of transmission or transposition
of securities, requests for effecting transfer of securities shall not be processed unless the securities held
in dematerialised from with a depository. Accordingly, the Buy-back is open to beneficial owners holding
Equity Shares in dematerialised form (“Demat Shares”). The promoter, promoter group, and the person
in control of the Company shall not participate in the Buy-back. Further, as required under the Buy-back
Regulations, the Company will not Buy-back Equity Shares which are locked-in or non-transferable, until
the pendency of such lock-in or until the time such Equity Shares become transferable, as applicable.
In relation to the Buy-back of Demat Shares, the execution of the order, issuance of contract note and
receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the
requirements of the Stock Exchanges and the SEBI.
8.  DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS
8.1. Details of the aggregate shareholding of the promoters, members of the promoter group, directors of the
promoters and members of the promoter group (where the promoter or the member of the promoter group
is a company) of the Company as of the date of the Board Meeting is as below:
Sr. No. of Equity % of the paid-up
No. L Shares held equity share capital
01 [Aagam Holdings Private Limited 66,54,100 22.55
02 [Arvind Farms Private Limited 27,96,208 9.47
03 |Aagam Agencies Private Limited 11,95,000 4.05
04 |Aayojan Resources Private Limited 6,15,460 2.09
05 | Akshita Holdings Private Limited 4,64,400 1.57
06 [Adhinami Investments Private Limited 4,55,350 1.54
07 [Anusandhan Investments Limited 2,35,000 0.80
08 |Samvegbhai Arvindbhai Lalbhai* 2,07,814 0.70
09 Samvegbhai Arvindbhai (On behalf of Samvegbhai Arvindbhai
Lalbhai HUF) 1,14,943 0.39
10 | Sunil Siddharth Lalbhai 93,326 0.32
11 [Saumya Samvegbhai Lalbhai 74,070 0.25
12 [Swati S Lalbhai 63,450 0.21
13 |Taral S Lalbhai 51,591 0.17
14 |Samvegbhai Arvindbhai Lalbhai (On behalf of Ankush Trust) 50,000 017
15 [Samvegbhai Arvindbhai Lalbhai (On behalf of Adwait Trust) 50,000 017
16 [Anamikaben Samveghbhai Lalbhai 47,199 0.16
17 [Swati Siddharth Lalbhai (On behalf of Siddharth Family Trust) 35,620 0.12
18 | Sunil Siddharth Lalbhai (On behalf of Sunil Siddharth HUF) 31,544 0.11
19 |Vimlaben S Lalbhai 25,750 0.09
20 |Astha Lalbhai 20,500 0.07
21 [Nishtha Sunilbhai Lalbhai 5,500 0.02
99 Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai
Lalbhai Family Trust) 3,653 0.01
23 Sunil Siddharth Lalbhai (On behalf of Vimla Siddharth Family
Trust) 2,724 0.01
24 Swati Siddharth Lalbhai (On behalf of Sunil Lalbhai
Employees Trust 1) 2,000 0.01
25 |Lalbhai Dalpatbhai HUF 1,169 Negligible
26 [Hansaben Niranjanbhai 562 Negligible
27 [Sheth Narottambhai Lalbhai 495 Negligible
Total shareholding 1,32,97,428 45.06

*Qut of 2,07,814 shares, Samvegbhai Arvindbhai Lalbhai holds 5,437 shares as trustee of Manini Niranjan Trust
(PAN: AAATM1426G)

8.2.

The aggregate shareholding of directors of corporate promoter and promoter group of the Company (other
than those included above) as of the date of the Board Meeting:

Sr. No. of Equity % of the paid-up
No. L TR Shares held | equity share capital
1 |Ghanshyam Ranchhoddas Parekh 0 0.00
2 | Arvindbhai Dhirubhai Patel 0 0.00

Total shareholding 0 0.00
8.3. Except as disclosed below, no Equity Shares or other specified securities in the Company were either
purchased or sold by the persons mentioned in paragraphs 8.1 and 8.2 above during a period of 12 (twelve)
months preceding the date of this Public Announcement (i.e., November 09, 2023):
Aggregate no. . Date of A Date of
v |Gy Stares | JUTS0 | M| i | ST | i
purchased | sold price price
. Market November November
Ms. Taral S. Lalbhai 10 purchase 8,139.00 22,2022 8,010.00 22,2022
) Disposal by .| December I December
Mr Samveg Lalbhai 200 way of gift Nil* 22,2022 Nil# 22,2022
. Acquisition by .+| December . December
Adwait Trust 100 way of gift Nil* 22,2022 Nil* 22, 2022
Acquisition by .+| December ) December
Ankush Trust 100 way of gift Nil# 22,2022 Nil# 22,2022
) Disposal by .| December I December
Mr Samveg Lalbhai 99,800 way of gift Nil# 29, 2022 Nil# 29, 2022
. Acquisition by .+| December . December
Adwait Trust 49,900 way of gift Nil# 29, 2022 Nil# 29, 2022
Acquisition by .+| December ) December
Ankush Trust 49,900 way of gift Nil# 29, 2022 Nil# 29, 2022
Mrs Vimla
Siddharthbhai (on 4612 Disposal - off Nil## February 23, Nil## February 23,
behalf of Vimla ’ market transfer 2023 2023
Siddharth Trust)
Acquisition
Mr Sunil Lalbhai 1554 | - off market Nijes | POV 23| e | FEOTAY 23,
transfer
Acquisition
Ms Swati Lalbhai 1,504 | off market Nijes | POV 23| e | FEOTAEY 23,
transfer
Acquisition
Ms Taral S Lalbhai 1554 | — off market Nijes | POV 23| e | FEOTAY 23,
transfer
Ms Swati Lalbhai 155 | Marketsale | 7,036.00) M0 27 | 600410 | MO 27
Mr Sunil Siddharth
Lalbhai (on behalf Market March 27, March 27,
of Vimla Siddharth 19541 purchase | 11036:00] Togo3 | 6904101 Togag
Family Trust)
) Disposal by ) March 31, . March 31,
Mr Saumya Lalbhai 1,00,000 way of gift Nil### 2023 Nil### 2023
. Acquisition by . March 31, . March 31,
Mr Samveg Lalbhai 1,00,000 way of gift Nil### 2023 Nil### 2023
Hansa Niranjanbhai ’
Disposal ) .
(On behalf of qanns|  APIILOS, danss | APIiI0S,
Manini Niranjan SA3r) Dywayof NI 2023 N 2023
Trust)
Samvegbhai
Arvindbhai Lalbhai Acquisition ) .
(On behalf of 5437 | by way of Niesss| ADES | pijesns | ADTLDS:
Manini Niranjan Transmission
Trust)

*This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.

*#The

inter-se transaction from Mr Samveg Lalbhai to Adwait Trust and Ankush Trust was gift and hence

consideration was not involved.

##Th

e inter-se transaction from Mrs Vimla Siddharthbhai (on behalf of Vimla Siddharth Trust) to Mr Sunil Lalbhai,

Ms Swati Lalbhai and Ms Taral S Lalbhai was distribution on dissolution of a trust and hence consideration was
not involved.

###The inter-se transaction from Mr Saumya Lalbhai to Mr Samveg Lalbhai was gift and hence consideration

was not involved.

####The inter-se transaction from Hansa Niranjanbhai (On behalf of Manini Niranjan Trust) to Mr Samvegbhai

Arvindbhai Lalbhai (On behalf of Manini Niranjan Trust) was transmission and hence consideration was not

involved.

8.4. Except as disclosed in paragraph 8.3, no Equity Shares or other specified securities in the Company were
either purchased or sold by the persons mentioned in paragraphs 8.1 and 8.2 above during a period of 6
(six) months preceding the date of the Board Meeting.

9. INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUY-BACK

9.1. Inaccordance with Regulation 16(ii) of the Buy-back Regulations, since the Buy-back is being implemented
by way of open market through the Stock Exchanges, the Buy-back shall not be made by the Company from
the Promoters and Promoter Group of the Company and person in control of the Company.

9.2. Further, in accordance with the Regulation 24(j)(e) of the Buy-back Regulations, neither Promoters and
Promoter Group nor their associates have dealt in the Equity Shares or other specified securities of the
Company either through the Stock Exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the Promoters and Promoter Group) from the date of the Board Meeting till the date
of the Public Announcement and shall not deal in the Equity Shares or other specified securities of the
Company through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity
Shares among the Promoters and Promoter Group) from the date of the Public Announcement till the
completion of the Buy-back.

10. NO DEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of deposits accepted either
before or after the commencement of the Act, or interest thereon, redemption of debentures or interest
payment thereon or redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loan or interest payable thereon to any financial institution or banks.

11.  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board has at its meeting held on November 07, 2023, confirmed that they have made full enquiry into
the affairs and prospects of the Company and that they have formed an opinion:

a) that immediately following the date of the Board meeting i.e. November 07, 2023 at which the Buy-back
of the Equity Shares of the Company is approved, there will be no grounds on which the Company could
be found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
meeting held on November 07, 2023 and having regard to the intentions of the Board with respect to the
management of the business of the Company during that year and to the amount and character of the
financial resources, which will, in the Board’s view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board meeting held on November 07, 2023.

c) that we have taken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency and Bankruptcy
Code, 2016 (including prospective and contingent liabilities); and

d) that the debt equity ratio of the Company after the Buy-back will be within the limit of 2:1 as prescribed
under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI (Buy-back of
Securities) Regulations, 2018, as amended.

12. REPORT BY THE COMPANY’S STATUTORY AUDITOR
The text of the report dated November 07, 2023, received from Deloitte Haskins & Sells LLP, Chartered
Accountants (firm registration number - 117366W/W-100018), the Statutory Auditors of the Company and
the annexed statement of computation of permissible capital payments for the proposed Buy-back of Equity
Shares of the Company, addressed to the Board of Directors of the Company are reproduced below:

Quote

To,

The Board of Directors,

Atul Limited

Valsad

Guijarat, India

Dear Sirs / Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Atul Limited (the
“Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated September 30, 2023.

2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting held on November 07, 2023, in pursuance of the provisions of Sections 68, 69
and 70 of the Companies Act, 2013, as amended (the “Act”) and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Permissible Capital Payment as at March 31, 2023 (‘Annexure A) (hereinafter referred to
as the “Statement”). This Statement has been prepared by the Management, which we have initialled for
the purposes of identification only.

Management’s Responsibility

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and

compliance with the other relevant provisions of the Act, the proviso to Regulation 4(iv) and the proviso
to Regulation 5(j)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is
the responsibility of the Management of the Company, including the computation of the amount of
the permissible capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations, the Company
has considered a situation for not being able to continue as going concern (as mentioned in Standard on
Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) for a period of one year
from November 07, 2023 as “Insolvent”.

Auditor’s Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as at March 31, 2023;

ii. the amount of permissible capital payment as stated in Annexure A, has been properly determined

considering the annual audited standalone and consolidated financial statements as at March 31, 2023;

in accordance with the proviso to Section 68(2)(b) of the Act, the proviso to Regulation 4(iv) and the

proviso to Regulation 5(i)(b) of the Buyback Regulations; and

the Board of Directors of the Company, at their Meeting held on November 07, 2023 have formed the

opinion as specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds

and that the Company will not, having regard to its state of affairs, be rendered insolvent (as defined
in management responsibility above) within a period of one year from the aforesaid date whereat the
proposed buyback is approved.

6. The annual standalone and consolidated financial statements referred to in paragraph 5 above, have
been audited by us, on which we have issued an unmodified audit opinion in our report dated April
28, 2023. We conducted our audit of the annual standalone and consolidated financial statements
in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. Our audit was not planned and performed in
connection with any transactions to identify matters that may be of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India (the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in
so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts
and aspects of a legal or proprietary nature in the aforesaid Buyback.

Opinion

9. Based on inquiries conducted and our examination as above, we report that:

i. We have inquired into the state of affairs of the Company in relation to its annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2023, which have been
approved by the Board of Directors of the Company on April 28, 2023.

ii. The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, in our view has been properly determined
in accordance with the proviso to Section 68(2)(b) of the Act, the proviso to Regulation 4(iv) and the
proviso to Regulation 5(j)(b) of the Buyback Regulations.

. The Board of Directors of the Company, at their meeting held on November 07, 2023 have formed their
opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in
management responsibility above) within a period of one year from the date of passing of the Board
Resolution dated November 07, 2023.

Restriction on Use

10. This report has been issued at the request of the Company solely for use of the Company (i) in
connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to include in the public announcement and
other documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities
and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law,
(b) the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can
be shared with the Merchant Bankers in connection with the proposed buyback of equity shares of the
Company for onward submission to relevant authorities in pursuance to the provisions of Section 68
and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any
other purpose. This report should not be used for any other purpose without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366 W/W-100018)
Ketan Vora
Partner
(Membership No. 100459)
UDIN: 23100459BGXJNU3705
Place: Mumbai
Date: November 07, 2023
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Annexure A
Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 4(iv) and 5(i)
(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based
on annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2023:

Particulars Standalone | Consolidated
(R cr) (cr)

Paid up Equity Share Capital as on March 31, 2023 (A) 29.51 29.51

2,95,13,755 equity shares of 10 each, fully paid up

Free Reserves as on March 31, 2023*

(i) General Reserve - 2.52

(i) Retained earnings as per Financial Statement 4,106.65 4,152.67
Add: Net unrealised (gain) | loss 16.36 18.49
Retained earnings 4,123.01 4,171.16

Total Free Reserves (B) 4,123.01 4,173.68

Total C=A+B | 4,152.52 4,203.19

Maximum amount permissible towards Buy-back of equity sharesin| C*10%

accordance with the proviso to Section 68(2)(b) of the Companies

Act, 2013 read with proviso to Regulation 4(iv) and 5(i) (b) of the Buy- 415.95

back Regulations (10 % of paid up equity capital and free reserves, '

based on the Standalone or Consolidated Financial Statements of the

Company, whichever sets out a lower amount.)

*free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of
the Act.

Retained earning have been computed after elimination of following unrealised (gain) | loss:

a) Unrealised (gain) |loss on mutual funds

b) Unrealised (gain) | loss on foreign exchange difference

Note: The amount of paid up equity share capital and free reserves as at March 31, 2023, have been extracted
from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year
ended March 31, 2023.

For and on behalf of Board of Directors of Atul Ltd

(Sunil Lalbhai)

(DIN:

00045590)

Chairman and Managing Director
November 07, 2023
Unquote”

13.

13.1.

13.2.
13.3.

13.4.

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS
OF THE COMPANY

Pursuant to the circular no. 20210319-1 dated March 19, 2021, issued by BSE and circular reference
no. 10/2021 (download reference no. NSE/ISC/48147) dated April 30, 2021, issued by NSE, the Stock
Exchanges are required to identify the counterparty to the trade executed by the Company under the Buy-
back using the unique client code provided to the Company on a daily basis. Post such identification, the
Stock Exchanges shall send an SMS and email to such shareholders whose sell order gets matched against
Buy-back orders of the Company on the exchange trading platform together with the relevant details such
as quantity and price of the Equity Shares that are bought back.

Shareholders are requested to ensure through their broker, that their correct and valid mobile numbers and
email address are updated in the unique client code databases of the Stock Exchanges.

For more information on the process of identification and circulation of the relevant information to the
shareholders whose Equity Shares get accepted under the Buy-back, please refer to BSE circular no.
20210319-1 dated March 19, 2021, and NSE circular reference no. 10/2021 (download reference no. NSE/
1SC/48147) dated April 30, 2021.

The Company will be discharging the tax on the Buy-back of the Equity Shares at the applicable rate in
accordance with the provisions of the Income-tax Act, 1961, read with the rules thereunder.

PART B — DISCLOSURE IN ACCORDANCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS

14.

15.

16.

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board at its meeting held on November 07, 2023, approved the Buy-back. Since the Maximum Buy-back
Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities
premium account) of the Company based on lower of Standalone and Consolidated audited Financial
Statements of the Company as of the March 31, 2023, the approval of shareholders of the Company is not
required in terms of the proviso to Section 68(2)(b) of the Act read with the proviso to Regulation 5(i)(b) of
the Buy-back Regulations.

SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back (including the Transaction Costs) will be met out of
the balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals
and | or liquid resources and | or such other permissible sources of funds of the Company, as per the
Section 68(1) of Act and Regulation 4(ix) of the Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Date

Date of approval of Board of Directors

Tuesday, November 07, 2023

Date of publication of Public Announcement

Thursday, November 09, 2023

Record Date

Monday, November 20, 2023

Date of opening of the Buy-back

Tuesday, November 21, 2023

Acceptance of Equity Shares accepted in
dematerialised form

Upon the relevant pay-out by the Stock Exchanges

Extinguishment of Equity Shares | certificates

The Equity Shares bought back in dematerialised form will
be extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the byelaws, the circulars
and guidelines framed thereunder. The Company shall ensure that
all Equity Shares bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buy-back period.

Last date for the completion of the Buy-back

Earlier of:

a. 66 (Sixty-six) Working Days form the date of opening of the
Buy-back i.e., Tuesday, November 21, 2023, or

. when the Company completes the Buy-back by deploying the
amount equivalent to the Maximum Buy-back Size; or

. at such earlier date as may be determined by the Board or
its duly authorised Buy-back Committee, after giving notice of
such earlier closure, subject to the Company having deployed
an amount equivalent to the Minimum Buy-back Size (even
if the Maximum Buy-back Size has not been reached or the
Maximum Buy-back Shares have not been bought back),
however, that all payment obligations relating to the Equity
Shares bought back must be completed before the last date
for the Buy-back.

o

o

17.

17.1.

17.2.

17.3.

17.4.

17.5.

17.6.

17.8.

17.9.

17.10.

17.11.

17.12.

17.13.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders | beneficial owners of the Company holing Equity Shares in
dematerialised form (“Demat Shares”). Shareholders holding Equity Shares in physical form can participate
in the Buy-back after such Equity Shares are dematerialised by approaching depository participant.
Further, as required under the Act and the Buy-back Regulations, the Company will not Buy-back any
Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, locked-in or non-
transferable Equity Shares, or until the pendency of such lock-in, or until the time such Equity Shares
become freely transferable, as applicable.

The Buy-back will be implemented by the Company by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except “all or none” order matching system, as provided
under the Buy-back Regulations and price-time priority-based order matching principle, as provided
under the Stock Exchange Circulars and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018.

For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investment
Limited as the registered broker to the Company (the “Company’s Broker”) through whom the purchases
and settlements on account of the Buy-back will be made by the Company.

The contact details of the Company’s Broker are as follows:

Name: Nuvama Wealth and Investment Limited

Registered office: 2" floor, Office no. 201 to 203, Zodiac Plaza, Xavier College Road, Off CG Road,
Ahmedabad 380 009, Gujarat, India

Contact person: Mr Nikunj Patel

Phone: (+91 79) 40019906 | (+91) 9223354802

E-mail: nikunj.patel@nuvama.com

SEBI registration number: INZ000005231

Corporate identificationnumber: U65100GJ2008PLC077462

The Equity Shares are traded in dematerialised mode under the trading codes ATUL at NSE and ATUL |
500027 at BSE. The ISIN of the Equity Shares of the Company is INE100A01010.

The Buy-back will commence on Tuesday, November 21, 2023 (i.e. the date of commencement of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges on the normal trading segment
under the BO series to Buy-back the Equity Shares through the Broker of the Company, in such quantity
and at such price which will be in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 08, 2023, Operational Guidance - Amendment to the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 and Stock Exchange Circulars, not exceeding the Maximum
Buy-back Price of ¥ 7,500/~ (Rupees seven thousand five hundred only) per Equity Share, as it may deem fit,
depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.

For the purpose of this Buy-back, when the Company has placed an order for Buy-back of Equity Shares, the
identity of the Company as a purchaser will be available to the market participants of the Stock Exchanges.
Procedure for Buy-back of shares held in Dematerialised form (“Demat Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would
have to do so through their stockbroker, who is a registered member of the Stock Exchanges by indicating
to their broker the details of the Equity Shares they intend to sell whenever the Company has placed a
“buy” order for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of
Demat Shares, by indicating to the Broker of the Company, the number of Equity Shares it intends to buy
along with a price for the same. The trade will be executed at the price at which the order matches the price
tendered by the beneficial owners and that price will be the Buy-back price for that beneficial owner. The
execution of the order and issuance of contract note will be carried out by the Broker of the Company in
accordance with the requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can
be placed on the trading days of the Stock Exchanges. Buy-back window shall be available during 9:45 am
to 3:00 pm on all normal trading days during the Buy-back period. The Company is under no obligation to
place “buy” order on a daily basis.

It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant to
the Buy-back and that the same will depend on the price at which the trade with that particular shareholder
| beneficial owner was executed on the Stock Exchanges

Procedure for Buy-back of Shares held in Physical form (“Physical Shares”)

As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective from April 01, 2019,
transfers of securities shall not be processed unless the securities are held in the dematerialised form
with a depository. In light of the above the Company shall not accept the Equity Shares tendered under the
Buy-back unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF
DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-
BACK BEFORE THE BUY-BACK CLOSING DATE.

Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker of the Company
or the Registrar of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back
Size, nothing contained herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any
Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and | or impair
any power of the Company or the Board to terminate any process in relation to the Buy-back, to the extent
permissible by law. The Company is under no obligation to utilise the entire amount of Maximum Buy-
back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able to complete

17.14.

17.15.

the Buy-back equivalent to the Minimum Buy-back Size or is not able to utilise @ minimum of 40% of
the amount earmarked for the Buy-back i.e., 20,00,00,000/- (Rupees twenty crores only) within the
initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back, except for
the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to a
maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the
Investor Protection and Education Fund of the SEBI or as directed by the SEBI in accordance with the
Buy-back Regulations.

The Company will submit the information regarding the Equity Shares bought back by it to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the
information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily basis.
Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
applicable taxes

21. DETAILS OF THE ESCROW ACCOUNT

21.1. In accordance with Regulation 20 of the Buy-back Regulations and towards security for performance of its
obligations under the Buy-back Regulations, the Company has appointed State Bank of India as the Escrow
Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered
into an Escrow Agreement dated November 08, 2023, pursuant to which the Escrow Account in the name
and style “Atul Limited — Buy-back — Escrow Account 2023” bearing account number 42416909035 has
been opened with the Escrow Agent. The Manager to the Buy-back has been empowered to operate the
Escrow Account in accordance with the Buy-back Regulations and the Escrow Agreement. The Company
will deposit the applicable escrow amount in the form of cash, in favour of the Manager to the Buy-back
for an amount of ¥12,50,00,000/- (Rupees twelve crores fifty lakhs only) being 25% of the Maximum Buy-
back Size (“Escrow Amount”) within 2 (two) Working Days from the date of this Public Announcement in
accordance with the Buy-back Regulations.

18. METHOD OF SETTLEMENT ) o 21.2. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size or is not
18.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of able to utilise a minimum of 40% of the amount earmarked for the Buy-back within the initial half of the 66
the Company on or before every pay-in date for each settiement, as applicable to the Stock Exchanges (sixty-six) Working Days from the date of opening of the Buy-back, except for the reasons mentioned in the
where the transaction is executed. Demat Shares bought back by the Company will be transferred into Buy-back Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum
the Buy-back Demat Account by Broker of the Company, on receipt of such Demat Shares and after Buy-back Size), may be liable to be forfeited and deposited in the Investor Protection and Education Fund of
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding the SEBI or as directed by the SEBI in accordance with the Buy-back Regulations.
Demat Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant o4 3 The amount lying to the credit of the Escrow Account will be released to the Company on completion of all
to the Buy-back, in favour of their stockbroker through whom the trade was executed, by tendering the obligations in accordance with the Buy-back Regulations
delivery instruction slip to their respective Depository Participant (“DP”) for debiting their beneficiary 29 LISTING DETAILS AND STOCK MARKET DATA '
account maintained with the DP and crediting the same to the pool account of the broker as per procedure ' S G S SToC h
applicable to normal secondary market transactions. The beneficial owners will also be required to provide ~ 22.1. The Equity Shares of the Company are listed and traded on NSE and BSE.
to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and ~ 22.2. The high, low and weighted average market prices and total volume of Equity Shares traded in the last three
approvals required to be obtained by them for the transfer of their Equity Shares to the Company. financial years (April to March) and the monthly high, low, weighted average market prices and total volume
18.2.  Extinguishment of Demat shares: The Demat Shares bought back by the Company shall be extinguished of Equity Shares traded for the six completed calendar months preceding the date of publication of Public
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Announcement and the corresponding volumes on BSE and NSE are as follows:
Participants) Regulations, 2018, as amended and the byelaws, the circulars, and guidelines framed  NSE (Scrip Symbol: ATUL)
thereunder, each as amended from time to time, in the manner specified in the Buy-back Regulations and High Tow Total
the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the No_of No_of | Weighted e
timeline prescribed under the Buy-back Regulations, provided that the Company undertakes to ensure that 0.0 030 A 19 tv dud :
all Demat Shares bought back by the Company pursuant to the Buy-back are extinguished within 7 (seven) Period High price| Date of :haJe: qu Date of fhadre: Vt:ir:ege ) hr: ee ri::j
days of expiry of the Buy-back period. ®* | high price ':tlf " pgcf low price 'na":’ " (pﬂ** (N't,) of
18.3.  Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through °d bl ®) °d a shar.es)
normal banking channels. ate ate
19.  BRIEF INFORMATION ABOUT THE COMPANY PRECEDING 3 FINANCIAL YEARS (FY)
19.1.  Atul Products Limited was incorporated on September 05, 1947, under the Indian Companies Act, 1913. |y 2022-23 10,309.90 April 01, 79,321 | 6,745.65 March 16, 58,577 | 8,370.16| 92,05,727
Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975, under the 2022 2023
Companies Act, 1956. Thereafter, pursuant to the order of the Hon’ble High Court of Gujarat dated July : October April 01,
29, 1988, Atul Products Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name FY 2021-22 10,975.40 11, 2021 251617,055.85 2021 43,531 9,134.03 84,09,923
of Gujarat Aromatics Limited was changed to Atul Products Limited pursuant to a fresh certificate of March 25, April 03,
incorporation consequent upon the change of name dated September 14, 1988, issued by the Registrar FY 2020-21 7,245.00 2021 40,11713,750.00 2020 9,201| 5763.10| 94,25,228
of Companies, Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to ‘Atul PRECEDING 6 MONTHS
Limited’ (ATUL) pursuant to fresh certificate of incorporation consequent upon the change of name dated Octob Octob
July 22, 1996, issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad. The October 2023 7,060.20 05 02%285 25,029 (6,172.20 2702%285 1,57,839| 6,618.15| 10,76,538
CIN of the Company is L99999GJ1975PLC002859. ; ;
19.2. The registered office of the Company is located at Atul House, G | Patel Marg, Ahmedabad - 380 014, | September 7,589.90 September 34,650 | 6,917.40 September 26,272 | 7,283.50| 6,49,602
Gujarat, India, and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panoli, 2023 ™, 2023 26, 2023
Gujarat and Tarapur, Maharashra, India. _ ,  |nugust2023 | 7,350.00 [AU9USE3T | 54 055 (666010 AUOUSL 14| 37343 | 7,032.32| 12,47,067
19.3. Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical 2023 2023
companies in India. The Company manufactures about 900 products (such as para-Cresol and derivatives, July 03, July 21,
resorcinol and derivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cultured date palms, active July 2023 7,051.95 2023 47,803 | 6,466.75 2023 569,399 6,734.62| 19,22,900
pharma ingredients and intermediates, epoxy resins, reactive diluents, etc) and 400 formulations. It serves June 21, June 12,
a wide range of customers belonging to over 30 industries in around 83 countries and has established | June 2023 7,170.00 o003 46:1586,640.00 o003 | 77366| 6.933.2211,38,324
subsidiary companies in Brazil, China, the UAE, the UK and the USA. The Company offers a wide range May 15 May 02
of products and applications used in Agriculture, Adhesives, Animal Feed, Automobile, Composites, May 2023 6,967.00 2023; 27,151(6,530.00 2023’ 2,46,859| 6,729.96 | 11,91,226
Construction, Cosmetic, Defence, Dyestuff, Electrical and Electronics, Footwear, Food, Fragrance —
and Flavour, Glass, Home Care, Horticulture, Hospitality, Paint and Coatings, Paper, Personal Care, ~ Source: www.nseindia.com ) o
Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and Wind Energy industries. * High and low prices are based on the high and low of the daily prices.
19.4. The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with ~ ** Weighted Average Price (Total Turnover | Total Traded Quantity) for all trading days during the period
Scrip code: 500027 since May 06, 1998, and April 28, 1978, respectively. The ISIN of the Equity Shares  BSE (Scrip Code: 500027)
of the Company is INE100A01010. High T Total
20.  BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY No-of Noof | Weighted vo?u:w
20.1. The selected financial information about the Company on the basis of unaudited limited review standalone sho. : . Lo ho- 0 Avegrage traded in
financial results and unaudited limited review consolidated financial results for the six months period Period High price | Date of i 1; d oW Date of f adreg price | the period
ended September 30, 2023, and audited Standalone Financial Statements and audited Consolidated ()* | high price ra“:at pgcf low price ra“:at ®)* (Nl:) of
Financial Statements of the Company for the last three financial years ended March 31, 2023, March 31, 03 at | R) it shares)
2022, and March 31, 2021, prepared in accordance with Ind AS is provided hereunder: ate date
STANDALONE FINANCIAL INFORMATION - ,r;ECED'"G BILNGNG AR Y,\EAARsh (1'2’)
Rorores) |Fy2022-23 {10295.20 | “Ph0s| 8,258 6,750.00( MCp 882| 8411.61| 437,699
Six-months period Year ended Octob April 01
ended September [ March 31, | March 31, | March 31, FY2021-22  [10969.00| ;%00 | 2470(7.06200( “Phok|  1,985| 9,130.23| 9,92,862
Particulars 30, 2023 2023 2022 2021 M . 025 Ao 03
e arch 25, ril 03,
Un a::l‘:::‘t:' 'I;(Tlted (Audited) | (Audited) | (Audited) FY 2020-21 7,234.30 2021 | 1439 3,750.00 "2020 547| 5,898.50| 7,44,662
Months 6 12 12 12 PRECEDING 6 MONTHS
Revenue from operation 2,140.01 5,061.78 4,992.75 3,512.35 October 2023 | 7.060.00 October 12341 6.140.00 October 2653 | 6674.89 35.894
Other income 69.93 199.44 90.07 103.71 ‘ 05,2023| ’ 27, 2023 : ’ ’
Total Income 2,209.94 5,261.22 5,082.82 3,616.06 Sggt;mber 7,586.95 Siqtegnobzeé 2,394 | 6,932.00 Sez[geg]obzear 923 | 7,314.09 31,505
Total Expenses (excluding finance cost, A A
depreciation, amortization, Tax and 1,853.75 4,366.04 4,129.43 2,666.11 ugust ugust
Exceptional liems) August 2023 7,349.90 31, 2023 1,247 | 6,656.45 14, 2023 1,347 | 7,022.26 55,048
Finance cost 113 212 2.94 1.97 July 03, July 21,
Depreciation and amortisation expense 87.05 162.85 146.48 120.23 uly 2023 7.053.65 2003|2457 | 6:469.25 20p3| 12592 6688441 80,091
Share of net profit of associate and joint June 2023 7165.95 June 21, 16611 6.643.00 June 12, 3037 694720 63.857
venture companies e 2023 ’ e 2023 ’ e ’
Profit/ (Loss) before Tax 268.01 730.21 803.97 8217.75 May 15, May 02,
Tox expense 68.10 17806 196.44 196 86 May 2023 6,967.15 2023 1,253 | 6,524.95 2023 5,554 | 6,741.06 38,685
Profit/ (Loss) after Tax 199.91 552.15 607.53 630.89 Source: www.bseindia.com
Other Comprehensive Income/(Loss) for the 108.40 (96.07) 5798 70.20 * High and low prices are based on the high and low of the daily prices.
year net of tax ) ) ) ) ** Weighted Average Price (Total Turnover | Total Traded Quantity) for all trading days during the period.
Total Comprehensive income for the period 308.31 456.08 664.81 701.09 22.3. Intimation of the Board Meeting convened to consider the proposal of the Buy-back was given to BSE and
Equity share capital* 29.51 29.51 29.59 29.59 NSE on November 02, 2023. The Board, at its meeting held on November 07, 2023, approved the proposal
Other equity 479489 | 4559.84 | 4,286.78 3,681.74 for the Buy-back. The stock prices of the Equity Shares on the Stock Exchanges on relevant dates are
Net Worthy Shareholders Fund Not Available | 4,222.51 | 3,85252 | _ 3,333.55 summarized below.
Total debt * 253 5.41 72.94 - » Desorii NSE : BSE :
CONSOLIDATED FINANCIAL INFORMATION ale escription High @) | Low 3) Glt();;ng High ) | Low ) c"z;;"g
(X crores) - -
ended September | March 31, | March 31, | March 31, November ’
Particulars 30, 2023 2023 2022 2021 01, 2023 gzgidaecrkpvrv(;pso;?vle%fto 6,267.00 | 6,122.05 | 6,136.45 | 6,250.00 | 6,120.00 | 6,139.95
Un-audited nited | (audited) | (Audited) | (Audited) the Stock Exchanges
Monihs 6 12 12 12 of Boar Mg o
Revenue from operation 237573 | 542752] 5080891 3731.47] November \ooncider pronosal of | 6,207.00 | 6,143.05 | 6,185.00 | 6,289.55 | 6,143.90 | 6,182.55
Other income 30.33 114.87 76.00 102.98 02, 2023 Buy-back was given to
Total Income 2,406.06 5,542.39 | 5,156.89 3,834.45 the Stock Exchanges
Total Expenses (excluding finance cost, November )
depreciation, amortization, Tax and 203828 | 465267 | 4,169.45| 281435| |g7 9gp3 |Board Meeting Day 6,724.80 | 6,472.05 | 6522.05 | 6,722.10 | 6,474.45 | 6,516.55
Exceptional ltems) - - - -
Finance cost 3.89 790 917 A E‘;}gﬁé’gfg{)gsﬁ 6,620.00 | 6,507.05 | 6,598.85 | 6,612.10 | 6,510.30 | 6,596.75
Depreciation and amortisation expense 105.92 197.81 176.69 136.32 Sol;rce: www.nseindia.com and www.bseindia.com
\?:ﬁ{jr:fcger;g;ﬂf'et;’f associate and joint 4.19 3.83 8.16 7.25| 23. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
- 23.1. The capital structure of the Company as of the date of the Public Announcement and the indicative capital
Profit/ (Loss) before Tax 262.16 687.84 809.74 851.68 structure of the Company post-completion of the Buy-back is set forth below:
Tax expense 68.88 181.21 205.00 221.66 (% in crores)
Profit/ (Loss) after Tax 193.28 506.63 604.74 660.02 Pre-Buy-back Post-Buy-back
i Particulars edVEnacuasOyjiOs Uyehan
Oélg?rngtog;g;ihenswe Income/(Loss) for the 109.77 (88.57) 58.05 76.04 date of PA () ®)*
y — - Authorised share capital
Total Comprehensive income for the period 303.05 418.06 662.79 736.06 8,00,00,000 Equity Shares of < 10/~ each 80.00 80.00
Equity she}re capital 29.51 2951 29.59 29.59 80,00,000 cumulative redeemable preference shares of ¥100/- each 80.00 80.00
Other equity 4,872.06 4,641.85 | 4,399.35 3,796.91 Total 160.00 160.00
Net Worth/ Shareholders Fund Not Available 4,302.82 3,975.41 3,464.41 Issued equily share capital - -
Total debt * 156.59 46.98 138.38 126.67
- Ta e — - - Pre Buy-back: : 2,95,43,802 Equity Shares of ¥10/- each 29.54 -
Excludes amount originally paid-up on forfeited shares Post Buy-back: 2,94.77,136 Equity Shares of T10/- each” B 2948
*Total Debt = current borrowings + non-current borrowings + current portion of long-term borrowings Subscribed & .uil! sﬁa"’! canital -
Note: The above information has been furnished based on the Standalone and Consolidated audited Financial g s -back(']2 gs 13 7552 uity Shares of 10/~ each 2053 N
Statements for FY2023, FY2022 and FY2021. The financial information for six months ended on September 30, 2023, v o g y " :
is taken from the Standalone and Consolidated limited reviewed Financial Statements, which is unaudited but was | POSt I?uy-back. 2,94,47,089 Equity Shares of ¥10/- each - 29.45
subjected to a limited review by Statutory Auditors of the Company under Regulation 33 of the SEBI Listing Regulations. Forfeited shares
For the six-months Standalone Financial year ended Pre Buy-back: 29,991 Equity Shares of 310/- each 0.02 -
S period ended Post Buy-back: 29,991 Equity Shares of ¥10/- each - 0.02
aitetiars September 30, Mazr;gam, Mazrggzst Mazrgg 131’ *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
2023 subscribed and paid-up share capital may differ depending upon the actual number of Equity Shares bought
6 12 12 12 back under the Buy-back.
Earnings per share (%) (Basic) 67.73* 187.05 205.34 212.78 |  23.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid
Earnings per share (%) (Diluted) 67.73* 187.05 205.24 21278 geﬁ::gt ;?C[Leelt%% ﬁ?;;ﬁ;) or with call in arrears and there are no outstanding securities convertible into Equity
Return on net worth (%) NA 13.08% 15.77% 18.93% 23.3. As of the date of this Public Announcement, there is no pending scheme of amalgamation or compromise
Book value per share (%) NA 1,430.69 1,302.10 1,126.69 or arrangement pursuant to any provisions of the Companies Act, 2013.
Debt-equity ratio NA 0.00 0.02 0.00 23.4. The shareholding pattern of the Company as of November 07, 2023, (“Pre-Buy-back”) and the proposed
- - - . shareholding pattern of the Company post-completion of the Buy-back are given below:
For the six-months Consolidated Financial year ended B I H G Post Buy-back*
Particulars period ended |\ oh 31 | March31, | March31 % to existin % to post
September 30, 2023 2022 2021 Category of shareholder Number of Equity o g Number of post
2023 equity share " Buy-back equity
Shares ital Equity Shares h ital
6 12 12 12 Promot d Promoter G 1,32,97,428 o a45 06 1,32,97,428 S caglsaw
rou . .
Earnings per share (%) (Basic) 65.62* 174.15 204.23 2207 fpgpie 551630 ARG YT
Earnings per share (%) (Diluted) 65.62* 17415 204.23 22117 | [Shares underiying DRs TN Ni NI “Ni
Return on net worth (%) NA 11.77% 15.21% 19.05% | [Shares held by Employee Trust Nil Nil Nil Nil
Book value per share <) NA 1,457.90 1,343.63 1,170.92 Non-Promoter Non-Public Nil Nil Nil Nil
Debt-equity ratio NA 0.01 0.03 0.04 Total 2,95,13,755 100.00 2,94,47,089 100.00

“not annualised
The key financial ratios, mentioned herein above, have been computed as under:

Net Worth

Equity Share Capital + Other Equity (General Reserves, Retained Earnings, Statutory
Reserve and Capital Redemption Reserve) + Deferred Asset Liabilities (net) -
Deferred Tax Assets (net)

Earnings Per Share (Basic)

Profit | (Loss) after tax for the period attributable to equity shareholders |
weighted average number of equity shares

Earnings Per Share (Diluted)

Profit | (Loss) after tax for the period attributable to equity shareholders |
weighted number of equity shares

Book Value per Share

Net worth | Number of Equity Shares outstanding at year end (excluding
shares kept in abeyance and forfeited shares)

Debt-Equity Ratio

Total Debt | Net Worth

Return on Net Worth (%)

Profit | (Loss) after tax for the period | Net worth

*Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
subscribed and paid-up share capital may differ depending upon the actual number of Equity Shares bought
back under the Buy-back.
24. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
24.1. The Gompany believes that the Buy-back is expected to enhance overall long-term shareholders’ value for
continuing shareholders, without any material impact on the profitability | earnings of the Company except to the
extent of reduction in the amount available for investment, which the Company might have otherwise deployed
towards generating investment income. At the Maximum Buy-back Size, the funds deployed by the Company
towards the Buy-back will be ¥ 50,00,00,000/- (Rupees fifty crores only) excluding Transaction Costs.
The Buy-back is proposed, considering the accumulated surplus funds available with the Company, after
considering the fuds required for future growth of the Company as envisaged by the Board.
In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from
the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter
(Continued next page...) J
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Group post-Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
already have control over the affairs of the Company and therefore any increase in voting rights of the
Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and the
SEBI Listing Regulations.

The Buy-back of Equity Shares will not affect the existing management structure of the Company.
Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the
non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the
shareholding of each such person will undergo a change.

As required under Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
more than twice the paid-up equity share capital and free reserves of the Company based on both audited
Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended
March 31, 2023, respectively.

. The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date

of expiry of the Buy-back period. Further, the Company shall not raise further capital for a period of one year
from the expiry of the Buy-back period, except in discharge of its subsisting obligations.

The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company
shall not Buy-back its shares from any person through a negotiated deal whether on or off the stock
exchanges through spot transactions or through private arrangement. The Equity Shares bought back by the
Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.

In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this
Public Announcement has been made.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules
thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
as mentioned above.

25.2.

25.3.

25.4.

25.5.

26.

21.

28.

The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that there
are no breach of any covenants with such lenders.

The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (“OCB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder.

The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required
by such shareholders under the applicable laws and regulations. The shareholders will be solely responsible
for obtaining all such statutory consents and approvals (including, without limitation the approvals from the
Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity
Shares to the Company pursuant to the Buy-back. Shareholders will be required to provide copies of all such
consents and approvals obtained by them to the Broker of the Company.

As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock
Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
and bidding centers are not applicable.

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, between 10:30 am and 5:00 pm on all Working Days except Saturday, Sunday and public
holidays, at the following address:

Lalit Patni, Company Secretary and Compliance Officer

Atul Limited

Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India

Phone: (+91 2632) 230000 | E-mail:shareholders@atul.co.in | Website: www.atul.co.in

REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact Link Intime India Private Limited, the Registrar to
the Buy-back between 10:00 am and 5:00 pm on all working days, except Saturday, Sunday and public
holidays, at the following address:

L!NKIntime

Link Intime India Private Limited

506-508 Amarnath Business Centre — 1,

Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Phone: (+9179) 26465179 /86 / 87

E-mail: nilesh.dalwadi@linkintime.co.in | Website: www.linkintime.co.in
Contact person: Mr Nilesh Dalwadi | SEBI registration no.: INR000004058

29. MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited
607-608 Marathon Icon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
Lower Parel, Mumbai, Maharashtra 400013 | Phone: +91 22 6666 8040
Contact person: Tushar Ashar/Shivam Patel | E-mail: investors@vivro.net | Website: www.vivro.net
SEBI registration no.: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182

26. DIRECTORS’ RESPONSIBILITY STATEMENT
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Atul Limited

Sd/- Sd/- Sd/-
Sunil Lalbhai Gopi Kannan Thirukonda Lalit Patni
Chairman and Whole-time Director Company Secretary and

Managing Director and CFO Chief Compliance Officer
(DIN: 00045590) (DIN: 00048645) (Membership number: F4625)
Place: Mumbai Place: Atul Place: Atul

Date: November 08, 2023

AdBaaz
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!- I l I @ ] I ] PUBLIC ANNOUNCEMENT
W I'l E EQUITY SHARES OF ATUL LIMITED ("COMPANY”) FOR BUY-BACK OF EQUITY
Corporate identity number (CIN): LO9999GJ1975PLC002859 SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 50,00,00,000/- (RUPEES FIFTY
ﬁ Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

Thiz Public Announcement {the "“Public Announcement™) is being made in relation to the Buy-back (as of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall not be  ***The inler-se fransaction from Mr Saumya Latbhal to Mr Samveg Lalbai was gift and hence consideration

defined hereinafter) of Equity Shares (as defined hereinafter) of the Company from the open market through meore than twice the paid-up capital and free reserves basad on both audited Standalone and Consolidated — was nof invalved.

stock exchange mechanism, in accordance with the provisions of the Regulation 16(iv)(b) and other applicable Financial Statements, whichever 5et out a lower amount, of the Company. *edsThe fnfer-se fransaction from Hansa Niranfanbhal (On behalf of Mamind Miranfan Trust) to Mr Samvegbhal

provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 5.5, The actual number of Equity Shares bought back during the Buy-back will depend upon the actual price,  Arvindbhal Lalbhal (On behall of Mamind Niranjan Trusl) was fransmission and hence consideration was nol

{“Buy-bhack Hugu_iaiiuns"] and containg the disclosures as specified in Schedule IV read with Schedule | of the ecluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate consideration  inwolved.

to rounding-off adjustments and presented in whole numbers. In certain instances, (i) the sum or parcentage, Stock Exchanges as well as the total number of Equity Shares bought back by the Company from the open {six} months preceding the date of the Board Meeting.

change of such numbers may not conform exactly to the total figure given; (i) the sum of the numbers in a market throwgh the Stock Exchanges duning the Buy-back perind. g INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE

column of row in certain tables may not conform exactly to the total figure given for that column or row. Further, 5.6, Shareholders are advised that the Buy-back of the Equity Shares will be camied out through the Stock COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUY-BACK

certain numerical information in this Public Announcement haz been presented in “Crora”, One crore represents Exchanges by the Company, in accordance with the SEBI circular dated March 08, 2023, Operational . . A i . ] : L

1,00,00,000. Guidance — Amandment to tha Securities and Exchange Board of India (Buy-back of Sacurities) Requlations, %1, Inaccormance with Hegulation 16(1) of the Buy-back Reguiabong, since e Buy-back i< beng implemented
: g . s : : ; gt ot i by way of open market through the Stock Exchanges, the Buy-back shall not be made by the Company from

“Working Days’ means any working day of the Securities and Exchange Board of India. 2018 and as provided under Stock Exchanga Circulars and at such price in its sole discretion, which may be

- - ; : - the Promaters and Promoter Group of the Company and person in control of the Company,
OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK ootk tre Madmuit Boy-bavk Frise of X7, 00 (Fiupets sqven YioUsand Ive INnamd oniy) EMIVOIRIS, , . 2ol b e e L B e L e e p
EXCHANGE MECHANISM 6.  COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUY-BACK REGULATIONS € FUTIEL T BECOTGRNCE WILT IE Heguiation: =i i AL, s s
; : : : i . Promoter Group nor their associates have dealt in the Equity Shares or other specified securifies of the

PART A - DISCLOSURE IN ACCORDANGE WITH SCHEDULE | OF THE BUY.BACK REGULATIONS in terms of the provisions of Reulation 4() and Requiaton S(1)t) ofthe Buy-back Requiatons, the ofler  gorycay giner thvougn the Stook Exchanges or off-marke transactions (ncluding infr-se Transier o

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE kol Sl b sl sl e e S i il e e Equity Shares amang the Promoters and Promoter Group) from the date of the Board Meeting tl the date

1.1. The Board of Directors of Atul Limited (hereinafter referred to as the “Board"), at its meeting held on Statements of the Company. J of the Pulic Announcement and shall not deal in the Equity Shares or other specified sacurities of the
November 07, 2023 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of A nae T (316SF auidited EII Sheet of the C  March 31. 2073, the tatal paid ; Company through the Stock Exchanges or off-market transactions (including inter-s& transtar of Equity
Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions Ft:!ranf:lf :3 ag Fe&a aagcf:&" EE_ ¥ LR B2 Uil oty +1ne: 1atal paic-up equity Shares among the Promoters and Promoter Group) from the date of the Public Announcement fill the
of the Companies Act, 2003 ("Ael™) and applicable rules made thereunder and in compliance with the W e T W il N v : completion of the Buy-hack
Securifies and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy- [FinCrore) o0 o DEFAULTS
back Regulations™) and the Securities and Exchange Board of India (Listing Obfigations and Disclosure Particulars Standalone | Consolidated Th fi hat h def heleling i+ it it d gith
Requirements) Regulations, 2013, as amended (“Lisling Regulations™) (including any statutory | Total pald-up equity capital (A) 28.51 28.51 ngf.;.ﬂrp:ﬂ:fﬂg I;E;ﬁnié;nri:trfﬁntuhg A?;E[m;rsil;m::s? %I::reui rermgztug udrﬁgle]tsl;nu??:: ?:IT:iI‘I'FEIFﬂ:;
amendments, modifications or re-enactments from time to time) and subject to such other approvals, | Total free reserves (B) 4123.01 4,173.68 payment thereon or redemption of preference shares or payment of dividand due to any shareholder, or
Eg[&“ﬁ;'g:ﬁ“ﬂﬁ;ﬁ ni’::;gﬂ:ﬂs fgﬁeﬁﬁfgfg? chﬂﬂ{!f 'é's“‘;;“siﬂﬂf’tﬂ};m’mﬂg Q;ﬂ?;aﬁf}fglﬂggz Total paid-up equity capital and free reserves (C=A+B] 4,152.52 4.203.19 repayment of any term loan or intarest payable theraon 1o any financial institution or banks.

' Maximum amount permissible towards Buy-back of equity shares in
markel through stock exchanges {i.e. through Natonal Stock Exchange of India Limited ("NSE") and BSE | 3ecordance with the l::-ru'-'isu to Section 53,:2:,{!';33 of the Eumﬂnﬁs Act 2013 1. CONFIRMATION FT T S OF DRSNS LI FHESOM Rl
Limited (*BSE"), together “Stock Exchanges™} prescribed under the Buy-back Regulations and the AcL, | read with proviso fo Regulation A(iv) and 5()(t) of the Buy-back Regulations The Board has at its meeting held on November 07, 2023, confirmed that H}E'?ﬂ&\re meade full enquiry into
for an aggregate amount not exceeding T50,00,00,000/- (Rupees fifty crores only) (“Maximum Buy-back | 10 % of paid-up equity capital and free reserves, based on the Standalane or 415.25 the affairs and prospects of the Company and that they have formed an opinion:
Size”) excluding fransaction costs viz, brokerage, advisors' fees, intermediaries fees, public announcement | Consolidated Financial Statements of the Company, whichever sets out a lower a) that immediately following the date of the Board meeting i.e. Rovember 07, 2023 at which the Buy-back
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy- | amount.) of the Equity Sharas of !_ha Company is approved, there will be no grounds on which the Company could
back, securities transaction tax, goods and services tax. income tax, stamp duty and other incidental and Based on the above, he Maximum Buy-back Size 1.e., 250,00,00,000/- (Rupess fifty crores only) is not more be found unable to pay its debts:
related expenses, etc. (“Transaction Costs™) at a price not exceeding 7 500/- (Rupees seven thousand than 10% of the aggragate total paid-up capital and free reserves of the Company, based on the Standalone or b) that as regards the prospects of the Company for the year immediatefy following the date of the Board
five hundred only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 1.20% Consolitated Financial Statements of the Company, whichever sets out a lower amount. meeting held on November 07, 2023 and having regard to the intentions of the Board with respect fo the
and 1.19% of the total paid-up equity share capital and free reserves (including securities premium account) ¢ METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4{IV) managament of the business of the Company during that year and to the amount and character of tha
as per the audited Standalone Financial Statements and audited Consolidated Financial Statements for the In terms of Regulation 40(1) of the SEBI Listing Regulations, except in case of ransmission or transposition financial resources, which will, in the Board's view, be available to the Company during that year, the
financiat .!III'EI'H'dl ended on Man"h EI' EGES- rEEpEEtWEIF frnm the Equ“!'l Ehamhﬂldem | heneqml'ﬂ 0wmers |:|1 of zacurities. I'EI:]IJESIE for EﬂEEIiI‘Ig transfer of gecurities EI"I'E” nat be I]'FDEEEEEEI urdess the sacurities hald ﬂl:ll"r'lp&l'ly‘ I|'|||II hE EhlE !Ij “1&'51. |15 |I3.l:II|I1.iEE a5 Er'ld WhEI‘I !hE}' rﬂ" dliE-' 3.I‘II:| 'I'ﬂ” I'Ilfili bE rE:I'Il:IErEli JI'IEI:Ih'EI'I!
the Equity Shares of the Company other than the promaters, members of promoter group and persons in in dematenalised from with a depository. Accordingly, the Buy-back is open to beneficial owners holding within a period of ane year from the date of the Board meeting held on November 07, 2023.
control of the Company (*Buy-back”). Equity Shares in dematerialised form (“Demat Shares”™). The promoter. promater group, and the persan ¢} that we have taken into account the liabilities as if the Company were being wound up under the

1.2 Subject fo the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicative in control of the Company shall not participate in the Buy-back. Further, as required under the Buy-back provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency and Bankruplcy
maximum number of Equity Shares bought back would be 66,666 (siy six thousand six hundred siy sic only) Regulations, the Company will not Buy-back Equity Shares which are locked-in or non-transferable, unti Code, 2016 {including prospective and contingent liabilities); and
Equity Shares {“Maximum Buy-back Shares”), representing approximately 0.23% which is less than 25% of the the pendency of such lock-in or until the time such Equity Shares become transferable, as applicable. d) that the debt equity ratio of the Company after the Buy-back will be within the limit of 2:1 as prescribed
total paid-up equity share capital of the Company as of March 31, 2023, If the Equity Shares are bought back ata in relation to the Buy-back of Demat Shares, the execution of the order, issuance of contract note and under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(i) of the SEBI (Buy-back of
price below the Maximum Buy-back Price, the number of Equity Shares bought back could exceed the Maximum receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the Securities) Regulations, 2018, as amended.

Buy-back Shares, but will always be subject to the Maximum Buy-back Size i.e., ¥50,00,00,000- (Rupeaes fifty requirements of the Stock Exchanges and the SEBI. 12. REPORT BY THE COMPANY'S STATUTORY AUDITOR
crores onfy). The Company will cormply with the requirement of maintaining 2 minimem pubic shareholding of 8 DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS : .

25% of the total pald- i ital of the C R ion 38 ' : The text of the report dated November 07, 2023, recelved from Deloitte Hasking & Sells LLP Chartered
al leasl £0% of the lotal paid-up equity share capital of the Lompany as provided under Reguiation 38 of e g 4 - perae of the aggregate shareholding of the promoters, members of the promoter group, directors of the | PR -
Listing Requlations during the Buy-back period and upon completion theseol o ; nareg g p - P group., Accountants (firm registration number - 117366W/W-100018), the Statutory Auditors of the Company and

_ ; ; _ A promoters and members of the promoter group (whera the promater or the member of the promaoter group - : { :
; ; b the annexed statement of computaton of permessible capital payments for the proposed Buy-back of Equity
Buy-back Size i.e. T37,50,00,000/- (Rupees thirty seven crores fiftty lakhs only) {“Minimum Buy-back 5 Ho. of Equily % ol the paidup Shares of the Company, addressed to the Board of Directors of the Company are reproduced below:
Size”) towards tha Buy-back and accordingly, based on the Maxdmum Buy-back Price and Minimum Buy- m Name of shareholder Shaissheld. | : e Quate
back Size, the Company will purchase an indicative minimum number of 50,000 (fifty thousand only) Equity m' T WMEE = To.
Shares. Further, at least 40% of the Maximum Buy-back Size i.e. ¥20,00,00,000/- (Rupees twenty crores TR ! i F I%mr limited E?IEI EI 208 g' ¥E The Board of Direclors,
anly), shall be utilised within the initial nalf of the 66 {sixty-six) Working Days from the date of the opaning VInCTAITS TN - s s - Atul Limited
i 03 |Azpam Agencies Private Limited 11,895,000 4.05

of the Buy-back. 04| Aayojan Re Private Limited 6,15,460 2.08 Yabanl

1.4, The Buy-back will be implementad by the Company from its free reserves (including securities pramium SYCEEN TROLTLES 1IN LT e : Gujarat, India
account) and | or such other sources as permitted in accordance with Section 68(1) of the Act and 05 | Akshita Holdings Private Limited 4,64,400 1.57
Reguiation 4(iv){b){ii) and Regulation 5(i)(b) read with Regulation 4(ix) and Regulation 16 of the Buy-back |08 | Adhinami Investments Private Limited 4,55 350 1.54 Dear Sirs / Madam,

Reguiations, from the open market through the stock exchange mechanism using the electronic trading | 07| Anusandhan Investments Limited 2,35,000 0.80 Re: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Atul Limited (the
facility provided by the Stock Exchanges and by using the order matching mechanism except *all or none” 08 |Samvegbhai Arvindbhai Lalbhai* 207,814 0.70 “Gompany”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
order matching system as provided under the Buy-back Regulations and price-time priority-based order gg |Samvegbhal Arvindbhai (On behalf of Samvegbhai Arvindihal Back of Securities) Regulations, 2018, as amended {“the Buy-back Regulations”)

matching principle as provided under MSE circular bearing reference no. 36/2023 with download reference Lalbhai HUF) 1,14,943 0.39 1. This Report is issued in accordance with the terms of our engagement letter dated September 30, 2023,
no. NSE/CMTR/S6034 dated March 17, 2023, and such other circulars issued by the BSE from time to 10 [Sunil Siddharth Lalbhai 93,326 0,32 : : e
time {"Stock Exchange Circalars”™). Further, as requirad under the Act and the Buy-back Regulations, the 11 | Saumya Samvegbhal Lalbhai 74,070 0.25 o Eg;g;;;ﬂaﬂg tﬁ?;ﬁﬂ;gﬂuiﬂ&ﬁhﬁ E?aggg; 351 ;Lir:up;;s; Lufrtﬁs ﬁ;ﬂ;;lnicr;rtggﬁr:: gér .“61;
Eun;panj,' 5:'3:: “'I:“ pﬁ’fﬂh““ E!?“i;" Eh"’!’“ Smhat “mh'”':““'i" ”rs';““';'-""m'ﬂtg- "’L:T"E'TE;U!!"WEF- until mIE 12 |Swati 5 Lalbhai 63,450 0.21 and 70 of tha Companies Act, 2013, as amended (tha *Act”) and the Buyback Regulations.

pendancy of the Ice-in or until the Equity hargs Decoms ransierable, as applicabie, There arg no pardy 13 |Taral S Lalbhai 51 591 017 .

paid-up Equity Shares with calls in anears of the Company except the forfefted shares. 14 | Samvegbhai Arvindbhai Lalbhai (On hehalf of Ankush Trust) 50,000 0.17 : ?Eﬁar:‘:.fe:f E?ﬁ%:;.?Elﬂ:E;zﬁrﬁ?ﬁTsﬂ;tmﬁafcﬂnmﬁngc}gapmﬁzxirr:Fﬁ;tcﬁenré?ﬁa?&fﬂrg:gimg

1.5, The Board (or the Buy-back Gommittee constituted by the Board and empowered to exercise its powersin | 15 |Samwegbhai Arvindbhai Lalbhai (On behalf of Adwait Trust) 50,000 017 as the “Statement’). This Statement has been prepared by the Managament, which we have initialid for

relation to the Buy-back), shall determine at its sola discretion, the time frame for completion of the Buy- 16 | Anamikaben Samveghbhai Lalbhai 47199 016 the purposes of identification only.
Eﬁs“l ﬂ%ﬁﬁﬁﬁfﬁﬁ;ggﬂf%ﬁhﬂeﬁéﬁ '-’iﬁg “‘ﬂfljﬂli't‘;i’::s ;us“']g?:m”:] F;’?{;:Lﬁgﬂmﬂgmmeﬂgﬂ 17 |Swali Siddharth Lalbhai (On behall of Siddharth Family Trust) 35,620 0.12 Management's Respansibility
i e Y it . Y | 18 [Sunil Siddharth Lalbhai (On behalf of Sunil Siddharth HUF) 31,544 011 4, The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and
back Size has been reached and imespective of whether the Maximum Buy-back Size has or has not been , ; : . et ; : . 3
5 : : : i . 19 |Vimlaben S Lafbhai 29,750 0.09 compliance with the other relevant provisions of the Act, the proviso to Reguiation 4(iv) and the proviso
reached, affer giving appropriate notice for such closure and on completing all formalities in this regard, in 20 | Astha Lalbhai 50 500 007 Requlation S{b) of the Buvback Requlat d i it the Buvhack: Reoula I
accordance with the Act and | of the Buy-back Regulabins. : _ ; : to Regulation 5(ij(b) of the Buyback Reguiations and compliance wit uyback Regulations, Is
16 The Board of Directors in it ind held on N her 07 2023 has fixed th o e i i 21 | Mishiha Sunilbhai Lalbhai 5,500 0.02 the responsibiity of the Managememt of the Company, including the computation of the amount of
e - . CUELANS Al NG R TVTIUGE M, w et AL ST Fi o4 Y, sanjaybhai Shrenikbhal Lalbhal (On behalf of Arvindbhai the permissible capital payment, the preparation and maintenance of all accounting and other relevant
November 20, 2023. In accordance with Regulation 171ii) of the Buy-back Regulations, the Buy-back offer 22 L : - : ; e ; ; 5
: il albhai Family Trust) 3,653 0.01 supporfing records and documents. This responsibilify includes the design, implementation and
SHEL O I U0 MY (OO Ok gDl i 1 (e B Tek e thale: AN, 24Tl GaE2h Wi £ Sunil Siddharth Lalbhai (On behalf of Vimia Siddharth Family maintenance of internal controls relevant to the preparation and presentation of the Statement and applying
(sixty-six) Working Days from the date of the opening of the Buy-back (“Maximum Buy-back Period™}. 23 \ i Annenrie hasde Tl S e SRR Ak s ana R T e e R i

1.7. The Buy-back from non-resident members, Overseas Corporate Bodies ("OCBs™), Foreign Portfolio Trust) - 2,724 0.01 Aprop p_ '.:'. R e g i 3 ; '

' 2 - T e ; ] ; Swatl Siddharth Lalbhal (On behall of Sunil Lalbhal In the absence of any definition of or guideline for “Insofvent™ in the Buyback Regulations, the Company
Investors (“FPIs™), and members of foreign nationality, if any, and other appdicable categories, shall be 24 : A . : ; : :

: : Employees Trust 1) 2 000 0.01 has considered a situation for not being able to continue as going concern {as mentioned in Standard on
subject to such approvals as may be required including approvals from the Resarve Bank qf india under the 55 [ Lalbhai Daloatanar HUF 1'159 Neglinible Auditing 570 (Revised) issuad by the Institute of Chartered Accountants of India) for a pariod of one year
Foreign Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, and such AN L3Pl DU : egug! e Rwsmibio 7. 2024, 25 “Iisihiart™
approvals shall be required to be taken by such non-residant members. 26 _|Hansaben Niranjanbhai 062 Negligibie Aixior's Rusponsibilly

1.8, A copy of this Public Announcement will be available on the websites of the Company (www.atul.cojnj and 22| Sheth Narotiambhai Lalbhai 433 Negligibie e Wh _ T . i . "
is expected to be available on the website of the SEBI (www.sebi.govin), website of the Stock Exchanges Total shareholding I _ 1,32,97,428 4506 : ur*suamm; e requirements of the Buyback Regulations. itis our responsibiliy to provide a reasonable
(www. nseindia.com and www.bseindia.com) and the website of Manager to the Offer (www.vivio.net). “0ut of 2,07,814 shares, Samvegbhal Arvindbiai Lalbhar hold's 5,437 shares as frustee of Manini Nicanjan Trus! , A t ?t' ; _ _ , ;

5 NECESSITY OF THE BUY-BACK {PAN: AAATMT4266) I, we have inquired into the state of affairs of the Company in relation to the annual audited standalone and

- - 8.2. The aggregate shareholding of directors of corporate promoter and promater group of the Company (other consolidated financial statements as at March 31, 2023,

21, Th -backis b fus f harehoid fth ; :

El:lf'ﬂ?:ll;}rllj' :{E!:I:Iiliisﬂnillvfmu:dggtni;::lﬁ;:&iﬁ%ﬁ?ﬁgﬁt‘:ﬁgﬂ?\ﬁIlui?rl;:u{?ﬂg;t:amni}qsug‘;rssﬁgfeE'gr?grgfmzﬂﬁ than those included above) as of the date of the Board Meeting: ii. the amount of permissible capital payment as stated in Annexure &, has been properly determined
in the equity base, thereby leading to a long-tarm increasa in the value of sharehalders. ar. Name ol sharehalder No. af Equity % of the paid-up ansid&ring the a.nnua_l auditgl:l stanl:lalu_ne and consolidated financial s’railemen'rs as at !'l.ﬂar::!'! a1, 2023;
3. MAXIMUNM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP Ho. Shares held equity share capital in H':.?‘[:Drd-ﬂ.ﬂﬂﬂ 'I'l'ftl'l the Prﬂ'!-nﬁﬂ fo Section ﬁB{EHh‘}ﬂf “:lﬁ Act, the proviso to Regulation 4(iv) and the
CAPITAL AND FREE RESERVES 1 | Ghanshyam Ranchhoddas Parakh 0 0.00 proviso to Regulation S(i)(b}) of the Buyback Regulations; and
- : ¥ - : 2 | Arvindbhai Dhirulhai Patel 0 0,00 i, the Board of Directors of the Company, at their Meeting held an Movember 07, 2023 have formed the
31, :rpe maximum amount of funds required for the Buy-back will aggregate up to ¥50,00,00,000/- {Rupees Total shareholding 0 0.00 apinion as specified in Clause {x) of Schedule | to the Buyback Regulations, on reasonable grounds
ty crores only). The Madimum Buy-back Size reprasents 1.20% and 1.19% of the aggregate of total - — - d that the C A rict. hayi sy e i Mol isphar e derviad
paid-up equity share capital and free reserves (including securities premium account) as per the audited  8.3. Except as disclosed below, no Equity Shares or offier specified securities in the Company were either and inat the Lompany Wi;].l." -h*’”'”ﬂ :.;3” 0 W5 ] ftﬂ o d "?- ¥ rﬁ” “f; ‘“.ﬁ”;‘*“ fﬁf m“ﬁ
Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended purchased or sold by the persons mentioned in paragraphs 8.1 and 8.2 above during a period of 12 (twelve) m ”‘E‘“WE“‘EE‘ ‘*ﬁﬁ”“ﬁ '”ﬁdﬁ OB} WL o Pna 0F e e TRIML IS AROCREAC i WA R A
on March 31, 2023, respectively (being the latest available audited Standalone and Consolidated Financial months preceding the date of this Public Announcement {i.e., November 09, 2023): propesed huyback 15 approved. o _
Statements of the Company). Since the Maximum Buy-back Size is not more than 10% of the total paid-up Aggregate no. Date of Date of B. The annual standalone and consolidated financial statements referred to in paragraph 5 above, have
equity share capital and free reserves (including securities premium account) of the Company, the approval Name of of Equity Shares Nature of Ilmdrnm: P ||'Ir|i|111|r|;|r minimu been audited by us, on which we have issued an unmodified audit opinion in our report dated April
of sharehalders of the Company is not required in terms of Section 68(2){b) of the Act and Regulation 5{1) shareholder purchased | sold transaction | price (3) price price (7) price 28, 2023. We conducted our audit of the annual standalone and consolidated financial statements
(b} of the Buy-back Regulations, _ Markel T iatiEr in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other

3.2, The Maximum Buy-back Size does not Includa any expenses of transaction costs Incurred or 1o be Ms. Taral 5. Lalbhai 10 purchase #,139.00 29 9022 &,010.00 99 9027 applicahle aumqmalwe pronouncemeants isseed byﬂr&_lnshlu!e-_:ﬂ Chartered Accountants of India. Those
incurred for the Buy-back, such as filing fees payable to SEBI. brokerage cost, filing feas. advisory fees, W S b 200 Disposal by i Decembar e December Stan!jarcis-_ require that we plan and perrprm ?he audit to obtain rt_aasnnahle assurance about whethl_ar
intermediaries’ fees, public announcement publication expenses, printing and dispatch expenses, apphicable ¥ sanveq Lalbhal way of gift W 92 922 ™1 29 9g99 the financial statements are free of material misstatement, Qur audit was not planned and performed in
taxes such as Buy-back tax, securities fransaction tax, goods and service tax, stamp duty etc. and other [ . Acnuisition by | December | December connection with any s to identify Frealiers that ety be .'}f Pﬂtﬂml interest fo third parties.
incidental and related expenses. Adwait Trust 100 way of gift il 29 9022 il 290092 T. Wﬁ[gﬂdﬁlﬁﬂé tu:r E:;i;jmu_'leitgn of the ?Edetﬁrmgt Elg-lag:::qrdam;e t.:lm th EEE::&EEEI:UIE ﬂnd.ﬁﬁi::n Eap;sr::

3.3, The funds for the implementation of the proposed Buy-back will be sourced out of the free reserves of the Acquisition by | December o | December A OCSIGS. s PGl LI e . SEHOONY W16 ST - Y TR oD RAE
Company or such othér sources as may be permitted By the Buy-back Regulations or the Act. Borrowed Ankush Trust 100 way of gift ") 29 aga2 NI"| 99 2022 of India (the “Guidance Mote"} and Standards on Auditing specified under Section T43(10) o the Act, in
funds from banks and financial institutions, if any, will not be used for the Buy-back. s a0 gog | Disposal by nije| December Nije | December shu !a1rhas Tppﬂmahle for m? p”“é“? ”’,T'E"'ﬁ.“’?ff"ﬂf- The Guidance ["‘T”ée requ:simm i cnmp1h_ir “;'I'm

& MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK g : way of gift 29, 2022 29, 2022 3 1[.!;7; i reqﬂﬁime_r:;st: ““T "’“te “m_‘ ';i ety “E "‘f:::l;t“ d “;”E"' ) aiii”;“‘;“‘? [E;D?: : 31‘-

1 . * . T ; o TR ) Acouisition b I Decemhber - Decembear ; d¥E COMEED Wi £ FEIEVANT appica Fequaremants o ANdAnd On UL Qo :

gl T e e T e R S T sosoo| " | | 50 || BT | oy Cot i ot e ks rd v f itora el omton,rd O
I:lnl.-lll,} El'.'luﬂ'_ll" ShEIFES li“'l’ﬂﬂl'l'lllm Bl.l'b'—hi“ Sharasll]l fEIi}fE!rﬁ-Eﬂ'[an I]EE% 'l.'l'|'I|l:|'! Is |Ess man 25% ﬂf !hﬂ Mmsh Trus‘t ﬂg gﬂu. A{:qm-smnn h:,l N.lF D’E’CE‘ITIIJEF M“F Decemhﬂr HSSUT‘HME E!I'Ilj HEH[E‘d SEW":ES EHQEQEIT'IEI"ETS FIJr'[hElr aur E:HEIT'III'IE'[IEIH 'dld I'IIJT 'E'Hﬂ'nlj 1.']' EII'I!r' ﬂ"[hEI' FIE.!'TS
total paid-up equity share capital of the Company as of March 31, 2023 I the Equity Shares are bought : way of gift 29, 2022 28, 2022 and aspects of a legal or proprietary nature in the aforesaid Buyback.
back al a price below the Maximum Buy-back Price, the number of Equity Shares bought back can exceed  [Mrs Vimla Opinion .
the Maximum Buy-back Price, the number of Equity Shares bought back can exceed the Maximum Buy- | Siddharthbhai {on 451z | Disposal —off jje | FeDruary 23, ije+ | FEDIUArY 23, 9. Based on inquiries conducted and our examination as above, we report that:
back Shares, but always be subject to the Maximum Buy-back Size i.2., ¥50,00,00,000/- (Rupees fitty | Penalf of Vimla market fransfar 2023 2023 i. We have inquired into the state of affairs of the Company in relation to its annual audited standalone
Croves only), Siddharth Trust] — and consofidated financial statements as at and for the year ended March 31, 2023, which have been

4.2, Unless otherwise permitted under applicable law, the Company shall uiise at least 75% of the Maximum | o . Acquisition +« | February 23, wijes | FEDTUATY 23, _ approved by the Board of Directors of the Company on April 26, 2023. |
Buy-back Size 1.e., T37,50,00,000/- (Rupees thirty seven crores fifty lakhs onty) (“Minimum Buy-back | Sunil Lalbhal laad | —ofl ”'f““ﬂt il 2073 l 2003 ii, The amount of permissible capital payment towards the proposed buy back of equity shares as
Size™) towards the Buy-back and accordingly, based on the Minimum Buy-back Size, the Company will transter Fumﬂutﬂd in the _StatemEHt a_rtaﬂhad hnr_awnh. as Annexure A, in our view has baen propery qatrzrmmad
purchase an indicative minimum number of 50,000 {fifty thousand only) Equity Shares (“Minimum Buy- N Acquisition | February 23, | February 23, in accordance with the proviso to Section 68(2)(b) of the Act, the proviso to Regulation 4{iv) and the
back Shares”). Ms Swati Lalbhal 1,504 { —off mfgkﬂt Ml 5009 il 305 proviso 1o Regulation 5(i) (b} of the Buyback Regulations.

4.3, The Company shall utiise 40% of the Maximum Buy-back Size i.e., T20,00,00,000/- (Rupees twanty croras A;mﬂizitirun i, Th_a _E-nard of Dir_e_ctnr; of the Company, at their meeting held on November 07, 2023 have formed their
only) within the initial half of the 66 (sity-six) Working Days from the date of the opening of the Buy-back. |41 oot & | st 155q| - mq1 Rt i | FEOTUArY 23, e | FEDrUETY 23, opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds

5. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE ' faincrer 2023 2023 frrtzi tar;aetr;r;i Iﬂa?n:n;r_hly?;:lgb Leiz;rﬁ ?ﬁ; _nsaﬂaée nJ ﬂm;;i wlgrn#}j :1& tﬁ“ﬂﬂﬂ':ﬂ {ﬁ 1ljl;aej‘lréri::!al I

51, The Maximum Buy-back Price is ¥7,500/- (Rupees saven thousand five hundrad ondy) per Equity Share. _ _ March 27, March 27, WAITIMES S Al O ye g Pt d
The Maximum Buy-back Price has been arrived at after considering various factors, including but notimited | M Swati Laibhai 1054 | Marketsale | 7036000 " 5n0q 6,304.10 20123 Resolulion dated Noverriber U7, 2023,
to, the trends in volume-weighted average market prices of the Equity Shares of the Gompany on Stock  [pr Sunil Siddharth Restriction on Use _ o
Exchanges during 3 (three) months preceding the date of the Board Meeting, closing market price onthe | Laibhai {on behalf Market March 27, March 27, 10. This report has been issued at the request of the Gompany solely for use of the E{umpany (i} in
day before the Board Meeting, price eaming ratio and the potential impact on the net worth and eamings | of Vimila Siddharth 1854 rchase | 036000 Tagoq T | BA0AT0| Tonoq connection with the propased buyback of equity shares of the Company as mentioned in paragraph 2
per share of the Company. Family Trust) above, (i) to enable the Board of Directors of the Company to inclede in the public announcement and

5.2, The Maximum Buy-back Price of 27,500/~ (Fupees seven thousand five hundred only) per Equity Share . Disposal b | March 31, | March 31, other documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities
represants: 4 i perkesy Mr Saumya Lalbhai 1,040,000 wagnuf g-tflf'l il 2091 il 2023 and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law,

5.2.1. a premium of 9.27% over the volume weighted average market price of the Equity Shares on NSE (the stock R : 00,000 | Acauisiton by ees| MaTCH 31, pees | March 31, () the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can
exchange where the maximum volume of trading in the Equity Shares is recorded) for 3 (three) months - Saipg Lol 1., way of gift 3 2023 I 20231 0e shared with the Merchant Banksrs in connection with the proposed buyback of equity shares of the
preceding the date of the Board Meeting which was 5,863.75 (Rupees six thousand eight hundred sidy  [Hansa Niranjanbhai : Company for onward submission to refevant authorifies in pursuance to the provisions of Section 68
three and seventy five paise); (O behall of Disposal ees| il 05, ees | pril 05, and other applicable provisions of the Act and the Buyback Requlations, and may not e suitabie for any

5.2.2.a premium of 18.57% over the volume-weighted average market price of the Equity Shares on NSE (the | Manini Niranjan SA37|  bywaydl b 2023 W 2023 other purpose. This report should not be used for any other purpase without our prior written consent.
stock exchange where the maximem volume of trading in the Equity Shares is recorded) for 2 (two) weeks | Trust) i Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
preceding the date of the Board Meeting which was T6,325.63 (Rupees six thousand three hundred twenty  [Samwegbhai any UthTE_F Dﬂf?r-t‘_?'" to whom this certificate is shown or into whose hands it may come without our prior
five and sty three paise); and Arvindbhai Laibhai Acquisition CONSEM I WITing. )

5.2.3. The closing market price of the Equity Shares as of the day before the Board Meeting was 36,708.70 | ({On behalf of 5437 by way of Nil###* HgglEgﬁ' il #e A%EIE%E. For Deloitle Haskins & Sells LLP
(Fiupees six thousand seven hundred eight and seventy paise) on NSE and 26.701.25 (Rupees sxthousand | Manini Niranjan Transmission _ ) Chartered Accountants
seven hundrad one and twenty five paise) on BSE. Trust) {Firm Registration No. 117355”!"5:;;]“5';5]

5.3. The Buy-back is proposed to be completed within the Maximum Buy-back Period. Subject to the Maximum  strie nrice il : : ; : el
Bu -ha:'cl:k Price cﬁ fg’ﬂﬁﬂw— Ru aaspseuan thousand five hundr;l;yu ar Equit thare the Maximum VNS (108 HRMGEioe [ JVICE al I [ {reus Was sout o, SN 01 Ve Wil CaMESiOr G Partner

¥ U= (Rup nly) per Equity ' “The inter-se transaction from Mr Samveg Lalbhal fo Adwait Trust and Ankush Trust was gift and hence :
| i - ini . - - S : (Membership No. 100459)
Buy-back Pariod, and achievement of the Minimum Buy-back Size, the actual time frame and the price consideration was nof involved
far ihe Buy-back will be determined by the Board or the Buy-back Committee or their duly authorised : : . UDIN: 23100459BGXINUITOS
s FtrsaE et o i ol Seration. i motnrd s whth i Bivhisrk Radibstine #*The inter-se fransaction from Mrs Vimla Siddharihbhal {on behall of Vimla Sidditarth Trust) (o Me Sund Lalbha,  Place: Mumbai
A I' P Sty i i """H | i Al e, A - Ms Swalf Laibhal and Ms Taral § Lalbhal was distribution on dissolution of a trust and hence consideration was  Date: November 07, 2023
G. . In accordance with Section 68(2)(d) of the Act and Regulation 4{H) of the Buy-back Regulations, the ratio o0 iovnived. (Continsed next page. ) J
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rl;EnntinuenI from prenious paga...) )
Annexure A the Buy-back equivalent to the Minimum Buy-back Size or is not able to utilise a minimum of 40% of 21, DETAILS OF THE ESGROW AGCOUNT

Statement of Permissible Capital Payment the amount earmarked for the Buy-back i.e., ¥20,00,00,000/- {Rupees twenty crores only) within the 21 1_n accordance with Regulation 20 of the Buy-back Regulations and towards security for performance of its
Computation of amaunt of permissible capital payment towards Buy-back of equity shares in accordance with the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back, except for obligations under the Buy-back Regulations, the Company has appointed State Bank of India as the Escrow
proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Requlation 4 (v} and 5{i) the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account {up to a Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered
() of the Securities and Exchange Board of India (Buy-Back of Securities) Reguiations, 2018, as amendead, based magmum of 2,5% of the Madmum Buy-back Size), may be liable to be forfeited and deposited in the info an Escrow Agreement dated November 08, 2023, pursuant to which the Escrow Account in the name
on annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2023; E':ﬁggfg:;ﬁgm r?;*ﬂ Education Fund of the SEBI or as directed by the SEBI in accordance with the and style “Atul Limited — Buy-back — Escrow Account 2023" bearing account number 42416909035 has
; : been opened with the Escrow Agent. The Manager to the Buy-back has been empowered fo operate the
Particulars &T:r' Em{a;:;m 17.14. The Gompany will submit the mnformation regarding the Equity Shares bought back by it to the Stock Escrn:pﬂ.ccuunt in accordance 'E"rtl'l the Eu'_l.r-l:lacgk H&gulatinng and the Escrow AgrpeemEn!. TheFlliﬂmpan:.'
DAl G Eail Sheire Aot March 31 2023 s 2051 29 51 Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company wil also upload the will deposit the applicable escrow amount in the form of cash, in favour of the Manager 1o the Buy-back
aid up Equity Share Capital as on March 31, . (A : ¥ infarmation regarding the Equity Shares bought back by it on its websita (www.atul.co.in) on a daily basis, for an amount of ¥12,50,00,000/- (Rupees twelve crores fifty lakhs anly) being 25% of the Maximum Buy-
2,95,13,753 equity shares of 210 each, fully paid up 17.15. Bhareholders who intend fo participate in the Buy-back should consult their respective tax advisors for back Size (“Escrow Amount") within 2 (twa) Working Days from the date of this Public Announcement in

Free Reserves as on March 31, 2023° applicable taxes accordance with the Buy-back Regulations.

{1} General Reserve - 252 | 18.  METHOD OF SETTLEMENT . 21.2. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size or is not

{ii) Retained earnings as per Financial Statement 4.106.65 4 152 67 18.1. Setlement of Demal Shares: The Company will pay consideration for the Buy-back to the Broker of abde to wtilise 2 minimum of 40% of the amount earmarked for the Buy-back within the initial half of the 66

Add: Net unrealised (gain) | o35 16.36 15.49 the Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges (sixty-six) Working Days from the date of opening of the Buy-back, except for the reasons mentionad in the
Retained earnings 4,123.M 417116 where the transaction is executed. Demat Shares bought back by the Company will be transterred into Buy-back Regulations, the amount held in the Escrow Account {up to 2 maximum of 2.5% of the Maximum

Total Free Reserves (B} 4,123.01 4,173.68 the E“?j’?ﬂﬂk Demat I"'FEDUHT by Broker of 1.'"’“ _{:urntnany_ on receipt of such Dtm_at Shares and aﬂff Buy-back Size), may be lizble to be forfeited and deposited in the Investor Protection and Education Fund of

Total C= A+B | 815252 420319 completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding the SEBI or as directed by the SEBI in accordance with the Buy-back Regulations.

Maximum amount permissible towards Buy-back of equity shares in|  G*10% Demat Shiares will b2 required to transfer the numbar of such Demat Shares sold to the Gompany pursua o4 5 The amount lying to the credit of the Escrow Account will be released to the Company on complation of all

_ _ : ; to the Buy-back, in favour of their stockbroker through whom the trade was executed, by tendering the abliaations in sceocdance with the Biv-back Renulations

accordance with the proviso to Section 68{2)(b) of the Companies delivery instruction skip to their respective Depository Parficipant (“DP") for debifing their beneficiary - 4 ¢ '

Act, 2013 read with proviso to Regulation 4(iv) and 5(i)(b) of the Buy- 415,95 account maintained with the DP and crediting the same to the pool account of the broker as per procedure 22 LISTING DETAILS AND STOCK MARKET DATA

back Regulations (10 % of paid up aquity capital and free reserves, ' applicable to normal secondary market fransactions. The beneficial owners will also be required i provide 22.1. The Equity Shares of the Company are listed and traded on NSE and BSE.

based on the Standalone or Consolidated Financial Statements of the 1o the Broker of the Company or the Registrar to the Buy-back, coples of all statutory consents and  22.2. The high, low and weighted average market prices and total volume of Equity Shares traded in the last three

Company, whichever sets out a lower amount.} approvals required to be obtained by them for the transfer of their Equity Shares to the Company. financial years (April to March) and the monthly high, low, weighted average market prices and total volume

“free reserves as defined in Section 2(43) of the Act read along with Explanation N provided in Section 68 of  18.2.  Exlinguishment of Demat shares: The Demat Shares bought back by the Company shall be exinguished of Equity Shares traded for the six compleled calendar months preceding the date of publication of Public

the Act. and destroyed in the manner specified in the Securities and Exchange Board of India {Depository and Announcement and the corresponding volumes on BSE and NSE are as follows:
Retained earning have been computed after elimination of following unrealised (gain) | loss: EIEJ‘M!IE'FDS”!EII Hﬁqulﬂliﬂﬂﬁa 2;3:5- atﬁi Bﬂjriﬂ?ilﬂﬂ i_iﬂdhthﬁ! byelaws, “;E uuimtlf-:arg' aréd 'Jku;lif"!TES_ Irameg NSE (Scrip Symbol: ATUL)
l i | T eunder, each as amendad from time to fime, in the manner specified in the Buy-back Regulations an
Ei ﬂﬁﬁ:,:zgﬂ 'Ega!"” O, the Act. The Equily Sharas hving in credit in the Buy-back Demat Account will be extinguished within the High Law Total
gAY {1058.0f Joregn Buchange CRTErence timeline prascribed under the Buy-back Regulations, provided that the Company undarfakes to ansure that No. of No.of | Weighted | volume
from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year days ::,f expiry of thFI:J '%.'wmf“’ perind . e p: MSIAGURNE fooeny “"H:h .::I' Pﬂ““ traded | price mﬂ' frafed | price | the period
1 L]
ended March 31, 2023. _ 18.3. Consideration for the Equity Shares bought back by the Company will be paid anly by way of cash through on that ) on thal ) E:“H-
For and on behalf of Board of Directors of Atul Ltd normal banking channals, e ons shares)
(Sunil Lalbhai) 19, BRIEF INFORMATION ABOUT THE COMPANY ER A I ENCARE AL SRR 1)
ﬁ“":: nm‘lﬁﬁf'—:‘: . — 19.1.  Atul Products Limited was incorporated on September 05, 1347, under the Indian Companies Act. 1913, | py 2002.23 10.309.90 Aprgﬂ?gi: 79321 | 6,745,865 March TEEI R RT7| 8.370.16| 9205727
Nniﬂ'n'?t?:raug ED"‘;{'&“E ng or Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975, under the 5 2023
' Companigs Act, 1956. Therealter, pursuant to the order of the Hon'bie High Court of Gujarat dated July . ctober Apnk 07,
Unquote” 29, 1988, Atul Products Limited was merged with Gujarat Aromatics Limited in 1975, Later, the name || oe i 20 10975401 4y 5gpy| 2016117.05989] "opyi| 43:531) 8.134.03 8409923
13. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS of Gujarat Aromatics Limited was changed to Atul Products Limited pursuant to a fresh certificate of March 25, April 03,
OF THE COMPANY incorporation consequent upon the change of name dated September 14, 1988, issuad by the Registrar FY 20:20-21 7.245.00 opey | A0117 |3, 750.00 appp| 9207| 5.763.10) 94,25.228
13.1. Pursuant to the circular no. 20210319-1 dated March 19, 2021, issued by BSE and circular reference of Companies, Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to Aul PRECEDING 6 MONTHS
no. 1072021 {download reference no. NSEASC/48147) dated April 30, 2021, issued by NSE, the Stock Liméted" (ATUL) pursuant fo fresh cariificate of incorporation consequent upon the change of name dated October October
Exchanges are required to identify the counterparty to the trade executed by the Company under the Buy- July 22, 1996, issued by the Registrar of Companies, Gujaral, Dadra & Nagar Haveli at Ahmedabad. The | October 2023 | 7.06020| o"n0q| 28.0201872.20| o0 7500 (157,839 6.618.15| 10.76.538
back using the unique client code provided to the Company on a daily basis. Post such identification, the CIN of the Company is L99999GJ1975PLC002859. ' :
Stock Exchanges shall send an SMS and email to such shareholders whose sall order gets malched against  19.2.  The registered office of the Company is located at Atul House, G | Patel Marg, Ahmedabad - 380 014, September 7 589.90 Septernber 34,650 | 6.917.40 September 26272 | 728350| 49502
Buy-back orders of the Company on the exchange trading platform together with the relevant details such Gujarat, India, and the manufacturing faciiities of the Company are located at Ankleshwar, Alul and Panoli,  [2023 .ﬂu} 1, 203213 Afﬁ'-;ﬂ'&;ﬂ
as quantity and price of the Equity Shares that are bought back, Gujarat and Tarapur, Maharashira, India. gust 31, Lgu ;
13.2. Shareholders are requested to ensure through their broker, that their correct and valid mobile numbers and 193 Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical August 2023 7,330.00 2023 e bl 2023 At T3S | 30T 00
email address are updated im the umigue client code databases of the Stock Exchanges. companias in India, The Company manufactures about 900 products (such as para-Crasol and derivatives, July 03, Juby 21,
13.3. For more information on the process of identification and circulation of the refevant information to the poearinl and darvathv 8y, sulohie ijes, hafoickdes, Rinpicidee, Hsxsn cultied dain galna, actiy. | Y 2023 LR | “iagpy| WARISARRIG] “Conpg| 8030 Gi7HE2) 1925300
shareholders whose Equity Shares get accepted under the Buy-back, please refer to BSE circular no. harma ingredients and intermediates, epoxy resing, reactive diluents, etc) and 400 formulations. It serves
20210313-1 dated March 19, 2021, and NSE circular reference no. 10/2021 (downkoad reference no. NSE/ Ewide ,EEQE of customers belonging to over 3||} industries in around 2?3 countries and has established | June 2023 7,170.00 Jungl:;?;i 46,158 | 6,640.00 Jun;;;j 77,366 6,933.22| 11,38.324
15L/48147) dated April 30, 2021, : subsidiary companies in Brazil, China, the UAE, the UK and the USA. The Company offers a wide range Ny 15 Niay 02
13.4. The Company will be discharging the tax on the Buy-back of the Equity Shares at the applicable rate In of products and applications used in Agriculture, Adhesives. Amimal Feed, Automobile, Composites, | May 2023 6.967.00| MU | 27161(6,530.00 U5 |2.46,859| 6,729.06| 11,91,226
PART B - DISCLOSURE IN ACCORDANCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS and Favour, Glass, Home Care, Horticulture, Hospitality, Paint and Coalings, Paper, Personal Care, — SOUrce: ww.mqfnd.r'a.nm _ _
14. DATE OF BOARD APPROVAL FOR THE BUY-BACK Pharmaceutical, Rubber, Soap and Detergent, Sport and Lessure, Textile, Tyre and Wind Energy industries. * High amd fow prices are hased on the Migh and low of the dafly prices.
The Board at its meeting held on Movember 07, 2023, approved the Buy-back. Since the Maximum Buy-back  19.4.  The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with  ** Welphied Average Price (Total Turnover | Total Traced Quantity) for all tracing days duning the period
Size Is not more than 10% of the total paid-up equity share capital and free reserves (including securities serip code: 500027 since May 06, 1995, and Aprl 28, 1978, respectively. The ISIN of the Equity Shares  BSE (Serip Code: 500027)
premium account) of the Company based on lower of Standalone and Consolidated audited Financial of the Company is INE100401010. Hi T
Statements of the Gompany as of the March 31, 2023, ihe approval of shareholders of the Company isnot 20, BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY o Lol
required in tarms of the proviso to Section 68(2)(b) of the Act read with the proviso to Regulation 510) of 201, Tha selected financial information about the Company on the basis of unaudited limited raview standalons No. of No. of ﬁmﬂ mn
the Buy-back Reguiations. financial results and unavdited Emited review consolidated financial resufts for the six months period Period | High price | Date of m Low | nateof d“": r&m the period
13. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK _ ended September 30, 2023, and audited Standalone Financial Statements and audited Consolidated ()* | highprice | o PSE | jow price hﬂﬂl [’ﬂn (No. of
The amount required by the Company for the Buy-back {including the Transaction Costs) will be met out of Financial Statements of the Company for the last three financial years ended March 31, 2023, March 31, ol (%) on that i
the balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals 2022, and March 31, 2021, prepared in accordance with Ind AS is provided hereunder; date date shares)
and | or liquid resources and | or such other permissible sources of funds of the Company, as per the PRECEDING 3 FINANCIAL YEARS (FY)
Section G8(1) of Act and Regulation 4{ix) of the Buy-back Reguiations. STANDALONE FINANCIAL INFORMATION April 01 March 16
16. PROPOSED TIMETABLE FOR THE BUY-BACK Rorores) Py 2022-23 | 1029520 "Poo0| 8.258|6.750.00| TS 0N | 882| 8.411.61( 4,37,699
: Six-months period Year ended _
Activity Date ended September | March 31, | March31, | Marchal, | |Fv2021-22  |10960.00) (OSO0O01 5 uz0) 7060.00) APUOT] 55| 013023| 99286

Date of approval of Board of Directors Tuesday, November 07, 2023 Particulars 30, 2023 2023 2022 2021 11, 2021 ?'-1'31

Date of publication of Public Announcement | Thursday, November 09, 2023 Un-audited limited FY 2020-21 703430 MICN 25| 4 4aq| 5 950,00 AP O3, 547| 5.898.50| 7.44.662

. Audite ite Audite 234 : 750, 898, A4,

Record Dale Manday, November 20, 2023 reviewed el Doomtnsn ] (st i o eikell

Date of opaning of the Buy-back Tuesday, Novembar 21, 2023 - - ""t‘_'“““ 52 T o . :]Em i ;:2 = 3';2 = e LiL et

: - evenue from operation .140. (61 a2, 512
Qgr?]zplﬁ%?s;; TE‘?#:]W Shares accepted in Upon the relevant pay-out by the Stock Bxchanges e =03 T 5007 T8 October 2023 | 7.060.00 05, 2023 1,234 | 6.140.00 97 2023 2653 | 667483 35,894
The Equity Shares bought back in dematerialised form will|  Ljotal Income _ 2209.94 | 5,261.22 | 5.082.82|  3,616.06 gﬁgt;m“' 7 586,95 Sﬁ"i‘ﬂg‘&! 2.394 | £,932.00 SZ%‘E?DE 023| 731400 31,505
ba extinguished in the manner specified in the Securities| | Total Expenses {excluding finance cost, ' '
o _ ~|and Exchange Board of India (Depositories and Participants) | | depreciation, amortization, Tax and 185375 ) 436604\ 412043 2666111 \august2023 | 7.04900| o NS 1247665645 PO 1,347| 702226 55,048
Extinguishment of Equity Shares | certificates | Reguiations, 2018, as amended and the byelaws, the circulars Exceptional fems) 1, :
and guidelines framed thareunder. The Company shall ensura that Finance cost 1.13 212 2.94 1.97 July D3, July 21,
3# EE_UHI'DEHEFEI?IEDUQN_ hﬂﬂfhtﬁﬁﬂ&ﬁﬁlgﬂufhﬂﬂ_;mﬂ ! (seven) | | Dapreciation and amorlisation axpense 87.05 162.85 146.48 120.23 Uy e et sy S| SA08E appj] (1eRNZ) BEEGM| -OA0N
0rein i g8 Ary ol tNe oYy =Ddack DEnQ. : i ik
i —=F fé"ﬁ&f;&?ﬁﬁa’f.’.ﬁ SF e R ! June2023 | 78595 "Lt g6t |6esa00| MMEIS|  3097| 6947.20( 63887
a. 66 (Sidy-six) Working Days form the date of opening of the Profit/ (Loss) before Tax 268.01 730.21 803.97 827.75 May 15, May 02,
Euy’_m.ﬂ: i-E.. Tugsda!'ll ngm{mr 21 3 ED‘EH. o TEI{ EIDEEHSE j 631 |:| 1 ?Eﬂﬁ 19544 195% Mi]]f' ED'EE- EQ'ETIE ;DE:] 1 253 EE 2495 ;DEE 5554 E.?-‘ﬂ ﬂﬁ- H-EEEE
b- when the Company completes the Buy-back by deploying | 1orofiy (Loss) after Tax 109.91|  55215|  607.53 §30.88| Source mww.bseindia.com
guivalent to the Maxmum Buy-back Size; or . 7 ; L :
C. at such earfier date as may be determined by the Board or Other Comprehensive Income/(Loss) for the 108.40 (96.07) 5728 70.20 High and low prices are based on the high and low of the dafly prices.
_ its duly authorised Buy-back Comrmittee, after giving notice of year nel of tax ' ' ' “* Weighted Average Price (Total Turnover | Total Traded Quantity) for all trading days during the peniod.

Last date for the completion of the Buy-back | o o oo ier closure, subject to the Company having deployed | | Total Comprehensive income for the period 308.31 456.08 |  664.81 701.08 |  22.3. Intimation of the Board Meeting convened to consider the proposal of the Buy-back was given to BSE and
an amount equivalent to the Minimum Buy-back Size (even Equity share capital* 29.51 24,51 29,59 20 .59 NSE on November 02, 2023, The Board, at its meeting held on November 07, 2023, approved the proposal
if the Maximum Buy-back Size has not been reached or the Other equity 4794891 455084 478678 3 81,74 for the Buy-back. The stock prices of the Equity Shares on the Stock Exchanges on relevant dates are
Maximum Buy-back Shares have not been bowght back), ] - : summarized below:
however, that. all payment obligaions relating to the Equity ;Jﬁ;ca 'Itﬁ;urgs.iﬁhamhuldms Fund Mot AHH.II;I;:; 4.222.31 38?335 3,333.55 = =
Shares bought back must be completed before the last date Ouelk o - : A4 | : Date Description Closing Closing
for the Buy-back. CONSOLIDATED FINANCIAL INFORMATION High (%) | Low (%) @) High (T) | Low (%) @)

17.  PROCESS AND METHODOLOGY FOR THE BUY-BACK (¥ crores) Day prior 1o notice
17.1. The Buy-back is open to all sharehodders | beneficial owners of the Company holing Equity Shares In Six-months period Year ended fg rd Mesting ¢
dematerialised form {“Demat Shares"). Shareholders holding Equity Shares in physical form can participate ended September | March 31, | March 31, | March 31, Movermnkbser > M b Dr 626700 | 61220 6136.45 | 6.750.00 | 612000 | 6139.9
in the Buy-back after such Equity Shares are dematerialised by approaching depository participant Particulars 30, 2023 2023 2022 2021 01, 2023 ;ﬁ;ﬁiﬂﬁﬂgﬂaﬂ 2 i J22ls | 61364 | 6250, 12l 13395
17.2.  Further, as required under the Act and the Buy-back Regulations, the Company will not Buy-back any Un-audited limited 7
Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, locked-in or non- reviewed (Audited) | (Audited) | {Audited) the Stock Exchanges
transferable Equity Shares, or until the pendency of such lock-in, or until ihe time such Equity Shares Months B 12 12 12 Date on which notice
bacoma freely transferable, as applicable. : of Board Megting to
17.3.  The Buy-back will be implernented by the Company by way of open market purchases through the Stock He»ren_ue from dperatin 2alla. 1) 642752 | 5.000.69 3.731.47 E‘g“g%”ggf consider proposal of 6.207.00 [ 6,143.05 | 6.18500 | 6,289.55 | 6,143.90 | 6,182.55
Exchanges, by the order matching mechanism except “all o none” order matching system, as provided | Oter income 30.33 114.87 76.00 102.98 ' Buy-back was given to
under the Buy-back Regulations and price-time priority-based order matching principle, as provided [ Total Income 2406.06 | 554239 | 515689 3,834.45 the Stock Exchanges
under the Stock Exchange Circulars and in accordance with the SEBI circular SEBYHOVCFD/PoD-2/FY | Total Expenses (excluding finance cost,  November _
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange | depreciation, amortization, Tax and 2038.28 | 465267 | 416945| 281435 |p7 ogoy |Board Meeting Day B.724.80 | 6,472.05 | 6522.05 | 672210 | 6,474.45 | §516.55
Board of India (Buy-back of Securities) Ragulations, 2018, Exceptional lems) Mnl T [ ————
17.4. For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investiment | Finance cost 3.89 7.80 917 .35 ﬂHvEDEE Blna;drmgrls%ng Eiy 6.620.00 | 6,507.05 | 6.598.85 | 6,612.10 | 6,910.30 | 6,596.75
Limited as the registered broker to the Company (the “Company’s Broker") through whom the purchases et 1 1 ' il :
and settliements on account of the Buy-back wall be made by the Company. gﬁg::ﬂ?:‘;? arr::if :ﬂzf;;ﬂ::f :I'-I,:ii[ Lo s Bi) 1809 13602 Source; www.nseindia.com and www. bseindia,com
17.5. The contact details of the Company's Broker are as follows: venhis o ﬂmpi:ani il | 419 3.83 B8.16 7.25 23. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
MName: Nuvama Wealth and Investrnent Limitad Profil/ (Loss) belare Tax 26216 T 30974 38168 23.1. The capital structure of the Company as of the date of the Public Announcement and the indicative capital
Registered office: 2 floor, Office no. 201 to 203, fodiac Plaza, Xavier Coflege Road, Off CG Road, I : 3 I‘E 1 5 : 0 7 1‘ ; strecture of the Company post-completion of the Buy-back is set forth balow:
Ahmedabad 380 009, Gujarat, India aX BXpENSE 8. 86 1, 05.0 b (% in crores)
Phone: (+91 79) 40019906 | {+91) 9223354802 Other Comprehensive Incame/(Loss) far the 10977|  (88.57) 58,05 76.04 date of PA (%) (2)*
E-mail: nikunj patel@nuvama.com year net of fax Authorised share capital
SEBI registration number: INZ000005231 Total Comprehensive income lor the period 303.05 418.06 66279 736.06 500 'I]_I:l-ﬂlml.:lr!']nEt]u'r[y' Chares of  10-- 6ach 3000 20,00
Corporate idenfificationnumber: LIG5100GJ2008PLCOTT 462 Equity share capital® 29.51 29.51 29.59 29.5%8 E;ZI D;II EHIJD G tilelies TROHe bl ralarerTeE AiraE ST LTI sach E-EI.[H] | EI{I.[I 0
17.6. The Equity Shares are fraded in dematerialised mode under the trading codas ATUL at NSE and ATUL | Other equity 4 872 06 4641.85 | 439935 4,796.91 II ' 1 3 -
500027 at BSE. The ISIN of the Equity Shares of the Gompany is INE100A01010, Net Worth/ Shareholders Fund NotAvalable | 430282 | 3875.41| 346441 ol : 50.00 50.00
17.7.  The Buy-hack will commence on Tuesday, November 21, 2023 {i.e. the date of commencement of the  [Tosa) dabt * 156.50 46.08 138,38 126.67 Issued equity share capital
Buy-back) and the Company will place *buy” orders on the Stock Exchanges on the normal trading segment - Exciud <! ortainai paid ferfaliod i Pre Buy-back: : 295 43,802 Equity Shares of T10/- each 2054 -
under the BO series to Buy-back the Equity Shares through the Broker of the Company, In such quantity  CACIOES amount ariginaily paid-up on forfeited shares : : Post Buy-back: 2 94.77 136 Equity Shares of 210/~ each* - 29.48
and at such price which will be in accordance with the SEBI circular SEBVHO/CFD/PoD-2/P/CIR/2023/35  “Tota/ Debt = current bomowings + non-current borrowings -+ current portion of long-term borrowings SubacrMiEd oyully shars capite
dated March 08, 2023, Dperational Guidance - Amendment to the Securities and Exchange Board of India — Note: The above information has been furnished based on the Standalone and Consolidated audited Financial Pre Buy-back: 2 95.13.755 Equity Shares of 210/~ each 70 63 i
(Buy-Back of Securities) Regulations, 2018 and Stock Exchange Circulars, not exceeding the Maximum  Statements for FY2023, FY2022 and FY2021. The financial information for six months endad on September 30, 2023, i LT q “ . - .
Buy-back Price of 7,500/~ (Rupees seven thousand five hundred only) per Equity Share, as it may deem fit,  is taken from the Standalone and Gonsolidated limited reviewsd Financial Statements, which is unaudited but was P08t Buy-back: 2,34 47,059 Equity Shares of ¥10/- each 2 29.45
depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. subjacted 1o a imeted review by Statutory Auditars of the Company under Regulation 33 of the SEBI Listing Regulations. Forfeited shares
17.8,  Forthe purpose of this Buy-back, whan the Company has placed an order for Buy-back of Equity Shares, the Pre Buy-back: 29 931 Equity Shares of T10/- each 0.0¢ -
identity of the Company as a purchaser will be available to the rnarrei participan[sfﬂ the Stock Exchanges. barticu F”p'::ﬂ?;:ﬁ‘“ Standalone Financial year ended Post Buy-back: 20,991 Equity Shares of 210)- each = 00z
17.8 Ems:_dl_lre L Euy-l;rau:_k B S ki ﬂﬂﬂlﬂlﬂl}-‘ﬂllﬂﬂ o E- uﬂm-m AT ] ol September 30, March 31, March 31, March 31, *Assurming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued,
have to do 50 through their stockbroker, who 15 a registered member of the Stock Exchanges by indicating Bk linger the Bir-fark q
to their broker the details of the Equity Shares they intend to sell whenever the Company has placed a b 12 12 12 bR i ;
"buy” order for Buy-hack of the Equity Shares. The Company will place a “buy” order for Buy-back of | Earnings per share (Z) (Basic) 67 73" 187 05 05 34 21278 | 23.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid
Demat Shares, by indicating to the Braker of the Company, the number of Equity Shares it intends to buy [ Earnings per share () (Diluted) 67,73 187.05 205.24 212.78 (excapt forfeited shares) or with call in amears and there are no outstanding securives convertible into Equity
along with a price for the same. The trade will be executed at the price at which the order matches the price  [gay i nat worth (%) NA 13 08% 15 77% 18.95% Shares of the Company. : _ : ;
tendered by the bengficial owners and that price will be the Buy-back price for that beneficial owner. The 5 ! 0 ﬁﬂ =5 305,10 i':E 55 23.3. As of the date of this Public ﬁ.nnnun;e_munt therg is no pn;ndlng scheme of amalgamation ar compromise
execution of the order and issuance of contract nate will be carried out by the Broker of the Company in [ S20K value per sharé (%) Lis ol LS AL or arrangement pursuant to any provisions of the Companies Act. 2013.
accordance with the requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can Debt-equity ratio A 0.00 0.02 0.00 23.4. The sharaholding pattern of the Company as of November OF, 2023, (*Pre-Buy-back™) and the proposed
be placed on the trading days of the Stock Exchanges. Buy-back window shall be available during 9:45 am shareholding paitern of the Company post-completion of the Buy-back are given below:
1 3:00 pm on all normal trading days during the Buy-back period. The Company is under no obligation to pr':;"uﬁﬂﬂh Consolidated Financial year ended Pre ack Post Buy-back®
place “buy” order on a daily basis. Particulars : _
17.10. it may be noted that a eniform price will not be paid to all the shareholders | beneficial owners pursuant fo September 30, “g?gll' Hﬁzﬁzﬁ. mﬂ%&" Category of shareholder Number of Equity ?:“:ﬂ ;:.h“. Number of ﬂ“:hﬂﬁh
the Buy-back and that the same will depend on the price at which the trade with that particular shareholder 2‘:“ = = = Shares capital Equity Shares |~ 0. 0 capital
| beneficial owner was executed on the Stock Exchanges :
Pracedure for Buy-back of Shares held in Physical form (“Physical Shares”) Earmings per share (%) (Basic) 65.62" 174.15 204.23 22117 ELT;?“ £ Flomater (o 12%?&;33 ;i'gg 1,;};1,3;.:%3 23153
17.11. As per the proviso to Regulation 40(1) of the SEBI Listing Reguiations, effective from April 01, 2018, | Earnings per share ) (Diluted) 65.62* 174.15 204,23 221.17 Shares underlying DRs T Wil e Wi
transfers of securties shall not be processed unbess the securities are held in the dematerialised form | ;
with a depository. In light of the above the Company shall not accept the Equity Shares tenderad under the :elukr . c:n L w'::m {? ﬂi 1 TE?TE : 13542 IE?; i If;gi:’g Shares held by Employee Trust il Nl Ll il
Buy-back unless such Equity Shares are in dematerialised form, DOK VAU er Shar %) : Lo Alal hon-Promater Non-Public il hil hil il
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL  |Debt-equity ratio NA 0.01 0.03 004 [Total _ [ 29513755 100,00 | 2,94,47,089 100.00
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED  "nolannualsed *Assuming the Buy-back of indicative Maximim Buy-back Shares. However post Buy-back the issued,
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES Ty key financial ratios. mentioned herein above. have been computed as under: subscribed ang paid-up share capital may oiffer depending upon the acfual number of Equity Shares bought
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL i Rl — SII'IHJ’E R "”Eemluﬁesér'ﬂs e back under the Buy-back
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF Nel Worth Hg Y o Ep ital Red ':! WF[l \ 4 Dafutred figset L hf' o ¥ 24, MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
DEMATERIALISATION 1S COMPLETED WELL IN TIME SO THAT THEY CAM PARTICIPATE IN THE BUY- | M® selv Anl Dokl Peshicn” Resane). o Balucredl ek LROIGS R %2 | ooyt et Daibiet sk Buy-back is expected to enhance overall long-term shareholders” valug for
BACK BEFORE THE BUY-BACK CLOSING DATE. [eferred Tax Assets [nat) cantinuing shareholders, without any material impact on the profitability | eamings of the Company except 1o the
- i : : i i i le 10 equity shareholdars | po i i ; ; i
17.12. Shareholders are requested to getin touch with the Manager of the Buy-back or the Broker of the Company | Earnings Per Share (Basic) |Font | (L0SS) after tax fnr;he psnm:] attributab extent of reduction in the amount available for investment, which the Company might have otherwise deployed
or th'ﬂ Registrar of the Company 1o ‘Flﬂm}'_ﬁ")' doubts in the process. _ - wmﬁed average number of aquity s ki : towards generating investment income. At the Maximum Buy-back Size, the funds deployed by the Company
17.13. S!thent 1o the Gum_pan'; purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Earnings Per Share (Diluted) F‘ﬂ:!flt | {Loss) after tax !_I:uf the period attributabde 10 equity shareholders | towards the Buy-back will be T 50,00,00,000/- (Rupees fifty crores only) excluding Transaction Costs.
Ew_—itrﬂgﬁaﬁﬂ? hﬂguﬂflmt;ﬂb-‘ﬂ Eﬂﬂ? 5|_}E{I~1?5 I"El1r confer ﬂBﬂ!r' f;ﬁhﬁﬂ fﬂﬁaigﬂft ?L;j'j’ Egﬂfﬁhgmﬁidiﬂ have 32}' Book Value per Share Net worth | Number of Equity Shares outstanding at year end (axcluding considering the fuds required for future growth of the Company as envisaged by the Board.
Quly' Sitarts tiiht haci, even #-1he Maximum Buy-Dick 5t has it beea. IEached. and:| or-impair shares kept in abeyance and forfeited shares) 24,3, In accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back shall not be made from
=y paer ol e Lormpany ot Buend I eriate dny prove i ealalon fo e Buy uace b We e [rrsr e wa Total Debt | Net Worth the Promoters and Promater Group of the Company. Accordingly, the percentage of voting rights held b
permissible by law. The Company is under no obligation to utilise the entire amount of Maximum Buy- y : : © XHRITINE o o1, PUEMNIE. N & ATITYs ILLQTONMY, W - Pefialiale. i G TIRTi NEEs. O
back Size o buy all the Mamum Buy-back Shares. However, if the Company is not able to eomplets Return on Net Worth (%) Profit | (Loss) after tax for the period | Net worth Promoters and Promater Group will increase. However, total voting rights held by Promoters and Promoter
(Gontiriued nee page..)
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SABRIMALA INDUSTRIES INDIA LIMITED | |4 Ratig Ul iUl aw

CIN: L74110DL1984PLCO18467 E-TENDER NOTICE TATA

' : - : Commissioner NMC invites e-tenders for the following work. These TATA POWER
P, GIt.: 500, T Vel ekl SUbiash Fiacd, FRAmDULE, uaw D e e-lenders can be downloaded by the bidder on the e-lendering poral i e e e
Website: www.sabrimala.co.in | Email: cs@sabrimala.co.in | Ph: 011-41514958 (www.mahatenders.gov.in). The terms and condtions of e-tenders are Registered Ofice: Bomhay House, 24, Homi Mody Street, Mumbai 400 001,

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL available on e-tender portal (www.mahate ndars.gmr.in}. The sale and Tel: 91 22 ﬁ_ﬁﬁﬁ B282 Fax: 91 22 6665 BB [:_IH.' L28920MH1919PLCO00SGT
RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023 purchase of e-tanders can be done Ihmugh intemet. Email: tatapowercotatapower.com Website: www.tatapower.com
( NOTICE OF RECORD DATE

In Lacs) Development of Vertical Garden nalla culvert side at various main

o Current sl-l-;—tfhﬂgtﬂélr-_muﬁﬂ Edin 1 Current Eﬁsﬂﬁﬁg‘!}_‘:ﬂ: T:.Eﬁn road in Nagpur City with Two Year Maintenance. Project Cost : Rs. NOTICE is hereby given pursuant to Section 91 of the Gompanies Act, 2013 that
No. Particulars i it uuarteﬁndeg Chsarter St Quarteﬁlin d:d? 3,27,75,875/- EMD : Rs. 1,63,900/-, Time Period : 10 Months, Cost of | | Thursday, December 7, 2023 has been fixed as the Record Date for the purpose
Ended Ended | in previous year | Ended Ended |in previous year Blank Tender Form : Rs. 2000 + 360 (GST) = 2360/-, Pre-Bid Meeting of payment of annual interest to the holders of 7.75% (Series | and Series II)

30.09.2023 [30.09.2023)  30.00.2022 |31.03.2023|30.09.2023 30.09.2023| 30.09.2022 |31.03.2023| | 17.11.2023 (at 4.30 pm) CE Office NMC, 5th Floor, Civil Lines, Nagpur, | | Unsécured, Redeemable, Rated, Listed, Taxable, Non-Convertible Securities in

Unaudited | Unaudited Unaudited Audiied | Unaudited | Unaudited | Unaudited Rudited L : the form of Mon-Convertible Debentures bearing ISIN INE245A08257 and
_ el 4 Tender Sales & Submission End Date : 24 Nov. 2023 (15.00 pm.), Tender INE245A08265 respectively due on December 29, 2023,

| Total income from operations 19.80 S06.56 5.99 14294 19.80 206.56 2,99 142.94 ' ible) - , ; 1. )
Al e , , Opening Data (If possible) : 28 Nov. 2023 (16.00 pm.) . | For The Tata Power Company Limited
(befora Tax, Exceptional andlor Extraordinary tems) 13.54 2748 0 .34 (26.65) 13,4 27.48 0.84 (26.85) Advt No : B43/PR, Garden Superintendent 3 Place: Mumbai H. M. Mistry
3 | Net Profit/ {Loss) for the period before tax | Dt : 08/11/2023 NMC, Nagpur. Dated: November B, 2023 Company Secretary
[aftar E:{-:EEHE] andior Extraordinary Harmzi) 13.34 2748 0.34 [26.85) 13.14 2745 i0.84 126.85]
4 | Met Profit / [Loss) for the period after tax
[after Exceplional andfor Exfraordinary demsi#) 9.83 20.35 0.62 [26.69) 083 2036 0.62 126.69)

5 | Total Comprehensive Income for the period
[Comprising Profit | {Loss) for the period

| [aftar tax) and Other Comprehensive Income (after tax]] 9.63 20.36 D g2 (26.69) L 983 | 203 062 (26.63)
& | Equity Share Capital B71.45 87145 47145 B71.45 BT1.45 B71.45 A71.45 a71.45
7 | Eamings Per Shara {of Rs. 10 /- sach)

(for conbmuing and dEsconbinued operabions) -

LOVABLE LINGERIE LIMITED
I_(:'_:)VO bl CIN: L17110MH1987PLC044835

Ay LIGHTLY LoveLy Registered Office: A-46, Road MNo.2, MIDC, Andheri (East), MIDC,

1. Basic: 0.11 0.23 0.00 03 o1 o 033 0.00 031 | Mumbai - 400 093.Website: www.lovableindia.in, Email: corporate@lovableindia.in
2. Dhilutesd: 011 .23 Q.00 0.3 0.11 023 0.0 0.3
Notes: EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

1. The above is an exdract of the unaudited standalone and consolidated financial results for the quarer and haf wear ended 30.09.2023 filed with the Stock Exchanges under |
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full financial results for the Quarter and half vear ended 30.09.2023 are available on
the wehsite of the Stock Exchange(s) i.e www.bssindia.com and www.cse-india, com and also on the Company's website i e www.sabamala.co.in

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

2_This statemant has baan reviewed by the Audit Commitiee and approvad by the Board of Directors at its meating held on November 08, 2023. The statutory auditor have conductad ’ {E in |3kh5}
alfimited review of thie above financial resiuits, For and on behalf of Cament Previous Previous Current Half Previous Year
Sabrimala Industries India Limited | &L Particula Quarter Ended | Quarter Ended | Quarter Ended Ended Half Ended Ended
Date: 08/11/2023 Sdi- | No. s 30,09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Place: Mew Delhi Suresh Kumar Mittal (Managing Director) | (unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) |  (Audited)
o Total income from operations (net) 190968 3,138.62 279584 | 5.04829| 6458.03 | 10.132.80
2 | Net Profit! Loss for the period 299 55 534 .84 207 48 834 .37 ¥76.73 {3.35)
{before Tax, Exceptional and/or Extraordinary items)
1
3 | Net Profit / Loss for the period before Tax 299.95 534.84 207.48 834 .37 776,73 {3.35)

SMARTLINK HOLDINGS LIMITED T TNaPror Lo eparadatorTas |57 T e e

Net Profit’ Loss for the period after Tax 452,92 173.89
(after Exceptional andfor Extraordinary items)

, _ CIN: L67100GA1993PLC0O01T341 5 | Total Comprehensive Income for the period 392.53| 45202 | 17380| 84543| 59040 9.43
Registered office: Plot No. L-7, Verna Indusinal Estate, Verna, Goa - 403 722

R i : 6 | Equity Share Capital (FV of Rs.10/- each) 1.480.00| 1,480.00 1,480.00 1.480.00| 1480.00| 1,480.00
Website: www.smartlinkholdings.com .
7 | Eamings Per Share (of Rs. 10/- each)
EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS Mo _“'"t'”_“'”‘-‘ ant diseantmued operulions)
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2023 Basic & Dkilsd i 208 Felh i s3]
(T in Lakhs) MNote:
) a) Note: a) The above is an extract of the detailed format of Unaudited Financial Results as on 30th September, 2023 under
Particulars 3months | 3months | 3months | Half-year = Half-year Year Regqulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
ended ended ended ended ended ended The full format of the Quarterly and Annual Financial Results is available on the Stock Exchange websites at  www.bseindia.com
90.09.2023 | 30.06.2023  30.09.2022 | 30.09.2023  30.09.2022  31.03.2023 and www.nseindia.com and Company's website www.lovableindia.in

, By order of the Board
_ ' (Unaudited) | (Unaudited) (Unaudited) (Unaudited) [leu::llted}. (Audited) | o Lovabie Lingeds Limitad
| Total income from operations (net) 518171 3B41.83 468018 | 9023.54 754104 | 162305.26 Sdf-
I Is L =1 = - =l L 2Ls% - L Em—. e _; LE — L vlnay‘ Hﬂddy
MNet Profit / (Loss) for the period 123.31 (147.84) 26.96 (24.53) 80.36 | 183.22 Place : Mumbai Chairman & Managing Director
(before Tax, Exceptional and/or Date : November 08,2023 (DIN: 00202613)

Extraordinary items)

Net Profit / (Loss) for the period 12331  (147.84) 2696  (24.53) 80.36| 227479
(after Exceptional and/or
Extraordinary items before tax)

Cal - Gujarat Alkalies and Chemicals Limited

- i 8| 1 i {An IS0 Certified Company) (Prormoted by Govt. of Gujarat)
Net Profit / (Loss) after taxes, 8264 (123.55) (8.45) | (40.91) (7.54) 192394 Regd. Office: PO. Ranoli - 391 350, Dist. Vadodara (Gujarat) INDIA.
: after extranrdinary itams ! | | Frossetieg Cecen Tty CIN ; L24110GE119T3PLCO02Z24T | E Mail ; Investor relationsdigac.co.n; cosecifigacl.coin | Website @ wewgacl com
| Total Comprehensive income for the period ?T&_ﬁl (127.07) (10.38) | (47.94) {11.41]§ 1.894.57 EXTRACT OF UNAUDITED STANDALONE AND EHHSGLIE’?TED FINANCIAL
ity Siere Carial 10050 19950  19950|  19950|  19950| 19950 RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2023
i i 1 = -1 l {Rs. in Lakhs)
Reserves NA. NA. NA. NA. NA | 18150.8 e T :
(excluding Revaluation Reserve as shown _ Quarter Ended Six Months Ended | Year Ended|  Quarter Ended Six Months Ended | Year Ended|
in Balance Sheet of previous year) | . - 310372023 300H2023 | 3000912022 | 3010912023 | 3002022 | 31032023
R el AT O o R T S L ! ! : ! 1 | {Una Unaudited)[Unaudited)(Unaudited) naudibed}{Una
Earnings per share | SR | A, .| a9 | & | & [ M | ™M | & | ;| M | (]
(before extraordinary items) | Total Income from Operations | o7 130 112,726/ 18B.411| 225,659 451,650) 97,130) 1.12726| 1.88.411| 225559  4.51,650
£% 20 each 2 Net Profit for the period before Tax | 1025] 18567 (2322) 52193 BENG| (1843) 11.842] (7.561) 42348 60,511
(of3 &fheach) | et Profit for the period after Tax | 1033 12779 (2314) 34886 57570 (1.837) 6.054| (7553) 25141 40962
Basic and Diluted 0.83 | (1.24) (0.02) | (0.41) | 0.01 | 19.29 Total Comprehensive Income for the penod [Compnsing 2046 31,348 B605 36305 47044 (824)| 24623 3366 26550 31,336
e e e e e o = el LEr iRy - WP AL LA " Dt LR s 1 — e O rﬂ:lﬁt!'nr-lhe pEnﬂd [ElﬂEr'[.':'u:] Eﬁlﬂﬂlhé‘l’ﬂ'ﬂmprﬁhﬂﬂﬂ'ue
Eamings per share _income (after tax) | | | [ — | | I —
(after extraordinary items) | Equity Shave Copilal (Faca valuepershare Re10) | 7344 7544 73] 7344 734) 7344 T34 7344 T34 T4
(of T 2/- each) Reserves (excluding Revalustion Feserve] as shown in the | . . . -| 8,233,702 - . . -| B.06,578
' Audited Balance Sheet of previous year
| Basic and Diluted 0.83 | (1.24) (0.02} | (0.41) 0.01 | 19.29 Eaming Per Equity Share {of Rs. 10/- each) : (Before
e LS P ot L i e o ey oy Lt i . ] . . - o e | L iy . R L e e L R N P LB L Il 1 —h _mhﬂrcﬂmprﬂ'ﬁ‘-ﬁnﬁlfﬂ |I'ICEII'I'FE=:II:5"-|E||;-'!'|I'II'IUE|IEEE|] . - | i | . . . . . | - . |
Key standalone financial information is given below: ) Basic (in Rs.) | 141 1740 (315) 47.64] 7833 (250)) B24| (10.28) 34.23| 557B
b} Diluted (in Rs.) 1.41 17400 (3.19) 47 64 78,39  (2.50) 8.24| (10.28) 3423 9578
Particulars 3months | 3 months | 3 months Half-year Half-year Year Motes : _ _ _ _ _ _ _ _ _
ended ended ended ended ended ended ] 1-.-:1?1 ?;:;:Ea :tnm:fl resulis have been prepared in accordance with the Indian Accounting Standards (ind AS) specified under Saction 133 of the Companies Act, 2013 read
30.08.2023 | 30.06.2023 30.09.2022 | 30.09.2023 . 30.08.2022 | 31.03.2023 The above results have been reviewed by the Audit Committee of Directors and approved by the Board of Directors of the Company at their meetings held on 8" November,
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited)| (Audited) 2023
; | The Financial Results for the quarter and six months ended 307 September, 2023 has been reviewed by the Statutory Auditors of the Company.
Income from Operations 306,63 302.19 292.29 628.82 37552 |  954.49 aea IR g H _ ’
[ | | | il | Other income inciedes: |Rs, in Lakhs)
Profit / (Loss) Before Tax 120.28 91.92 (1.86) | 212.20 (66.23)| 2,112.54 | Quarter Endad Six Months Ended | Year Ended
: ' i 1 s ' Sr. Particulars 3010972023 | 30/06/2023 | 30092022 | 30/08/2023 | 02022 | 3170372023
Profit / (Loss) After Tax 87.15 65.66 37.19 152.81 (35.92)| 1,774.08 Nn1 [LMIMMLM pted{Unaudited){UnauditedHUnaudited) (Audited)
| Total Comprehensive income for the period 88.01 | 66.52 36.63 | 154.53 (37.04)| 1,777.53 1 |Dwidend income | 4102.24] 24502 1.733.07| 4.347.26| 1,733.07| 1,880.40
' 2| Interest on Income Tax refund | 125031 -| - 1,250.31 -| B0
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under 3 | Insurance claim 1,057.92 -| -| 1,0657.92| -
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Cydone BIPARJOY hit the coasts of Gujarat in May-23. which has adversely affected windfarms of the Company. The assessment of damagedoss to the assets is undergoing
Results are available on the Stock Exchange websites. and will be known in dee course oftime, The assats of the windfarms are adequately insured
The Company's operations fall under single segment namely "Chemicals” as per Ind AS - 108 "Segment Reporting”,
MNSE: hitps://nsearchives.nseindia.com/corporate/SmartlinkFinancial ResultsSept2023 08112023140302 pdf The Board of Diractors of the Company declared Dividend of Rs.23.55 per share on 7,34,36 928 Equity Shares of Rs.10/- each, amounting to Rs.17,294 40 lakhs for the
- ) ) financial year ended 31° March, 2023 and the same were approved by the Shareholders at the Annual General Meeting held on 26” September, 2023,
BSE: https:/fwww.bseindia.com/xml-data/corpfiling/AttachLive/fedd31a6-bf3e-47ea-8a0b-a730e81f848a pdf Comesponding figures of the previous period ! year have been regrouped and rearranged to make them comparabie, wherever necessary.
The Consolidated Financial Resulls includes resuft of 60% equity Joint Vaniure company - GACL-NALCOAlkalies & Chamicals Pyl Lid.
F d ehalf of the Boar
drand.arceenalibol Sie Bogre 10 The above is an extract of the delailed format of Quarterly and Half Yearly Unaudited Financial Results filad with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015. The full format of the Unaudited Financial Results for the second quarter and six months ended on 307
K. R. Naik September. 2023 are available on the Stock Exchanges website www bsindia.com & www.nseindia.com and Company’s website www.gacl.com By Order of the Board
. i i Sdi-
Place : Mumbai Executive Chairman e Swaroop P. 1AS
Date : 8" November, 2023 DIN: 00002013 I]a“ :E'?H a”"‘u 2023 Managing Director
ala OVEIMIEMET, prieadyt com DM Mo, ; D8103838
r_I:El:Ir'!iIIIJHL" from préviaus paga...) iy
Group post-Buy-back will not exceed the maximum permissible non-public shareholding, The exact  25.2. The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that there LlNK|| me
percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the are na breach of any covenants with such lenders. .
actual number of Equity Shares bought back under the Buy-back. Further, the Promaters of the Company 253, The Buy-back will be subject fo such necessary approvals as may be required, and the Buy-back from Link Intime India Private Limited
dlready have control over the affairs of the Company and therefore any increase in voting rights of the overseas corporate bodies (“OCB") and other applicable categories will be subject 1o such approvals of 506-508 Amarnath Business Cantra = 1.
Promoters and Promater Group conseguent to Buy-back, will not result in any change in contral over the the Resarve Bank of India, If any, under the Forgign Exchange Management Act, 1999 and the rules and Umashankar Joshi Marg, off ¢ G Road, Ahmedabad 380 008, Gujarat, India
attairs of the Company and shall be in compliance with the provisions of the Securties and Exchange of regulations framed thereunder, Phone: (+91 79) 26465179 / 86 / &7
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and the 25 4 The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required E-mail: nilesh dalwadi@linkintime.co.in | Website: www.linkintime. co.in
SEBI Listing HEQU]E[EI;IIIS. . . by such shareholders under the applicable laws and ragulations. Tha shareholders will be solely responsible Contact person: Mr Nilesh Datwadi | SEBI registration no,; INRODDDO4058
24.4, The Buy-back of Equity Shares will not affect the existing management structure of the Company. for obtaining all such statutory consents and approvals {including, without limitation the approvals fromthe 29, MANAGER TO THE BUY-BACK
24.5. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity 7
non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the shares to the Company pursuant to the Buy-back. Shareholders will be required to provide coples of all such V I\/ RO
shareholding of each such person will undergo a change. consents and approvals obtained by them to the Broker of the Company Vivr Financial Services Private Limited
24 6. As required under Section B8(2)(d) of the Act and Regulation 4(ii} of the Buy-back Regulations, the ratin ~ 25.5. As on date, to the best knowdedge of Gompany, there are no other statutory or requiatory approvals required 607-608 Marathon Icon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be to implement the Buy-back, other than that indicated above, If any statutory or requlatory approvals become Lower Parel, Mumbai, Maharashira 400013 | Phone: +91 22 6665 8040
maore than twice the paid-up equity share capital and free reserves of the Company based on both audited applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals. Contact person: Tushar Ashar/Shivam Patel | E-mail: investors@vivro.net | Website: www.vivro.net
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This Public Announcement (the “Public Announcement”) is being made in relation to the Buy-back (as
defined hereinafter) of Equity Shares (as defined hereinafter) of the Company from the open market through
stock exchange mechanism, in accordance with the provisions of the Regulation 16{ivi(b) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
{"Buy-back Regulalions") and contains the disclosures as specified in Schedule IV read with Schedule | of the
Buy-back Requlations.

Cerfain figures contained in this Public Announcement, including financial information, have been subjectsd
to rounding-off adjustments and presented in whole numbers. In certain instances, (i) the sum or percentage,
change of such numbers may not conform exactly to the total figure given; (i) the sum of the numbers in &
column or row in certain tables may not conform exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been presented in *Crore”. One crore represents
1,00,00,000.

‘Working Days’ means any working day of the Securities and Exchange Board of India.

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK
EXCHANGE MECHANISM

PART A — DISCLOSURE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS
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DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Atul Limited (herginafter referred to as the “Board™), at its maating held on
November 07, 2023 (“Board Meeting") has, pursuant to the provisions of Article 61 of the Arficles of
Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions
of the Companies Act, 2013 (“Aet”) and applicable rules made thereunder and in compliance with the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy-
back Regulations") and the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amendsd (“Lisling Regulations™) (including any statutory
amendments, modifications or re-enactments from time to time) and subject to such other approvals,
pErmissions, consents, exemptions and sanctions as may be necessary, approved the Buy-back of fully
paid up equity shares having face value of ¥10/- each ("Equity Shares”) by the Company from open
market through stock exchanges {i.e. through National Stock Exchange of India Limited ("NSE™) and BSE
Limited (“BSE"), together “Stock Exchanges”} prescribed under the Buy-back Regulations and the Act,
for an aggregate amount not exceeding T50,00,00,000/- (Rupees fifty croras only) (“Maximum Buy-back
Size™) excluding transaction costs viz, brokerage, advisors' fees, intermediaries fees, public announcement
publication fees, filing fees, twrnover charges, applicable taxes such as tax on distributed income on buy-
back, secunties transaction tax, goods and services tax, income fax, stamp duty and other incidental and
related expenses, efc. (“Transaction Costs™) at a price not exceeding I7,500/- (Rupees seven thousand
five hundred only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 1.20%
and 1.19% of the total paid-up equity share capital and free resarves (including securities premium account)
as per the audited Standalone Financial Statements and audited Consolidated Financial Staterments for the
financial vear ended on March 31, 2023, respactively from the equity shareholders | beneficial owners of
the Equity Shares of the Company other than the promaters, members of promaoter group and persons in
control of the Company (“Buy-back").

Subject 1o the market price of the Equity Shares being equal to the Maxdmuem Buy-back Price, the indicative
maximum number of Eqguity Shares bowght back would be B8 666 (sixly six thousand six hundred sixty six onky)
Equity Shares (*Maximum Buy-back Shares"). representing approximatety 0.23% which is less than 25% of the
total paid-up equity share capital of the Company as of March 31, 2023. If the Equity Shares are bought back at a
price below ihe Maximum Buy-back Price, the number of Equity Shares bought back coubd exceed tha Maxdmum
Buy-back Shares, but will always be subject fo the Maximum Buy-back Size i.e., T50,00,00,000/- (Rupees fifty
crores onfy). The Company will comply with tha requirement of maintaining a minimum public shareholding of
at least 25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the
Listing Regulations during the Buy-back perod and upon completion thereof.

Unlass otherwise permitied under applicable law, the Company shall utilise atleast 75% of the Maximum
Buy-back Size e, ¥37,50,00,000/- (Rupees thirty sewen crores fifty lakhs only) (“Minimum Buy-back
Size”) towards the Buy-back and accordingly, based on the Maximum Buy-back Price and Minimum Buy-
back Size, the Company will purchase an indicative minimum number of 50,000 {fifty thousand only) Equity
Shares. Further, at least 40% of the Maximum Buy-back Size i.e. T20,00,00,000/- (Rupees twenty crores
only), shall be utilised within the iniial half of the 66 (sixy-six) Working Days from the date of the opening
of the Buy-back,

The Buy-back will be implemented by the Company from iis free reserves (including securities premium
account) and | or such other sources as permitted in accordance with Section 68(1) of the Act and
Reguiation 4i{iv){b) (i) and Reguiation 5(1)(b) read with Requlation 4{ix} and Regulation 16 of the Buy-back
Requiations, from the opean market through the stock exchange machanism using the alectronic trading
facility provided by the Stock Exchanges and by using the arder matching mechanism except “all o none”
order matching system as provided under the Buy-back Regulations and price-time priority-based order
matching principke as provided under NSE circular bearing reference no. 36/2023 with download reference
no. NSE/CMTR/56034 dated March 17, 2023, and such other circulars issued by the BSE from time to
time (“Stock Exchange Circulars™). Further, as required under the Act and the Buy-back Regulations, the
Company shall not purchase Equity Shares that are locked-in or non-transterable, in the Buy-back, until the
pendency of the lock-in or until the Equity Shares become transferable, as applicable. There are no partly
paid-up Equity Shares with calls in arrears of the Company except the forfeited shares.

The Board {or the Buy-back Committee constituted by the Board and empowered 10 exercise its powers in
redation to the Buy-back), shall determine at its sole discretion, the time frame for completion of the Buy-
back and may closa the Buy-back (which shall not be kater than pariod as may be parmitted under the Act
and | or Buy-back Regulations or as may be directed by the appropriate authorities) after the Minimum Buy-
back Size has been reached and irespective of whether the Maximum Buy-back Size has or has not been
reached, after giving appropriate notice for such closure and on completing all formalities in this regard, in
accordance with the Act and | or the Buy-back Regulations.

The Board of Directors in its meeting held on November 0F, 2023, has fixed the record date as Monday,
Movember 20, 2023. In accordance with Regulation 17{i) of the Buy-back Regulations, the Buy-back offer
shall open not later than 4 [four) Working Days from the date of the recond date and shall close within 66
[sixty-5ix) Working Days from the date of the opening of the Buy-back ("Maximum Buy-back Period”™).

The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs”), Foreign Portfolio
investors ("FPIs™), and members of foreign nationality, if any, and other applicable categories, shall be
subject to such approvals as may be required including approvals from the Reserve Bank of India under the
Foreign Exchange Management Act, 19%9 and the rules, regulations framed thersunder, if any, and such
approvals shall be raquired o be taken by such non-resident members

A copy of this Public Announcement will be available on the websites of the Company (www.atul.co.in) and
is expected to be available on the website of the SEBI (www.sebi.gov.in), website of the Stock Exchanges
(www.nseindia.com and www.bseindia.com) and the website of Manager 1o the Offer (www.vivro.nat).
NECESSITY OF THE BUY-BACK

. The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the

Company additionally the Company believes that the Buy-back will improve earmings per share by reduction
in the equity base, thereby leading to a long-term increase in the value of shareholders.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

The maamum amount of funds required for the Buy-back will aogregate up to T50,00,00,000/- (Rupees
fifty crores only). The Maximum Buy-back Size represents 1.20% and 1.19% of the aggregate of fotal
paid-up equity share capital and free reserves (including securities premium account) as per the audited
Standalone Financial Statements and audited Consolidated Financial Statemants for the financial year ended
on March 31, 2023, respectively (being the latest available audited Standalone and Consolidated Financial
Statements of the Company). Since the Maximum Buy-back Size is not more than 10% of the total paid-up
aquity share capital and free reserves (including securities premium account) of the Company, the approval
of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5j)
(b} of the Buy-back Regulations.

The Maximum Buy-back Sze does not include any expenses or fransaction costs incured or o be
incurred for the Buy-back, such as filing fees payable to SEBI, brokarage cost, filing fees, advisory faes,
imtermediaries’ faes, public announcement publication expenses, printing and dispatch expenses, applicable
taxes such as Buy-back tax, securities transaction 1ax, goods and service tax, stamp duty etc. and other
incidental and relaled axpanses.

The funds for the implementation of the proposed Buy-back will be sourced out of the free resarves of the
Company or such other sources as may be permitted by the Buy-back Regulations or the Act. Borrowed
funds from banks and financial institutions, if any, will not be used for the Buy-back.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

. Subject to the market price of the Equity Shares being equal fo the Maximum Buy-back Price, the indicative

maximum number of Equity Shares bought back will be 66,666 (sbdy six thousand six hundred sixty six
only) Equity Shares ("Maximum Buy-back Shares”), representing 0.23% which is less than 25% of the
total paid-up equity share capital of the Company as of March 31, 2023. If the Equity Shares are bought
back at a price below the Maximum Buy-back Price, the number of Equity Shares bought back can exceed
the Maximum Buy-back Price, the number of Equity Shares bought back can exceed the Maximum Buy-
back Shares, but always be subject to the Maximum Buy-back Size i.e.. ¥50,00,00,000/- (Rupees fifty
crores only).

Unless otherwise permitted under applicable law, the Company shall utilise at least 75% of the Maximum
Buy-back Siza ie., ¥37.50,00,000/- (Rupees thirty seven crores fifty lakhs only) (“Minimum Buy-back
Size") towards tha Buy-back and accordingly, based on the Minimum Buy-back Size, the Company will
purchase an indicative minimum numer of 50,000 (fifty thousand only) Equity Shares (“Minimum Buy-
back Shares”).

The Company shall utilise 40% of the Maximum Buy-back Size i.e., T20,00,00,000/- (Rupees twenty crores
only} within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back.
MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

. The Madmum Buy-back Price is ¥7,500v- (Rupees seven thousand five hundred onby) per Equity Share.

The Baximum Buy-back Price has been arrived at after considering various factors, including but not limated
to, the trends in volume-weighted average market prices of the Equity Shares of the Company on Stock
Exchanges during 3 (three) months preceding the date of the Board Meeting, closing market price on the
day before the Board Meeting, price eaming ratio and the potential impact on the net worth and earnings
per share of the Company.

The Maximum Buy-back Price of 27 500/ (Rupees seven thousand five hundred only) per Equity Share
represents:

a premium of 9.27% over the volume weighted average market price of the Equity Shares on NSE (the stock
gxchange where the maximum volume of rading in the Equity Shares i5 recorded) for 3 (three) months
preceding the date of the Board Meeting which was T6,863.75 (Rupees six thousand aighl hundred sinty
three and seventy five paise),

a premium of 18.57% over the volume-weighted average market price of the Equity Shares on NSE (the
stock exchange where the maximum volume of trading in the Equity Shares is recorded) for 2 (two) weeks
preceding the date of the Board Meeting which was $6,325.63 (Rupees six thousand three hundred twenty
five and sixty three paise); and

The chosing market price of the Equity Shares as of the day before the Board Meeting was T6,708.70
(Rupees six thousand seven hundred eight and seventy paise) on N5E and 6,701.25 (Rupees six thousand
saven hundred one and twenty five paise) on BSE.

The Buy-back is proposad fo be compieted within the Maximum Buy-back Period. Subject o the Maximum
Buy-back Price of 7 500/ (Rupees seven thousand five hundred only) per Equity Share, the Madmum
Buy-back Period, and achievement of the Minimum Buy-back Size, the actual time frame and the price
for the Buy-back will be determined by the Board or the Buy-back Committea or their duly authorised
reprasentatives, at their discretion, in accordance with the Buy-back Regulations.

In accordance with Section 65(2)id) of the Act and Regulation 44ii) of the Buy-back Regulations, the ratio

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

of the aggregate of securad and unsecurad debts owed by the Company after the Buy-back shall not be
mare than twice the pald-up capital and free reserves based on both audited Standalone and Consolidated
Financial Statements. whichever set out a lower amount, of the Company.

5.5, The actual number of Equity Shares bowght back during the Buy-back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bowght back and the agaregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in the existing number
of Equity Shares would depend upon the price at which the Equity Shares of the Caompany are traded at the
Stock Exchanges as well as the total number of Equity Shares bought back by the Company from the open
market through the Stock Exchanges during the Buy-back period.

5.6, Shareholders are advised that the Buy-back of the Equity Shares will be carried out through the Stock
Exchanges by the Company, in accordance with the SEBI circular dated March 08, 2023, Dperational
Guidance = Amendment to the Securities and Exchange Board of India (Buy-back of Securities) Hegulations,
2018 and as provided under Stock Exchange Circulars and at such price in its sole discretion, which may be
below the Maximum Buy-back Price of ¥7 500/~ (Rupees seven thousand five hundred only) Equity Share.

6. COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUY-BACK REGLLATIONS
in terms of the provisions of Reguiation 4(w) and Requlation 5{)(b) of the Buy-back Regulations, the offar
for Buy-back through the open market route cannot be made for 10% or more of the total paid-up equity
capital and free resarves of the Company, based on the lower of Standalone or Consolidated Financial
Statements of the Company.

A5 per the latest audited Balance Sheet of the Company as of March 31, 2023, the total paid-up equity
capital and free reserves are as foflows:
(T in Crore)

Particulars Standalone | Consolidated
Total paid-up equity capital (&) 28.51 29.51
Total free reserves (B) 4,123.01 4,173.68
Total paid-up equity capital and free reserves (C=A+E) 4,152 .52 4,205.19
Maximum amount permissible fowards Buy-back of eqguity shares in
accordance with the proviso to Section BB(2)(b) of the Companies Act, 2013
read with provizo to Reguiation 4{iv) and 5(i){b) of the Buy-back Regulations 415 75
(10 % of paid-up equity capital and free reserves, based on the Standalone or '
Consobdated Financial Statements of the Company, whichever sets out a lowar
amaunt.)

Based on the above, the Maximum Buy-back Sze i.e., 50,00,00,000/- (Rupess fifty crores only) is not more
than 10% of the aggregate total paid-up capital and free reserves of the Company, based on the Standalone or
Consolidated Financial Statements of the Company, whichever sefs out a lower amount.

7. METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4{1V)
Interms of Regulation 40(1) of the SEBI Listing Regulations, exceplin case of ransmisskon or ransposition
of securities, requests for effecting transfer of securities shall not be processed unless the securities held
in dematerialised from with a dapository. Accordingly, the Buy-back is open 1o beneficlal owners holding
Equity Shares in dematerialised form (“Demat Shares™). The promoter, promoter group, and the person
in control of the Company shall not participate in the Buy-back. Further, as required under the Buy-back
Regulations, the Company will not Buy-back Equity Shares which are kocked-in or non-transferable, until
the pendency of such lock-in or until the time such Equity Shares become transferabie, as applicable.
In relation fo the Buy-back of Demat Shares, the execution of the order, issuance of contract note and
receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the
requirements of the Stock Exchanges and the SEBI.

8. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUF AND OTHER DETARILS

8.1. Details of the aggragate sharaholding of the promoters, members of the promaoter group, directors of the
promoters and members of the promoter growp (where the promoter or the member of the promoter group
i5 @ company) of the Company as of the date of the Board Meeting is as balow:

Sr. Mo. of Equity % of the paid-up
No. TG OF St avel Bekes Shares held | equity share capital
01 [Aagam Hobdings Private Limited 66,54,100 22 55
02 | Arvind Farms Private Limited 27.96,208 .47
03 [Aapgam Agencies Private Limited 11,95,000 4.05
04 |Aayojan Resources Private Limited 6,15 460 2.09
05 [Akshita Holdings Private Limited 4,64,400 1.57
06 | Adhinami Investrments Private Limited 4,855,350 1.54
07 [Anusandhan Investrents Limited 2,35,000 0.80
08 [Samveqbhai Arvindbhal Lafbhai* 207,814 0.70
09 samyegbhai Arvindbhai (On behalf of Samvegbhai Arvindbhai

Lalixhai HUF) 1,14,943 0.39
10 | Sunil Siddharth Lalbhai 93,326 0.32
11 | Saumya Samvegbhai Lalbhai 74,070 0.25
12 | Swali 5 Lalbhai 63,450 .21
13 |Taral 5 Lalbhai 51,591 017
14 | Samvenbhai Arvindbhai Latbhai (On behall of Ankush Trust) 50,000 017
15 | Samvepbhai Arvindbhai Latbhai (On behall of Adwait Trust) 50,000 017
16 | Anamikaben Samvaghbhai Lalbhai 47,194 0.16
17 | Swatl Siddharth Lalbhal (On behalf of Siddharth Farmily Trust) 39,620 0.12
18 | 5unil Siddharth Lalbhai {On behalf of Sunil Siddharth HUF) 31,544 0.11
19 [Vimlaben & Lalbhai 25,750 0.09
20 |Astha Lalbhai 20,500 0.07
21 [Nishtha Sunifbhai Lalbhai 5,000 0.02
03 Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai

Lalbhal Family Trust) 3,653 0.01
23 Sunil Siddharth Lalbhai {On behall of Vimla Siddharth Family

Trust) 2,724 0.01
24 Swati Siddharth Lalbhai (On behalf of Sunil Lalbhai

Employess Trust 1) 2,000 0.01
25 |Lalbhai Dalpatbhai HUF 1,168 Meqligible
26 |Hansaben Niranjanbhai 562 Mealigible
27 | Sheth Narottambhai Lalbhal 495 Megligible

Total shareholding 1,32,97.428 45.06

*Out of 207 814 shares, Samvegbharl Arvindbhar Lalbhas holds 5,437 shares as frustee of Mamini Niraryan Trust

(PAN: AAATM14266)

8.2, The aggregate shareholding of directors of corporate promoter and promoter group of the Company (other
than those incleded above) as of the date of the Board Mesting:

ar. Mo. of % of the paid-u
No. ikt ﬂuﬁ:t: equity ﬂ;a nﬂl I
1 |Ghanshyam Ranchhoddas Parekh 1] 0.00
2 | Arvindbhai Dhirubhai Patel 0 0.00
Total shareholding 0 0.00

8.3. Except as disclosed below, no Equity Shares or other specified securities in the Company were aither
purchased or sold by the persons mentioned in paragraphs 8.1 and 8.2 above during a period of 12 (twalve)
months preceding the date of this Public Announcement (.e., November 09, 2023).

Nameat | R ares | Matweof | Maximum | UL | inimum | TR
shareholder rchased | sold fransaction | price (7) price price (%) price
Market November Movember
Ms. Taral 5. Lalbhai 10 purchase 8,139.00 03 2097 8,010.00 52 5022
s Disposal by .o December : December
Mr Samveq Lalbhai 200 way of gift Wil 22 2022 Mil® 23 2022
. Acquisition by .o | December 2o | December
Bohwait Trust 100 way of gift Mil 22 2022 Hil 99 9022
Acquisition by 1e| December e | December
Ankush Trust 100 way of gift il 23 9092 Ml 29 9097
- Disposal by 1e| December » | December
Mr Samveq Lalbhal 99.300 way of git il 59 9022 il ag 2023
; Acquisition by 1| December o | December
Adwait Trust 49,900 way of gift il 26, 2002 Mil 26 5092
Acquisition by o December 1o | December
Ankush Trust 49, 500 way of gift il 20 2027 Mil 29 2022
Mrs Vimla
siddharthbhai {on 4612 Disposal - off Ni[## February 23, Nile# February 23,
behalf of Vimla ! market transfer 2023 2023
Siddharth Trust)
Acquisition
Wr Sunil Lalbhai 1,554 | — off market Niwe | PEODMTK 3| e | PEOTUETY 25,
transfer s y
Acquisition
Ms Swati Lalbhai 1504 | - off market il FE”';‘[?ErgE?" Nil*® FE"?[EEE'
iransier
Acquisition
Ms Taral S Lalbhal 1554 | — off market Niwe| FOOTUBY 231 gy | FEDTURTY 23,
transfer
: March 27, March 27,
M5 Swali Lalbhai 1.554 | Market sale 7.036.00 3059 6,904.10 3077
Mr Sunil Siddharth
Lalbhai (on behall Market March 27, March 27,
of Vimla Siddharth L5894 purchase | 709800 Tapaq " | 6804101 Topaq
Family Trust)
Disposal by saa| March 31, 400 | March 31,
Mr Saumnya Lalbhal 100,000 Wiy of gift il 5029 Wil 2023
: Acquisition by caaa| March 31, ; March 31,
Mr Samveq Lalbhai 1.00.000 way of gift Mil#= 2029 Nil### 029
Hansa Niranjanbhal .
Disposal . .
{On behalf of qewaa|  APMOSG, vasss | APl 05,
Manini Miranjan ik BT ] 2023 o 2023
Trust)
samvegbhai
Arvindbhai Lalbhai Acquisition . ;
(On behall of 5437 | by way of pilessn| AOIMUS | pyesee | AOIDS,
Manini Miranjan Transmission
Trust)

*This price indvcates the pnce at wikch fhe frade was execuled, exciusive of faxes and transaction charges.
*The inter-sg fransaction from Mr Samveg Latbhal fo Acwail Trust and Ankush Trust was gift and hence
consideration was not imvolved.

“*The inter-se transaction from Mrs Vimia Siddharthbhai (on behalf of Vimia Siddfarth Trust) fo Mr Sumif Lalbihai,
Mz Swati Latbhal and Ms Taral 5 Lalbhai was distnibution on oissolufion of a trust ang hence cansidaration was
not involved,
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Arvimdbhhar Latbhai (On behalf of Maniny Nicanfan Trust) was transmission and fence consideration was nof
imvaived.

.4,

9.1.

8.2,

10.

1.

12.

Except as disclosed in paragraph 8.3, no Equity Shares or other specified securities in the Company were
gither purchased or sodd by the persons mentioned in paragraphs 8.1 and 8.2 above during a period of 6
(six) months preceding the date of the Board Meeting.

INTENTION OF THE PROMOTERS AND PROMOTER GROUP AMD PERSONS IM CONTROL OF THE
COMPANY TO DFFER THEIR EQUITY SHARES IN THE BUY-BACK

In accordance with Regulation 164i) of the Buy-back Regulations, since the Buy-back is being implemented
by way of open market through the Stock Exchanges, the Buy-back shall not be made by the Company from
the Promoters and Promaoter Group of the Company and person in control of the Company.

Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, neither Promaoters and
Promoter Group nor their associales have deall in the Equity Shares or other specified securities of the
Company either through the Stock Exchanges or off-market transactions (including inter-se transter of
Equity Shargs among the Promoters and Promoter Growp) from the date of the Board Meeting il the date
of the Public Announcement and shall not deal in the Equity Shares or other specified sacurities of the
Company through the Stock Exchanges or off-market transactions {including inter-se transfer of Equity
Shares among the Promaoters and Promoter Group) from the date of the Public Announcement till the
completion of the Buy-back.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposils accepted either
before or after the commencemeant of the Act, or interest thereon, redemption of debenfures or interest
payment therean or redemption of preference shares or payment of dividend due to any shargholder, or
repaymeant of any term loan or interast payable thereon to any financial institution or banks.
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has at its meeting hald on November 07, 2023, confirmed that they have made full enguiry into

the affairs and prospects of the Company and that they have formed an opinion:

a) that immediately following the date of the Board meeting i.e. Movember 07, 2023 at which the Buy-back
of the Equity Shares of the Company is approved, there will be no grounds on which the Company could
be found unable to pay its debis,;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
meating held on Movember OF, 2023 and having regard fo the intentions of the Board with respact to the
management of the business of the Company during that year and to the amouwnt and character of the
financial resources, which will, in the Board's view, be available to the Company during that year, the
Company will ba able to meet its liabilities as and when they fall due and will not be rendered insobvent
within a period of one year from the date of the Board meeting held on November 07, 2023.

¢) that we have taken into account the Rabilties as if the Company were being wound up under the
provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency and Bankruptcy
Code, 2016 (including prospective and contingent liabilities); and

d) that the debt equity ratio of the Company after the Buy-back will be within the limit of 2:1 as prescribed
under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI {(Buy-back of
securities) Regulations, 2018, as amendad.

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated Movember OF, 2023, received from Deloitte Haskins & Sells LLP Chartered
Accountants (firm registration number - 11 7366W/ W-100018), the Statutory Auditors of the GCompany and
the annexed statement of computation of permissibie capital payments for the proposed Buy-back of Equity
Shares of the Company, addressed to the Board of Directors of the Company are reproduced below:

Quote

To,

The Board of Directors,
Atul Limited

Valsad

Gujarat, India

Dear Sirs / Madam,

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Alul Limited (the
“Company”) in terms of Clause (xi) of Scheduole | of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations™)

1. This Report is Issued in accordance with the terms of our engagement letter dated September 30, 2023.

2_The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting hald on Novernber 07, 2023, in pursuance of the provisions of Secbons 68, 689
and 70 of the Companies Act, 2013, as amended (the “Act™) and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Parmissible Capital Payment as at March 31, 2023 (‘Annexure A') (herainafter refarred to
as the “Statement”). This Statement has been prapared by the Management, which we have initialled for
the purposes of identification only.

Management’'s Responsibility

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and

compliance with the other rebevant provisions of the Act, the proviso to Regulation 4(iv) and the proviso
to Requiation 3{i)(b) of the Buyback Reguiations and compliance with the Buyback Ragulations, is
the respaonsibility of the Management of the Company, including the computation of the amount of
the permissible capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations. the Company
has considered a situation for not being able to continue a5 going concern (a5 mentioned in Standard on
Auditing 570 {Revised) issued by the Institute of Chartered Accountants of India) for a peniod of ong year
from MNovember O7, 2023 as “Insolvent”,

Auditor's Responsibility

9. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as at March 31, 2023,

il. the amount of permissible capital payment as stated in Annexure A, has been propery determined
considering the annual audited standalone and consolidated financial statements as at March 31, 2023;
in accordance with the provise to Section B8(2)(b) of the Act, the praviso to Regulation 4{iv) and the
proviso fo Regulation 5(i){b) of the Buyback Regulations; and

iil. the Board of Directors of the Company, at their Meeting hetd on November 07, 2023 have formed the
opinion as specified in Clauwse (x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, be rendered insolvent (as defined
in management responsibility above) within a period of one year from the aforesaid date whereat the
proposed buyback is approvad,

6. The annual standalone and consolidated financial staterments referred to in paragraph 5 above, have
been audited by ws, on which we have issped an unmodified awdit opinion in our report dated April
28, 2023. We conducted our audit of the annual standalone and consolidated financial statements
in accordance with the Standards on Auditing specified undar Section 143(10) of the Act and othar
applicable authoritative pronouncements issued by the Institute of Chartered Accountams of India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstaterment. Our audit was not planned and performed in
connection with any transactions to identify matters that may be of potential intarast to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India the “Guidance Note™) and Standards on Auditing specified under Section 143(10) of the Act, in
50 far as applicable for the purpose of this cerfificate. The Guidance Note requires that we comply with
the athical requiremants of the Code of Ethics issued by the Institute of Chartered Accountants of india,

8. We have complied with the relevant applicable requirements of the Standard on Quality Controd (SQC) 1,
Quality Control for Firms that Perform Aedits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, Further our examination did not extend to any other parts
and aspacts of a legal or proprietary natura in the aforesaid Buyback,

Opinion

9. Based on inquiries conductad and our examination as abowve, we report that;

i. 'We have inguired info the state of affairs of the Company in relation to its annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2023, which have been
approved by the Board of Directors of the Company on April 28, 2023,

ii. The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, inoour view has besn properly defermined
in accordance with the proviso to Section 68(2)(b) of the Act, the proviso to Regulation 4{iv) and the
proviso to Regulation 5(i){b) of the Buyback Regulations.

iii. The Board of Directors of the Company, at their meeting held on Movernber 07, 2023 have tormed their
opinion as specified in clause {x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company having regard fo its state of affairs, will not be rendered insolvent (as defined in
managemant responsibility above) within a period of one year from the date of passing of the Board
Resolution dated November 07, 2023.

Restriction on Use

10. This report has been issued at the request of the Company solely for use of the Company (i) in

connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2

abowe, (i) to enable the Board of Directors of the Company to include in the public announcement and

other documents pertaining to buyback to be filed with (a) the Reqistrar of Companies, the Securities

and Exchange Board of India, stock exchanges, and any other reguiatory authority as per applicabla law,

(b} the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can

be shared with the Merchant Bankers in connection with the proposed buyback of eguity shares of the

Company for onward submission to relevant authorities in purseance to the provisions of Section 63

and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any

other purpose, This report should not ba used for any other purpose without our prior written consent,

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 1o

any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Deloitte Haskins & Sells LLP

Chartered Accountants

{Firm Registration No. 117366W/W-100018)

Ketan Vora

Pariner

{Membership No. 100459)

UDIN: 23100459BGXINUITOS

Place: Mumbai
Date: November 07, 2023

(Gontinued next page...)
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DETAILS OF THE ESCROW ACCOUNT

In accordance with Regulation 20 of the Buy-back Regulations and towards security for performance of its
obligations under the Buy-back Ragulations, tha Company has appointed State Bank of India as the Escrow
Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have enterad
into an Escrow Agreament dated November 08, 2023, pursuant to which the Escrow Account in the name
and styla "Atul Limited — Buy-back — Escrow Account 2023" bearing account number 42416909035 has

Annexure A
Statement of Permissible Capital Payment
Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2}{b) of the Companies Act, 2013 (“the Act™) and the proviso to Regulation 4{iv) and 5ii)
(b} of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amanded, based
on annual audited Standalone or Consolidated Financial Staterments as at and for the year ended March 31, 2023:

the Buy-back equivatent to the Minimum Buy-back Size or is not able to utilise a2 minimum of 40% of  21.
the amount earmarked for the Buy-back ie., ¥20,00,00,000/- (Rupees twenty crores only) within the 291
initial hatf of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back, except for

the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to &
maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the

Investor Protection and Education Fund of the SEBI or as directed by the SEBI in accordance with the
Buy-back Regulations.

Standalone | Consalidated 3 , ; ; ; , . been opened with the Escrow &gent, The Manager fo the Buy-back has been empowersd to operaie the

Particulars & o) & o) 17.14. Ehal Company vgll_lﬁlﬂll the lﬂfﬂgmﬂ'ﬁﬂﬂ ;ﬁﬂiﬁmg"ﬂ E"ﬂ E%ﬂﬁ}' |5|I||-IamsTbhuu§ht back h}if Itl 0 tth: Séﬂtﬁk Escrow Account in accordance with the Buy-back Regulations and the Escrow Agreement. The Company

: xchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the i : licahl : f PP ha M h ek

Paid up Equity Share Capilal as on March 31, 2023 (A} 29.51 28.51 information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on & daily basis. Elr aﬁ%ﬂLEi‘? gﬁéﬂggﬁgsﬂgnur {?qnumpﬂ Iln.ﬂgthe E:E:eus fﬁ?: ﬁ;;ﬂﬁgﬁ;;gﬂgﬁiﬁmﬁﬂgﬁﬂn tE::.auE'

2,95,13,755 aquity shares of 310 each, fully paid up 17.15. Shareholders who intend 1o participate in the Buy-back should consult their respective tax advisors for back Size (“Escrow Amount”) within 2 {two) Working Days from the date of this Public Announcement in

Free Reserves as on March 31, 2023 applicable taxes accordance with the Buy-back Requlations.

(] General Reserve : 2.52 18.  METHOD OF SETTLEMENT _ 21.2. It the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size or is not

(i) _Retained earnings as per Financial Stalement 4.106.65 4.152.67 18.1.  Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of able to utilise 2 minimum of 40% of the amount earmarked for the Buy-back within the initial half of the 66

Add: Net unrealised (gain) | loss 16.36 18.49 the Company on or before every pay-in date for each settlement, as applicable fo the Stock Exchanges {sixty-six) Working Days from the date of opening of the Buy-back, except for the reasons mentioned in the
Retained eamings 4.123.01 4,171.16 where the transaction is executed. Demat Shares bought back by the Company will be transferred into Buy-back Regulations, the amount held in the Escrow Account {up 1o 2 maximum of 2.5% of the Madmum
Tolal Free Reserves B 412301 | 417368 the Buy-back Demat Account by Broker of the Gompany, on receipt of such Demat Shares and after Buy-back Size), may be liable to be forfeited and deposited In the Investor Protection and Education Fund of
() ) .
Total C=A+B | 415252 34.203.19 cumplegun of the clearing and setilement obligations of the Stock E;chang-es. Henﬂﬁ%al owners hotding the SEBI or as directed by the SEBI in accordance with the Buy-back Reguiations.
Maximum amount permissible towards Buy-back of equity shares in| C*10% ’[DEEEtEi ha_rhes ‘:'".hﬂfé{ﬂqu"ﬂﬂ? E t_mnsmL]tJhE ”“mﬁ“ ”1h5‘”':|_||1:ln'3”;at hares sold to Il?’[i*d ”'T'F'E"]'I'j pqrsual_rl'lt 21.3, The: amount lying to the credit of the Escrow Account will be released to the Company on completion of all
% ey e ) e : 0 the Buy-back. in favour of their stockbroker through whom the trade was executed, by tendering the obigations in accordance with the Buy-back Regulations

ALCUNGANCE Wil Wk, provisd :ction B8(2)(D) of the Companies delivery instruction slip o their respective Depository Participant (“DP™) tor debiting their beneficiary 22 LISTING DETAILS AND STOCK MARKET DATA '

Act, 2013 read with proviso o Regulation 4{iv) and 5(1) (b) of the Buy- 41595 account maintained with the DP and crediting the same to the pool account of the broker as per procedure <% ; :

hack Regulations {10 % of paid up equity capital and free reserves, applicable to normal secondary market transactions. The beneficial owners will also be required to provide 221, The Equity Shares of the Company are listed and traded on NSE and BSE

based on the Standalone or Consolidated Financial Statements of the to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and ~ 22.2. The high, low and weighted average market prices and total volume of Equity Shares traded in the last three

Company, whichever sets out a lower amount,) approvals required to be obtained by them for the transfer of their Equity Shares to the Company. financial years {April to March) and the manthly high, low, welghted average market prices and total volume

*free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of  18.2.  Extinguishment of Demal shares: The Demat Shares bought back by the Company shall be extingulshed of Equity Shares traded for the six completed calendar months preceding the date of publication of Public

the Act. and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Announcement and the cormesponding volumes on BSE and NSE are as follows:
Retained eaming have been computed after elimination of following unrealised {gain) |loss: Efr‘“ﬁllﬂgm'ﬁ] HEDU’WUHE-EIE;]J B, ﬂt‘ﬂ_" 3”:'31519“ ?“'Eh[hﬂ byelaws, E_Edﬂ!fﬂtlﬂﬂfg- ET ?cullqﬂﬂhﬂlﬂa% ffﬂfgﬂg NSE (Scrip Symbol: ATUL)
u lized ; ! tual fund ETELMNGEN, 4G 45 AMENdEd IWOrm mes: io 1mes, I Ne manner speci n the ouy=-Dac EQUIETIONS dn
a) LinreeRseq \gain}loss on mutusl Juncs the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the L L0, Total
b} Unrealised (gain) | loss on foreign exchange difference e : : : Mo. of Mo.of | Weighted | volume
Note: The amount of paid up equity share capital and free reserves as at March 31, 2023, have been extracted Umetine escribed ndes the ROY:-Rack BEpatong. provited BACTR Gompany Utietdke: Iy eaaute it shares Low ﬂ'ﬂlﬁ‘l Average | traded in
5 u | W i i h k _ A Tat
from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year ;!ﬂamaé,ii;rﬁ E;J gﬁtﬁgcf géﬂii URTIQENY BB, I W - LR 18 SolgL et ik 7 (o) rarios I'IIT?FHI HI::‘:ﬂﬂ“ raded | price hn,:t:d“:. traded price | the period
ended March 31, 2023, _ 18.3.  Consideration for the Equity Shares bought back by the Company will be paid anly by way of cash through onthat | ) onthat | (%) ':":' ol
For and on behalf of Board of Directors of Atul Ltd normal banking channals. date date shares)
Eglurg"ﬂl}t;g?gm 19,  BRIEF INFORMATION ABOUT THE COMPANY - _’:gf“mﬁ 3 FINANCIAL TE;“EE
: e 19.1.  Atul Products Limited was incorporated on Seplember 05, 1947, under the Indian Companies Act, 1913, |py 2022-23 1030980 “PTX01 79321(6.74566| "o ‘™| sRE77| 8.370.16| 92.05,727
Clrprenm and Basgi g Dincion Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975, under the mmnﬂ ’ M;ﬂﬂi‘f
bl Companies Act. 1956, Thereafter, pursuant to the order of the Hon'ble High Court of Gujarat dated July g lober 101,
Unquote 29, 1988, Aul Products Limited was merged with Gujarat Aromatics Limited in 1975 Later the name ||| coe =e | 10875401 4y oqgq | 23181 79385 "agpq| 43,931 913403 ] 54,08,923
13. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS of Gujarat Aromatics Limited was changed to Atul Products Limited pursuant to a fresh certificate of March 25, April 03,
OF THE COMPANY incorporation consequent upon the change of name dated September 14, 1988, issued by the Registrar FY 2020-21 7.245.00 21 40,117 | 3.750.00 020 9.201| 5.763.10 | 94.25.228
13.1, Pursuant to the circular no, 20210319-1 dated March 19, 2021, issued by BSE and circular reference of Companies, Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to ‘Atul PRECEDING 6 MONTHS
no. 10/2021 (download reference no. NSEASC/48147) dated April 30, 2021, issued by NSE, the Stock thﬁEEEd {1'-';2-';!-'? nur;ugnlaﬂflaﬂsh Eertrflgigguflnqurptgaﬂun cglﬂ;;quaﬂﬂptlumﬂ;hﬂ ﬂ!ﬂﬂii of r:jzﬂt;ﬂddﬂ#ld October rotohar
Exchanges are required 1o identify the counterparty to the trade executed by the Company under the Buy- uly 22, . 155ued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad. The Ociober 2023 7,060.20 05, 2029 25,029 (6,172.20 97 9099 1.57.839| 6.618,15| 10,756,538
back using the unique client code provided to the Company on a daily basis, Post such identification, the CIN of the Company is L99999GJ1975PLCH02859. ; -
Stock Exchanges shall send an SMS and email to such shareholders whose sell order gets matched against  19.2.  The registered office of the Company is located at Aul House, G | Patel Marg, Ahmedabad - 380 014, | S8ptember 7 550,00 | SOPEMDBN | o) eon | g 17 40| SEPIEMOBr | e aea | 7 aga 50| 649602
Buy-back arders of the Company on the exchange trading platform together with the refevant details such Gujarat, India, and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panodi, 2023 11, 2023 26, 2023
as quantity and price of the Equity Shares that are bought back. Gujaral and Tarapur, Maharashira, India. August 31, August 14,

13.2. Shareholders are requested to ensure through their broker, that their correct and valid mobile numbers and 19,3, Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the fargest integrated chamical August 2023 7,330.00 2023 24,053 | 6,660.10 2023 37.343| 7.032.32| 12,47,067
email address are updated in the unique chent code databases of the Stock Exchanges. companies in India. The Company manufactures about 900 products (such as para-Cresol and derivatives, July 03, July 21,

13.3. Fﬁf mﬁfﬁfﬂ”ﬁﬂﬁﬂ“;”_gﬂsﬁm““ ;J' ”E"!Ii“sﬂﬁ;'; ﬂﬂtﬂ Eil;':mﬂéiﬂfh ﬂ:]iﬂiﬂ Fﬂlﬂ:ﬂﬂﬂl iﬂéﬂsfgﬁ'_iﬂ“rm the resorcingl and derivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cuftered date palms, active July 2023 7.091.83 gpzg| 47809 |6.466.75 apg3 |*-0%:399| 6.734.62( 19,22.300
STAMEMDICETS WHOSE EOUF drés el acCepiad under the buy-Dack, Rease refer o CAGUIar no harma ingredients and intermediates, epoxy resins, reactive diduents, etc) and 400 formulations. K serves
202103191 dated March 19, 2021, and NSE circular reference no. 10/2021 (download reference no. NSE/ : wida m“,?gg of customers belonging ﬁ;mr a0 industries in around 3’?3 countries and has estabfiched  |June 2023 7.A70.00 ‘J“"EEE;E: 46,158 | 6,640.00 J”“gﬂ% 77.366) 6933.22(11.38.324
I5C/46147) dated April _3']'- 2021. _ _ ) subsidiary companigs in Brazil, China, the LIAE, the UK and the USA. The Company offers a wide range May 15 May 02

13.4. The Company will be discharging the tax on the Buy-back of the Equity Shares at the applicable rate in of products and applications used in Agricutture, Adhesives, Animal Feed, Automobile, Composites, | May 2023 £,967.00 Sops| 27.151|6.530.00 Sup3 |2:46.859| 6.720.96| 1191226
accordance with the provisions of the Income-tax Act, 1961, read with the rules thereunder. Construction, Cosmetic, Defence. Dyestuff, Electrical and Electronics, Footwear, Food, Fragrance —

PART B - DISCLOSURE IN ACCORDAMNCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS and Flavour, Glass, Home Care, Horficufture, Hospitality, Paint and Coatings, Paper, Personal Care, — Source: www.nseindia.com : e

14. DATE OF BOARD APPROVAL FOR THE BUY-BACK Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and Wind Energy industries. * High and low prices are based on the high and fow of the daily prices.
The Board at its mesting held on November 07, 2023, approved the Buy-back. Since the Maximum Buy-back  19.4.  The Equity Shares of the Company are listed and traded on NSE with Scrip symbof: ATUL and BSE with ™™ Weighted Average Price (Total Tumover | Total Traded Quantity) for all traging days during the peniod
Size is not more than 10% of the tofal paid-up equity share capital and free resarves (including securities scrip code: 500027 since May 06, 1998, and April 28, 1978, respectively. The ISIN of the Equity Shares  peE (Scrip Code: 500027)
premium account) of the Company based on lower of Standalone and Consolidated audited Financial of the Company is INE10DADT010. High Low
Statgmeqts. of the Company a5 of the rujarch a1, 20623, the approval u:rf SMrEhuil:_Iers of the Enmpam,f isnol 29, BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY ig We " L‘hl
requirad in terms of the proviso to Section G8(2)(b) of the Act read with the proviso to Regulation 5(0(0) of 201 The selected financial information about the Company on the basis of unaudited limited review standalone ﬂllr of L ;m of Au;'rr::n I:ndm
the Buy-back Regulations. financial results and unaudited limited review consolidated financial results for the six months period Period | High price | Date of uad“ﬁ ice | Dateol m"ﬁ g sy

15. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK : gnded September 30, 2023, and audited Standalone Financial Statements and audited Consolidated )" | high price | 5 PTE | tow price that Fﬂn ,:HI;' of
The amount required by the Company for the Buy-back (including the Transaction Costs) will be met out of Financial Statements of the Company for the last three financial years ended March 31, 2023, March 31, e =) i :
the balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals 9022, and March 31, 2021, prepared in accordance with Ind AS is provided hereunder: date dale shares)
and | or liguid resources and | or such other permissible sources of funds of the Company, as per the STANDALONE FINANCIAL INFORMATION PRECEDING 3 FINANCIAL YEARS (FY)
Section 68(1) of Act and Requlation 4{o) of the Buy-back Requlations. & crores) April 01, Warch 16,

16. PROPOSED TIMETABLE FOR THE BUY-BACK = i e Fr2022-23 | 10.295.20 ogps| 8258 | 6,750.00 9033 882 | 8,411.61| 4,37,699

Activity Date ended September | Warch 31, | March 31, [ March81, | (Fv202122  [10.069.00| V%0 2470 706200] A"00%|  1955| 9.130.23| 992862

Date of approval of Board of Directors Tuesday, November 07, 2023 Particulars 30, 2023 2023 2022 2021 11, 2021 021

Date of publication of Public Announcement | Thursday, November 09, 2023 : March 25, April 03,

S E . ' Mc:Jnda;eremtlar S Un :gﬂnud limited | » ited) | (Audited) | (Audited) FY2020-21 | 7.234.30 agoi | 1.439 | 3.750.00 5090 547 | 5.898.50| 7.44862

Date of opening of the Buy-back Tuesday, November 21, 2023 N— Months ﬁz e 7;1 - ;:E o 315?1 - —— PRECEOME § m"m?]mw

: - evenue from operation .140. D61, 992, B12.

g: ;Z'ig.’!ff 5;; fE;J#;F Shares accepted in Upan the relevant pay-out by the Stock Exchanges e T 195,44 T e October 2023 | 7,060.00 05, 2023 1,234 | 6,140.00 27 2023 2653 | 667489 35,894
The Equity Shares bought back in demateriahised form wil|  LJotal Income 2209984 | 526122 508282 3.616.06 g‘gg?mw 7 586,95 Sﬁﬂmg']hlfg 2 304 | 6,932.00 Sgpﬁteg”ub;; go3| 7.314.00| 31505
be extinguished in the manner specified in the Securities Lﬂlal Eyggn&ﬂ& [Earru;_iu?_nu rlparwﬁd cosl, T N T . Augm #Il.ugust £
and Exchange Board of India (Depositories and Participants) Eprecianon, amaortization, Tax a 853, 300, JE3, 0B, August 2023 7.349.90 1247 | 6.656.45 1347 702226 55048

Extinguishment of Equity Shares | certificates | Regulations, 2018, as amended and the byelaws, the circulars Exceptional ltems) g 31, 2023 14, 2023
and guidelines framed thereunder. The Company shall ensure that Finance cost 113 212 294 1.97 July 03, July 21,

ll Equity Shares Dough back are extiuished witn 7 (seven) | [Daptecation and amrtsaton expense 05| j62ds|  bAB|  dmzy]| |[vEbR | ARAW) “appy) SNMIDARME) agy| 15| DRERGA] LAY
ORS8RI Ny 01 T A e P, Share of net profit of associate and joint June 21, June 12,

Eagigr gf: . o o ! vEniiNe pomtanice June 2023 7,165.95 ogeg| 1,661 6,643.00 ogpg| 39| 684720 B38BT

a. 66 (Sixty-six) Working Days form the date of opening of the Profit/ (Loss) before Tax 268.01 730.21 803.97 827.75 May 15, May 02,

! Eﬁ;‘-h?;k Eg_l TIJEEI:IE:.'. Nﬂ;?ﬁr EE‘Ill E-EEEE or —_—_— T expEnse £8.10 178.06 186.44 196,86 ME}' 2023 6.367.15 23 1,203 | 6,524.95 2023 5,554 | 6,741.06 38,685
STk GaERa Gt Kl E”Ui'_hﬁfﬂbsl'i’ze‘?ﬂf’“”“ “|" [Profit/ (Loss) after Tax 199,91 552.15 |  607.53 63089 | Source: wwwDseindia.com | T

c.at such earlier date as may be determined by the Board or| | Other Comprehensive Income/(Loss) for the 108.40 (96.07) 57 98 70.90 : f.lﬂ'l'“-' and low prices are based on the high and low of the daily prices. _ _

Last date for the comoletion of the Buy-back| S 9uly authorised Buy-back Committee, after giving notice of | |year net of tax Weighted Average Frice (Total Tumover | Total Traded Quantity) for all trading days duning the period.

P uy such earlier closure, subject 1o the Company having deployed Total Comprehensive income for the period J08.31 456.08 664.81 701.09 22.3. Infimation of the Board Meeting convened fo consider the proposal of the Buy-back was given to BSE and
an amount equivalent to the Minimum Buy-back Size (even Equity share capital”® 79 51 2951 29 59 74 59 NSE on November 02, 2023. The Board, at its meeting held on November 07, 2023, approved the proposal
if the Maximum Buy-back Size has not been reached or the Dther equity 470480 | 455084 | 470678 3681.74 for the Buy-back. The stock prices of the Equity Shares on the Stock Exchanges on relevant dates are
Maximum Buy-back Shares have not been bought back). | fyr\Woewn Shareholders Fund Not Available | 4.222.51 | 385252 |  3,333.55 summarized below:
however, that all payment obligations relating to the Equity Total dabl * 553 5 =5 04 NSE BSE
Shares bought back must be completed before the last date otal de i ; : : Daie Description Closing Ciosing
for the Buy-back CONSOLIDATED FINANCIAL INFORMATION High {¥) | Low (%) ) High %) | Low (%) 5]

17.  PROCESS AND METHODOLOGY FOR THE BUY-BACK (% croras) Day prior to nofice
171, The Buy-back is open to all shareholders | beneficial owners of the Company holing Equity Shares in Six-months period Year ended of Board Mésting to
dernalerialised form (“Demal Shares"). Shareholders holding Equity Shares in physical form can participate ended September | March 31, | March 31, | March 31, Movember .
in the Buy-back after such Equity Shares are dematerialised by approaching depository participant. Particulars 30, 2023 2023 2022 2021 01, 2023 Eﬁ:séiirkﬂ;gﬂ;ngﬂﬁ t::fm 6.267.00 | 6122.05 | 6,136.45 | 6,250.00 | 6.120.00 | 6,139.95
17.2.  Further, as required under the Act and the Buy-back Regulations, the Company will not Buy-back any Un-audited limited 3
Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, locked-in or non- reiewnd (Audited) | (Audited) | (Audited) the Stock Exchanges
transferable Equity Shares, or until the pendency of such lock-in, or until the time such Equity Shares Manths B 12 17 12 Date on which nofics
becomea freely transferable, as applicabla. : of Board Megting o
17.3. The Buy-back will be implementad by the Company by way of open market purchases through the Stock | IWenue from oparation 3o 73L oAziv2) SURA)L 3TSLAT | NOVTET | consider proposal of | 6,207.00 | 6,143.05 | 6,185.00 | 6,289.55 [ 6,143.90 | 6,182.55
Exchanges, by the order matching mechanism except “all or none” order matching system, as provided | Dther income 30.33 114.87 76.00 102.98 ' Buy-back was given to
under the Buy-back Regulations and price-time priority-based order matching principle, as provided | Total Income 240606 | 554239 | 5156.89 3,834.45 the Stock Exchanges
under the Stock Exchange Circulars and in accordance with the SEBI circular SEBVHO/CFDYPoD-2/P | Total Expenses (excluding finance cost, Novambar _
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange | depreciation, amortization, Tax and 203828 | 4B5267| 4,16045| 281435 |p7 oppy | Board Mesting Day B.724.80 | 6,472.05 | 6522.05 | 6,722.10 [ B,474.45 | 6,516.55
Board of India {Buy-back of Securities) Regulations, 2018, Exceptional tems) " : afoeg =g "
17.4. For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investment | Finance cost 3.80 790 5.17 935 | [ aneer | D Al tay ROSE | g 620,00 | 6,507.05 | 6,598.85 | 6,612.10 | 6,510.30 | 6,596.75
08, 2023 | Board Meeting Day
Limited as the registerad broker to the Company (the “Company’s Broker”) through whom the purchases iati eati 105. 197 B1 17E. 136 - e —
and sattlements on account of the Buy-back will be made by the Company. E;E;ﬂﬁz? s:::fl ﬂ;ﬂﬂg?&ﬂ:{f ;‘ r:flf“ Oa.32 34 i i Source: www.nseindia.com and www bseindia.com
17.5. The contact details of the Company's Broker are as follows: veiline ConManIBs | 419 3.83 8.16 7.25 23. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Name: Nuvama Wealth and Investment Limited Profit/ (Loss) belore Tax 26216 68784 809.74 881,68 23.1. The capital structure of the Company as of the dale of the Public Announcement and the indicative capital
Registered office: 2 floor, Office no. 201 to 203, Jodiac Plaza, Xavier College Road, Off CG Road, T 531 a8 181 IE 3 5 DEI o0 221.56 structure of the Company post-completion of the Buy-back is set forth below:
Ahmedabad 380 009, Gujarat, India 3K BApEnoe : : : : (T in crores)
Contact person: Mr Nikunj Patel Profit/ (Loss) after Tax 193.28 506.63 604.74 660.02 Pre-Buy-back as on | Post-Buy-back
Phone: {+91 79) 40019906 | (+81) 9223354502 Other Comprehensive Incomey/{Loss) for the 100.77 (88.57) 5805 .04 Particulars date of PA (%) ()"
E-mail: nikunj.patek@nuvama.com year net of fax Authorised share capital
SEBI registration number: INZO00005231 Total Comprehensive income for the period 303.05 418.06 662.79 136.06 5.00,00,000 Equity Shares of T 10/- each 50.00 30.00
Corporate identificationnumber: U651 00GJ2008FLC0T 7462 Equity share capital® 2951 29.51 29.59 2859 EEJ U’D {lEﬁI] kil Tadebriable trafeiGree Shared At BT0K 3ach 20.00 EI]I 0
17.6. The Equity Shares are traded in dematerialised mode under the trading codes ATUL at NSE and ATUL | Other equity 4,872.06 4,641.85 | 439935 3.796.91 3 tlﬂ! ' B ‘r'EI.'I-ﬂI.'I 1I1I]I-[II]
500027 at BSE. The ISIN of the Equity Shares of the Company is INE100AD1010. Net Worth/ Shareholders Fund Not Available | 4.302.82 | 397541  3464.41 2 : : :
17.7.  The Buy-back wil commence on Tuesday, November 21, 2023 (ie. the date of commencement of the  [Toml debt = 156,59 4658 | 13838 19667 | |fssued equity share capital
Buy-back) and the Company will place “buy” orders on the Stock Exchanges on the normal trading segment — - : Pre Buy-back: : 2,95,43,802 Equity Shares of T10/- each £9.54 -
: *Excludes amount onigially paid-up on forferted sha
under the BO series to Buy-back the Equity Shares through the Broker of the Company, in such quantity ~ -'CIU0ES &MOUNT ONGNNY Daio-up on fOMTereo Shares . : Post Buy-back; 2,94.77.136 Equity Shares of T10/- pach* - 29.48
and at such price which will be in accordance with the SEBI circular SEBVYHOYCFD/PoD-2/P/CIR/2023/35 Total Debt = curment borrowings + nor-cument bomowings + current portion of long-term bomewings Saiscibak aqaliy kot s
dated March D8, 2023, Operational Guidance - Amendment to the Securities and Exchange Board of India  Note: The above information has been furnished based on the Standalone and Consofidated audited Financial Pre Buy-back: 2.95,13.755 Equity Shares of T10- gach 5953 -
{Buy-Back of Securities) Requiations, 2018 and Stock Exchange Circulars, not exceeding the Maximum  Statements for FY2023, FY2022 and FY2021. The financial infarmation for six months ended on September 30, 2023, ) S qun ; : :
Buy-back Price of 2 7,500/ (Rupees seven thousand five hundred only) per Equity Share, as it may deem fit,  is taken from the Standalone and Consolidated limited reviewed Financial Statements, which is unaudited but was | P0st Buy-back: 2,34,47,083 Equity Shares of 210)- each : 29.45
depending upon the prevailing market pncegi the Equity Shares on the Stock Exchanges. . subjacted to a limited review by Statutory Awditors of the Company under Regulation 33 of the SEBI Listing Requlations. | Forfeited shares
17.8. Forthe purpose of this Buy-back, when the Company has placed an order for Buy-back of Equity Sharas, the Pre Buy-back: 29,991 Equity Shares of T10/- each 0.02 =
idantity of the Company as a purchaser will be available to the market participants of the Stock Exchanges For the '1‘.';:;[" Standalone Financial year ended Post EL_““: 29 091 g:lu‘;'{; Shares of Z10;- each : 007
Procedure for Buy-back of shares held in Dematerialised form (“Demat Shares™) Particulars pariod March 31, March 31, March 31. x : 5 T - : . :
178, Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would E“h!:;' b, 2023 2022 2021 sjﬁggnnzeng ;2; pigﬂy_ﬂgcﬁk HHE:E ?:!mﬂraﬁafgfgrﬁge ﬂﬁﬁﬁ?z piﬂag: a;ﬁ:ﬂﬂpﬁiﬁ &?L%,aﬁgh ;:T:S 'Egg;g}
have to do 50 through their stockbroker, wha is a registered member of the Stock Exchanges by indicating 6 12 12 2 back under the Buy-back
X0 B Sitiods o etain, o8 e Equ_lty' Sare- fhef. e T EE" WHERIENeY. o Sarpdnly s pancd B i i . 24.2. As on the date of tﬁis Public Announcement, there are no outstanding Eguity Shares which are partly paid
"buy" order for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of | Earnings per share (¥) (Basic) 67.73 187.05 205.34 212.78 : il e el 0 m!?d_ quity . st E"t : pa
Demat Shares, by indicating to the Broker of the Company, the number of Equity Shares it intends to buy Earnings per share (T) {Dikuted) 67.73* 187.05 20574 219 78 (Bxcept forfeited shares) or call in arrears and there are no outstanding securities convertible into Equity
along with a price for the same. The irade wil be executed atthe price at which the order maiches e price [ Beturn on net worth (%) ™ 13 06% 15 77 T Shares of the Company. _
tendered by the beneficial owners and that price will be the Buy-back price for that baneficial owner, The : : : 23.3. As of the date of this Public Annuun;:e_ment. thera is no pgndmg scheme of amalgamation or compromise
execution of the order and issuance of contract note will be carried out by the Broker of the Company in | B0k value per share (%) NA 143069 ) 130210 1,126.69 or arrangement pursuant fo any provisions of the Gompanies Act, 2013,
accordance with the requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can | Debt-equity ratio hA 0.00 0.02 0.00 | 234, The shareholding pattern of the Company as of November 07, 2023, (“Pre-Buy-back”™) and the proposed
be placed on the trading days of the Stock Exchanges. Buy-back window shall be available during 9:45 am shareholding pattern of the Company post-completion of the Buy-back are given below:
tn 3:00 pm on all normal trading days during the Buy-back period. The Company is under no obligation to F‘":;ﬁ-":ﬂm Consolidated Financial year ended Pre Buy-back Post Buy-back*
pkace “buy™ order on a daily basis. Particulars _ March 31 March 31 March 31 % 1o existing
17.10. It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant to September 30, 2023 2';22 ' azl:‘ : Category of shareholder Number of Equity :ﬂrﬁ; share Number of n$$ﬂT$m
the Buy-back and that the same will depend on the price at which the frade with thal particular sharahodder 2023 Shares capital Equity Shares share capilal
| beneficial owner was executed on the Stock Exchanges b 12 12 12 |
Pracedure for Buy-hack of Shares held in Physical form (*Physical Shares”) Earnings per share (2) (Basic) 65.62° 17415 204.23 29117 E[ﬁ;‘l’i‘fm Ll L }ggf;gg? gggg 12??;;%‘3 ';:’;i
17.11. As per the proviso to Regulation 40{1) of the SEBI Listing Regulations, effective from April 01, 2019, | Earnings per share (T) {Diluted) 65.62* 174.15 204.23 22117 | [Shares undenlying DR I i E— I
transters of securities shall not be processed unless the securities are held in the dematerialised form Return on net worth (%) NA 1.77% 15.21% 19.05% 2 held b Eg : - il Wi il i
with a depository. I light of the above the Company shall not accept the Equity Shares tendered under the -~ e = T AT e SIBS TR DY EMpiyes lrust ! : ! :
Buy-back unless such Equity Shares are in dematerialised farm. LLALLL L L ) Ao w34 A7 MNon-Promater Non-Public Nil Nil Mil Nil
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 1E|Eht-El:[!.:||l'.5-' ratio NA 0.01 0.03 0.04 Total . e 2195_11317'55 100.00 2,94,47,089 1!]".““
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED not annualised *Assuming the Buy-back of mﬂ'-'l}'-ﬂl';l"f Maxaﬁm Buy-back Shares. Huwel'ﬂ\:mﬂuﬂfﬁéuf-ﬂaﬂsﬁ; the issued,
T0O APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES h fi i ; y i h subscrbed and paid-up share capital may differ depending wpon the actual number of Equity Shares bowght
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL 1oy N4NCial ratos, mEm'”"Eﬂ her;': abgw'“;#;ﬁ::”w”éﬂd ESIUF';“” e bk under e Buy-back
FORM FOR DEMATERIALISATION, SUGH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF |\ HE““? o EP m*m : quty étf”““ e et (gt 0 | 24, MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE BUY- 0 DE?ﬁ -?:x M:;;met Y psin) VOl Lisieea. (ol = 241, The Company believes that the Buy-back i expected o enhance overall long-term shareholders” value for
BACK BEFORE THE BUY-BACK CLOSING DATE, : ! — : continuing shareholders, without any material impact on the profitability | earmings of the Company except to the

17.12. Shareholders are requested to getin touch with the Manager of the Buy-back or the Broker of the Company | Earnings Per Share (Basic) Profit | {Loss) after tax for the period attributable to equity shareholders | extant of reduction in the amount available for investment, which the Company might have otherwise deployed

or the Registrar of the Gompany 1o clarity any doubts in the process, : WEHIMGE Erge umacr of equily shares ; towards generaling investment income. At the Maximum Buy-back Size, the funds deployed by the Company

17.13. Subject o the Company purchasing Equity Shares for an amount equivalent to the Minimuem Buy-back Earnings Per Share (Diluted) Profit | (Loss) after tax for the period attributable to equity shareholders | towards the Buy-back will be ¥ 50,00,00,000/~ {Rupees fifty crores only) excluding Transaction Costs.

Size, nothing confained herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any

weighted number of eguity shares
Net worth | Number of Equity Shares outstanding at year end {excluding

24 2 The Buy-back is proposed, considering the accumulated surplus funds available with the Company, after

considering the fuds raquirad for future growth of the Company as envisaged by tha Board

- - . Bl Book Value per Share ; ;
Eﬁ;";ﬁgfﬁsﬂﬂ%ﬁggﬁmﬂ gﬂ%ﬁﬂ%?ﬂﬂngﬁiﬁ iﬁﬂérmg'ig’}hffﬂﬂ‘fﬁgﬂu bl ’ shares kept in abeyance and forfeited shares) 243, In accordance with Regulation 16} of the Buy-back Regulations, the Buy-back shall nat be mads from
permissible by law, The Company is under no obligation to utiise the entire amount of Maximum Buy- Debl-Equity Ralio Total Debt | Met Worth the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
hack Size or buy ﬂ'” the Maximum Buy-back Shares. However, If the Company is not able to complate Return on Net Worth (%) Profit | {Loss) after tax for the period | Net worth Promaoters and Promoter Group will increase. However, total voling rights held by Promoters and Promoter

{Gomtinued next page...)
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Group post-Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voting rights of Promaoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
already have control over the affairs of the Company and therefore any increase in voling rights of the
Promoters and Promoter Growp consequent to Buy-back, wall not result in any changs in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Board of India {Substantial Acguisition of Shares and Takeovers) Regulations. 2011, as amended and the
SEBI Listing Regulations.

24.4. The Buy-back of Equity Shares will not affect the existing management structure of the Company.

245, Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the
non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the
shareholding of each such person will undergo a change.

24.6. As required under Section 68(2)(d) of the Act and Regulation 4(i)) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
more than twice the paid-up equity share capital and free reserves of the Company based on both awdited
Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended o5
March 31, 2023, respectively.

24.7. The Company shall not issue any Eguity Shares or specifisd securities including by way of bonus fill the date
of expiry of the Buy-back period. Further, the Company shall not raise further capital for a period of one year
from the expiry of the Buy-back period, except in discharge of its subsisting obligations. 27,
24 8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The GCompany
shall not Buy-back its shares from any person through a negotiated deal whether on or oft the stock
exchanges through spot fransactions or through private arrangement. The Equity Shares bought back by the
Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.

25,2, The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that thare
are no breach of any covenants with such lenders.

25.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (*0CB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Acl. 1999 and the rules and
regulations framed therewndar,

25.4, The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required
try such shareholders under the applicable [aws and regulations. The shareholders will ba solely responsible
for obtaining all such statutory consents and approvals (including, without limitation the approvals from the 24,
Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity
Shares to the Company pursuant to the Buy-back. Shareholders will be required to provide copies of all such
consents and approvals obtained by them to the Broker of the Company.

25.5. As on date, to the best knowledge of Company, there are no other statutory or reguiatory approvals required
to implement the Buy-back, other than that indicated abowve. If any statutory or regulatory approvals become
applicable subsaquently, the Buy-back will be subject to such statutory or reguiatory approvals,

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock  26.
Exchanges using their nationwide trading terminals, Therefore, the requirements of having collection centars
and bidding centers are not applicable,

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, between 10:30 am and 5:00 pm on all Working Days except Satrday, Sunday and public
holidays, at the following address:

Lalit Patni, Company Secretary and Compliance Officer

LINK ntime

Link Intime India Private Limited

506-508 Amarmath Business Centre — 1,

Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Phone: {+91 79) 26465179 /86 / B7

E-mail: nilesh. dalwadic@linkintime.co.n | Website: www linkintime.co.in
Contact person: Mr Nilesh Dalwadi | SEBI registration no.: INRDOOD04058

MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

607-608 Marathon lcon, Vieer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
Lowser Parel, Mumbai, Maharashira 400013 | Phone: +91 22 6666 3040

Contact person: Tushar Ashar/Shivam Patel | E-mail: investors@vivro.net | Website: www.vivro.net
SEBI registration no.: INMODD010122 | Validity: Permanent | CIN: UB7120GJ1996PTC029182

DIRECTORS' RESPONSIBILITY STATEMENT

As per Regulation 24(i){a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contaimed in all offher advertisements,
circulars, brochures, publicity materials atc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain trug, factual and material information and
doas not and will not contain any misleading infarmation,

For and on behall of the Board of Directors of Atul Limited

The Company is not undertaking the Buy-back to defist its equity shares from the Stock Exchanges. Atul Limited Sl _ sd/- Sd/-
24.9. In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India g:;i'lrg::lb:::’ Gnﬂhﬁﬂmﬂg:zmﬂa Empﬂt:lg eI:;Trler*:L -
Fuldlic Announcement has been made. Phone: (+91 2632) 230000 | E-mail:shareholders@atul.co.in | Website: www.atul.co.in Managing Director and CFO Chief Compliance Officer
Corlnnded bt ol | ~ | 26. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE (DIM: 00045590) (DIN: D0048645) (Mermbership number: F4625)
25.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules In case of any queries, shareholders may also contact Link Infime India Private Limited, the Registrar to Place: Mumbai Place: Atul Place: Atul

thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

: the Buy-back between 10:00 am and 5:00 pm on all working days, except Saturday, Sunday and public
as mentioned above.

holidays, at the following address: Oate: November 08, 2023
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